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Individual 

Investment 

Requirements 

No  TWO  persons  have 
quite  the  same  cir¬ 
cumstances  or  obliga¬ 
tions  to  consider  in 
managing  their  invest¬ 
ment  affairs.  It  is  the  aim 
of  this  organization  to 
make  such  investment 
suggestions  as  will  best 
suit  the  specific  require¬ 
ments  of  individual 
clients. 

Inquiries  are  invited  at 
our  Branch  nearest  to  you 

A.  E.  AMES  &  CO. 

LIMITCO 

Busloesi  EsUhllihed  1889 

MONTREAL 

Tarant*  Vancauvar  VIctarla 
Naw  Yarh  Lendan,  Eng. 


I  I  At  the  Lookout  | 

I  WHEAT  PROBLEM 
IS  BEING  SOLVED 
IN  NATURE’S  WAY 

World  Wheat-glut  Being  Ad¬ 
justed  as  Result  of  Short 
Crops 

GOVERNMENT  POLICY 

Ottawa  May  Take  Opportunity 
Now  Offered  to  Get  Out  of 
the  Grain  Business  Without 
Suffering  Loss 


;  estimater.  rnnning  between  270  [ 
jand  280  million  bushels,  and  an  |  j,  p 

portable  quota  proposed  at  1  /indon  j  HopCS  Ba 
lof  between  250  and  270  million  bus- i  provem 
Ihcls  for  the  coming  crop  year  (Aug.  | 

1  -July  31)  every  prospect  exists  for 
a  substantial  improvement  in  one  of  J^gyenUCS 
Canada’s  most  serious  problems  in  „ 
recent  years — the  wheat-glut  and  i  oOUrCCS 
the  attendant  demoralizing  influence  !  jg 

on  world  prices.  The  details  of  the 
wheat  yield  and  of  the  export  quota  ; 
have  still  to  be  learned  but  in  a  1 
,  general  way  it  is  quite  clear  that—  Ottawa.—T 


Does  Woodsworth  Know?  Or,  Does  He  Know! 

discussing  reckless  political  talk  among  radical  factions  about 
debt  repudiation,  the  managing  director  of  one  of  Canada’s  life 
in.surance  companies,  writing  to  the  editor  of  The  Financtal  Times 
says : 

"When  Woodsworth  is  addressing  an  audience  and  speaking 
of  the  repudtation  of  debt,  he  docs  not  realize  and  apparently 
the  audience  does  not  qtiitc  realize  that  at  least  seventy-five  per 
cent,  of  that  audience,  through  the  insurance  of  their  luthers 
or  themselves,  have  a  direct  interest  in  Dominion  Government 
bonds,  and  the  bonds  of  the  various  provinces,  and  it  is  only, 
after  all.  the  people  at  large,  and  those  who  are  being  addressed, 
that  are  being  asked  to  lake  this  loss.” 

Advocates  of  communism  appeal  to  class  itrejudice.  to  ti.ose  who 
would  share  what  the  other  fellow  has.  Btti  there  can  be  no  line 
drawn.  I'nder  communisin  all  those  who  have  anything  or  earn 
anything  must  face  the  possibility  of  dividing  with  those  who  have 
saved  nothing  and  prefer  to  live  without  labor. 

Ottawa  Now  Looks  Forward 
To  Balanced  Federal  Budget 


HEPBURN  THREAT  C.P.R.  MAY  REPORT 
HAS  UNSETTLED  SENIOR  DIVIDEND 


City  of 


ONTARIO  FINANCE  EARNED  IN  1934  Shawinigan  Falls 


Proposals  to  Compete  With  Net  Revenues  Up  $3,193,2711 


Banks  and  to  Reduce  Interest 
Made  in  Speeches 


BORROWING  DELAYED 


in  First  Half  With  Further 
Gains  Likely 

SPECIAL  INCOME  UP? 


Likely  to  Come  in  September;  Prospects  For  Improved  Elarn- 
—  Prices  Will  Undoubtedly'  ings  From  Auxiliary  Services 


be  Ruled  by  Market  Condi¬ 
tions  as  Usual 


and  Increased  Return  From 
Investment  Holdings 


Toronto  Bureau  The  Financial  Times  F'ollowintr  a  contraction  Hi  uross 

Toronto.  Present  indications  |  ar,fj  npt  (•cvenues  for  .Tunc,  ciporaf- 
point  to  the  probability  of  Ontario  ^  jj,„  fesulls  of  (’anadian  Pacific  Ilail- 
cntcring  the  market  during  Septem- 1  Cp  have,  again  been  show  ing 
ber  for  a  loan  of  .$10,000,000.  The  ■  ■j„,pr„voment  over  last  vrar  dur- 
provinco  could  have  borrowed  »liis,j„„  ,  . . . 


Hopes  Based  on  Marked  Im-^ 
provement  of  First  Four 
Months 


,i  Dr.  Clark  To  Address  i  i  i  ,  ,  . . -  . . -  .  . . 

_  ....  .  terms  during  .luly  but  the  loan  was  i  „  „  ,  . 

rour  I  Fmanaal  Adverfaseis  postponed  partly  because  the  new  ; each  of  the  pa.si  .sc 

I  administration  was  besot  by  a  mul- '  weeks.  I’or  Mio  first  li  iiionth.^ 

...  ,  r.  ui.  I.  ..  ■  Jtitude  of  problems  and  secondly  be- !  the  year,  up  lo  .liinc  .30th  net  i 

^  politics  oficau.se  Premier  Hepburn  believes  that  ;  enues  wore  $3.10:’,.2T1  hiclirr  t 

Various  banks,  banking  and  finance  In  res- ■  the  (rend  of  interest  rates  is  defin- i  fdr  the  same  ncriod  of  I'l  t't  -u 


•jt  .  1.1, CIO.  I  m.  .  gjj  ji]ipr,,vement  over  last  vear  diir- 

havc  borrowed  il.iS|igp 

extremely  favorable  ;  shown  consi.stcni| 


increases  in  each  of  the  past  seven j 
weeks.  I’or  Mio  first  li  nionths  of 


ino  year,  up  lo  .June  MOtli,  net  rev 
enues  were  $3.10:’,.2T1  liiclicr  than 
for  the  same  period  of  1033  at  .SS. 
054.112  as  compared  with  $1, SOI. 14" 
The  greater  activity  in  domestu 


5%  Bonds 

Maturities:  1950  to  1970 

Price:  10U-’  and  accrued 
[  interest 

LG.  BEAUBIEN 
&  Co.,  Limited 

MONTREAL 

Quebec  Three  Riven  Ottewe 
Peris  Ftencci 

FURTHER  GROWTH 
EXPORT  MARKETS 
ON  CANNED  GOODS 


Canada’s  most  serious  problems  in.  RofUrt  tK#.  Rs.t  »  demand  for  in- 1  itely  downward,  and  that  the  longer  o54  112  as  con  pared  with  Vi  sill  lie  '  *  ITl/tllliJLIU 

recent  years-the  wheat-glut  and,  bources  KctlCCt  the  Bet-  formation  is  being  discussed  at  the  financing  can  be  postponed  (be  bet-  r'’",  '  vonip.i  red  with  $isi,1.I4m  /T  i  »|*irn  /TAAnP 

the  attendant  demoralizing  influence  !  ter  Conditions  1  tnancial  Advertisers  19th  Annual  i  ter  the  rate  the  province  can  obtain.  .  ..leatci  activity  m  domestu  IIM  f  A  M  M  L  II  I  Ilf  IIIW 

on  world  prices.  The  details  of  the  f'onvention  opening  at  the  Hotel  This  view  takes  no  account  of  the  |  >»  ,  Vll  U/lllllLil/  Ul/UI/J 

wheat  yield  and  of  the  export  quota  •  _  viiiBncial  Timr,  Statler  in  Buffalo,  September  10.  i  unpredictable  disturbances  which  '>”«  year  have  had  a, 

have  still  to  be  learned  but  in  a  Thn  fir«f  fAiir  mnnihq  -if  annual  banquet  the  prin- i  miKht  upset  a  market  that  represents  effect  upon  zrei.cht  i*' !  Qf  Both  Canned  Fniit 

general  way  it  is  quite  clear  that—  Ottawa.—The  first  four  months  of|p,pgi  speaker  will  be  Dr.  C.  \V.  !a  peak  for  a  22-year  period.  For-  while  passcnucrl  ^  .  w  ,  i  i  cl  r- . 

barring  extraordinary  unforeseen  the  present  fiscal  year  have  shown  fjgpjj  Deputy  Minister  of  TTnance  i  tunatelv.  so  far  there  has  been  no  |  •'  tmich:  Vegetables  Show  F.x- 

complications— relief  is  in  sight,  in  such  a  marked  lmprove_mcnt  over  ; ,  I  gciicrou.s  scale,  holiday  traffic!  pansion  in  June 

Ottawa  opinion  according  to  The  [{J®,  tea  t  ^^®  Dominion  of  Canada,  who  tendency  to  strengthen  slightlv.  |  having  hern  considerably  ntoi  c  ac-;  -  - 

Financial  Times’  correspondent.  fuut  a  balanced  ®o  ,  wj]]  apcgi-  Qujy  relations!  The  postponement  of  the  long-|<>ve.  bolstered  by  a  widespread  ap  |  GOOD  12-MONTH  RECORD 

What  seems  quite  clear  Is  that  fa*"  \  r®*"'®®°  *’'®  *'''o  countries  but  will,  term  financing  has  been  of  val  uc  in  j  prociation  of  the  cheap  special  cx-j  _ _ 

from  the  present  wheat  harvest  not  cerned— seems  to  be  a  “  ®  P’’  develop  the  story  of  Canadian  bank-jone  notable  respect.  It  brought  up  vursinn  rates  offered  periodicalh  t.'>l  i  v,)„ris  of  fniii  imi  v.t.. 

more  than  175  million  bushels  will  ability  for  ing.  which  has  caused  so  much  fav-  the  necessity  of  renewing  a  $15,000.- ]  the  more  popular  vacation  rc.sorts.  |  ,.,  ;,ps  f  m  i  ,  . 

be  available  for  sale  abroad,  and  to  Guthrie  ventured  a  prediction  to  th's  arable  comment  in  this  country,  '  000  loan  extended  to  the  banks  and  „,.,iook  for  arain  t  „  is:  1;  I  tr  u 


having  been  considerably  niori 


Times’  correspondent.  ^bat  a  balanced  budget  at  least  so  sp^ai^  onjy  upon  relations!  The  postponement  of  the  long-|<''e.  bolstered  by  a  widespread  ap 

eems  quite  clear  Is  that  ‘ur  as  ordinary  expenditure  is  con-  between  the  two  countries  but  will! term  financing  has  been  of  value  in;  prociation  of  the  cheap  special  cx- 
present  wheat  harvest  not  .  seems  to  be  a  aistinci  p  .  -  develop  the  story  of  Canadian  bank-;  one  notable  respect.  It  brought  up  |  cur-sinj)  rates  offered  periodicallv  t.'> 


and  Vegetables  Show  Ex¬ 
pansion  in  June 

GOOD  12-MONfH  RECORD 


I  whatever  extent  the  exports ’of  Can-  e"cct  a  couple  of  months  ago 


Investments 


We  shall  be  glad  to 
forward  you  informa¬ 
tion  concerning  any 
securities  in  which  you 
are  interested. 


NFLECMt'VbUNG. 

Weir&Gq 

UMITED 

Aldred  Building,  Montreal 
Telephone;  Harbour  St76 
Toronto  Ottawa  London  Hamilton 


MALTING  EXPORTS 
CONTINUE  ACTIVE 


STxSed  S  irop  r™”'fr  if  wl?b i TVbrrT  DIP  Pint 

year,  the  surplus  stocks  will  be  cut  -'ohn  last  week  reiterated  it  With  LVALf^J  Hir  rAIW 
down.  The  carry-over  this  year  was  of  the  fiscal  jea  LAI  LU I  DlU  U/llll  , 

193  million  bushels  as  aga^^^^  a  large  element  of  specula-  fM  CADMlMrC  TAP 

S''aU°time‘.  Roughly  speaking?  the  Gon  in  any  discussion  as  to  vvhat  in  LiAAnlllilU  I* UK 
prospects  would  appear  to  be.  there-  js^’^bow^eve^^^  FAAI  ll/IAirDII7C /'A 

'I:  ?n^u7a?f^g^’tr  antL‘o;uiera?  ot: :  CAN.  WINERIES  CO.  ! 


[  000  loan  extended  lo  the  banks  and 
this  was  done  at  a  cost  of  3.58*/^ .  ' 


r.uc.-.  uMcrco  |.erH.,iic:iii>  t,'.  Kxport.s  ,.f  canned  fruil  and  vec^- 
Miiore  popular  vacation  rc.sorts.  |  ,gb,os  fivnn  l  aiiada  emtmu.  i.. 
rtic  outlook  for  grain  lariffic  is  glow,  tr.idc  figures  from  tliiawa  for 
somcwliat  mixed.  Karlicr  cxpecta-,ibc  monrb  of  .luuc  indiiatc.  i  an- 


down.  The  carry-over  this  year  was 
193  million  bushels  as  against  219 
millions  a  year  ago— the  high  mark  *Yf.®  ” 


evident- 

speciila- 


The  new'  govcrnnient  was  elated  at  fjogy  „.f  g  riiore  or  less  considcralily  >  adiaii  l  aiinors.  |,td.,  as  the  pnnci 
this  low  co.st  winch  was  announcct  ,  !g,.g.pr  crop  this  .season  appear  un-ipal  producer  of  these  goo.is  in  ib,' 

las  the  lowest  that  the  province  had  iji,..!,-  t.>  ho  foifiiioH  ac  ..  voci,  .^r  ...  i  \ 

'ooo..  oh,oi„o,i  h...  .hie  Ola. i,.,.  „a..o  :  ''UtiUod  OS  ,1  tcsult  of  1  loiii 1 11 1  011 ,  IS.  il  nuiv  be  iissnnicd.an 


of  an  time  Rough^Tpeaking  the  Gon  in  any  discussion  as  to  what 

p™*"ecw5odfd“?p..r  -m  “’TO'Won'f  'TirhoSiS.' 

rore.  tor  a  r«luctlon  o,  ebe  Can.dlaa  ,“"1“  "  n  J 


tical  growing  period.  Kstiniatcs  arc 


lore.  lor  .V  r^ucuuu  ux  encouraging  the  authorities  at  Ot- 

h„Zu  ulv  tawa.  with  four  Heavy  deficits  bc- 

bushels  by  .  uly  31  ,  them,  to  see  even  the  promise 


of  a  balanced  budget.  i ^or  Early  Monti 

Surplus  V^l  Be  There  are  several  ways  of  examin- !  i-urrent  Fiscal  Year  Mu 

Materially  Reduced  •ne  the  progress  to  date.  It  can  be  Better 

a  <  0--  11. J  h..  hale  ac  861  alongslde  last  year’s  figures.  If  - - 

A  crop  of  27d  can  be  checked  up  against  Hon.  E. ,  PROSPECTS  FOR  U.i 

forecast,  breaks  up  about  as  fol  Rhodes’  predictions  made  in  the  _ _ 

follows,  accoroiTi^  to  ©stimates  made  loc*  huHc'Pt  ctnpprh  if  rpvGnuG  flow-  *  n  'i-t  i- 

niirooii  nf  qtntU-  DUQKei  spctcu.  1 1  revenue  i  Juw  ,  Toronto  Bureau  Ihe  I-mancial  Ti 

by  the  Dominion  Bureau  or  Statis  gieaduy  throughout  the  year,  !  Toronto  —  Fariiiii£r«!  nf  ran 


IN  EARNINGS  FOR  . . . . 

“*“*** ’**''*^  *  Vi»  pointed  out  that  .short  term  Ontario  ha,..a,.a..  .u.,.  .1.  _  ..  -m  i 

ASai  ll/Ilipnipn  AA  bond.s  were  selling  at  prices  that  .  hii.hor  ih.i*n*  i.*'.i 
I  AN  WINPRlFS  III  I  warranted  the  belief  that  the.  cost  bv  '  ‘  .  ,  reason  .s. 

\/nn,  TTlHLniLJ  l/V.|,Uc  province  should  have  been  near- |  buarters  th; 

_  pj.  2  S09c  I  f -P-R.  us  unfortunate  inai^niuch  ; 

Results  For  Early  Months  of  From  this  deal  .Mr.  Hepburn  ba.s ' 


what  higher  Ilian  last  scasoii'.s. 


c.  mined  growth  in  cx]iort  trade 
c-  I’or  the  month  of  .lunc  cxpiirm  of 
It  ciinncd  fniit  atuonntcd  to  2. 1,SS.2.;.< 


is  iioinicd  out  in  some  quarters  that  Ib.s.  valued  at  $131,159,  which  toni- 
(M’,R,  is  unfortunate  ina.snincli  asi  pared  with  cxiiorbs  of  2,ii24,0.t7  ih,. 


Current  Fiscal  Year  Much 
Better 

PROSPECTS  FOR  U.S. 


From  this  deal  ,\Ir,  Hepburn  lia.s !  which  drought  coudi-  valued  at  .$1(17,579  for  the  same 

doubtless  g.ainod  ideas,  and  these  ,  have  resulted  in  I'rop  failures  month  last  year.  In  ,Ma.''  of  Ihis.vear 

Ideas  may  be  rcfleefed  in  the  terms  !  latgelj  along  the  belt  llirongh  e.\ports  weri*  somewhat  below  those 

at  which  the  forthcoming  Ontario  ^be  Most  which  it  .serves.  This  was  for  .lime  in  voliiinc,  hut  groiiter  in 
loan  is  offered.  He  has  taken  his  *bc  ca.se  last  .season,  however,  value  at  2. 477.834  lbs.  valued  at 

ease  lo  the  hustings,  however,  where  imd’  88  an  offset,  market  renditions  $152,678. 

he  has  made  a  number  of  rather  8re  such  that  the  inovonieni  of  a  During  tlie  12  nionths  ended  .lune. 
'rash  statements  and  promises  which  considerable  volume  of  the  carry-  exports  ,of  canned  fruits  amounted 


tics:  p  ^  J 

Domesiic  consumption  .  .  -  50  million  be  much  simpler  to  sec  exactly  1  (if  "tire  current  fiscal  vVar  j  secured  banking  accommodation  in  j  Revenues  and  earnings  of  the  549  lbs.  valued  at  .<782,223  exported 

Seed . whcre  the  federal  treasury  wms  go- ,  g  I  Xew  York  at  2*:$  does  not  mean  that  1  company  started  to  .show  some  im-  in  the  preceding  12  tnonf.hs.  For 

Lo^Znd  unmerchantable  '  ‘  4  mliUoS  '“S-  Measured  b.v  either  of  these  j  jggg  ij,  Jjjp  corresponding  period  ofl^be  Province  of  Ontario  should  do  j  pnovement  during  (he  latter  part  of  ibe  12  immtlis  ended  June.  1932,  ex- 

Availabie  for  export  ....  168  million  tests,  the  accomplishment  lo  date  is  ;  ^  933  officials  of  the  company  are  Ontario’s  i  last  year;  hence  it  is  problematical  Ports  of  canned  fruits  amounted  to 


one-tw’elfth  every  month,  it  would  ,  ' ^ 


Earnings  of  Canadian  ™*^  be  difficult  of  fulfillment.  The  ever  from  last  year  appears  proba-  to  17.927,275  lbs.  valued  at  $984,237. 


!  fact  that  the  Dominion  Government  ble. 


i  substantial  gain  over  the  13,962,- 


Revennes  and  earnings  of  the  549  lbs.  valued  at  .$782,223  exported 


Mvaiiaoie  lor  export  ..  .  .  - .  •  x,  •.  *  Ka  oi  iiit:  company  are  i ..  ..  -w......  .  ...a..  unit  111,11  icul 

Even  with  exports  this  coming  encouraging,  aitnougn  it  must  ue  yggjjjg  state  just  what  effect  the  |  °®®‘*®  ™od®.''  result  from  the ‘whether  the  same  rate  of  expansion 

year  no  greater  than  last,  the  carry-  noted  that  the  improvement  In  July  Ontario  regulations  affecting  *'®®®®®‘*^y  paying  off  domestic  !  show  during  the  first  half  of 

over  would  be  reduced  by  30  million  fell  below  that  of  the  earlier  months.  |  ij,e  sale  of  wines  will  have  upon  net  loans  and  the  discount  on  New  York  |  1933  can  be  maintained  In  the  .sec- 

bushels,  but  the  view  among  grain  Two-thirds  of  the  f^eral  mconm  :  profit  in  the  fiscal  year  the  first  |  makes  a  loan  in  that  market  |  ond  half.  Even  allowing,  howover. 

experts  of  the  Dominion  Bureau  of  tax  is  already  coBectM,  with  onij  .quarter  of  which  has  just  been  clos-  expensive  project.  Mr.  Hepburn  I  or  an  increa.se  nf  onlv  $1,000,000  or 

Statistics,  shared  by  most  grain  au-  one-third  of  the  fiscal  year  past,  j„  jf,jg  quarter  there  was  little  “o*  overlooking  the  possibility  of,  $1,500.00(1  in  not  during  the  last  6 

thorltles,  that  world  requirements  and  seca's  reasonabiv  proDanie  increase  in  the  value  of  retail  sales  borrowing  in  London  but  as  yet  ,„ontb3  as  compared  with  ilm  gam 

will  be  such  as  to  draw  considerably  that  the  budget  figure  win  oe  reacn-  ^ut  wholesale  deliveries  were  higher,  there  has  been  no  indication  that  he  |  of  praeticallv  $3,500  ooo  in  the  first 


valued  at 


FvAArt  hiiQinpcjQ  nf  rnTiart^  Afnlt-  ODD,  lIunKS  luat  uiiiiiuii  wunucio 

ing  ?o  LntinueZran  aeZ^^  would  he  a  fair  figure.  Should  it  be  end  (jf  four  mom  ns.  i  hotels  is  expected  when  the  new  ana  insurance  companies, 

mg  i.o.  cominuea  on  an  active  bcait,  x  -here  is  no  question  that  This  year  the  objective  is  $bl,000,- 1  issued  on  Vnvemher  i  Political  speeches  in  which  the 

f^^gme^s  fSr  that"month  pubBshcTby  Canada’s  surplus  would  be  cut  in  OO^of  which  t42.632.980  89  had  been  [  b  1  Premier  threatens  ihe  bank.s  with 

Z  Domrnion  Bmea?of  half  and  reduced  to  a  figure  not  collected  at  the  end  of  four  month.s. ,  business  added  competition  from  the  Proytn- 


larger  quantities  from  Canada  in  the  ®d-  |  Officials  are  optimistic  whcn'®^“  requirements  in  that  !  half,  net  revenues  about  $4.5im.00i> 

next  12  months.  John  T.  McFar-  In  1933-34  income  ta.x  collections  j  gpgghing  of  the  results  anticipated  I  ^  He  will,  in  short,  probably  .  or  $.5,000,000  for  the  full  year  would 

land,  speaking  for  Canada  at  Lon-  reached  $61.399.000-of  "bich  $41,- ,  in  the  current  vear  which  ends  April  *’®  d®Pf“d.®nf  upon  (  anadian  invest- ,  indicated.  This  would  mean  that 
don.  thinks  that  275  million  bushels  705.588  had  been  collected  at  the  139  increased  sale  through  ors  Principal  of  which  are  the  banks  ^  g,|o^ving  for  the  increased  fixed 

would  he  a  fair  figure.  Should  it  be  end  (jf  four  months.  .o.  nim  hotels  is  expected  when  the  new  and  insurance  companies.  charges  this  year,  preferred  dividend 

realised,  there  is  no  ouestlon  that  This  year  the  objective  is  $bl,000,- 1  1  Political  speeches  in  which  the;  .  .. 


1933  can  be  maintained  In  the  sec-j  An  even  more  significant  ticDd 
ond  half.  Even  allowing,  however. (  is  seen  in  o.xports  of  canned  vcec- 
or  an  increa.se  nf  only  $1,000,000  or!  tables,  the  sliarp  falling  off  in  -sliij.- 
$1,500,00(1  in  not  dining  the  last  6;  nients  of  these  (o  the  F.S.  between 
niontbs  as  compared  with  l.be  gain!  1!*32  and  19::3  liavmg  now  been 
of  praetieally  $3,500,000  in  tin*  first  practically  offset  l>y  the  iniildin!;  ii]' 
half,  net  revenues  about  $4.5()ii.0('" |  of  a  big  markei  in  ilie  Fniicd  Kine- 
or  $5,000,000  for  the  full  year  would  j  doni.  Kxport.s  of  canned  vcccci- 
be  indicated.  Tliis  would  mean  that.  hle.s  of  all  kinds,  which  amounted 
allowing  for  the  increased  fixed,  to  only  9.0,';,5,7;;!i  Ib.s.  valued  at 


charges  this  year,  preferred  dividend  ?  112,65'!  for  die  12  niondis  ended 
(Continued  on  Page  4.)  June.  i;i33.  as  compared  witli  22  ■ 

-  ..  _  '964,118  lbs.  xaliiod  al  $8.58.711  for 

LUMBERMEN  AND  i  l;;!' 

LtUlTILFLilllrlLtll  nlll/  I  at  $810,770  for  the  12  111.. ndi  period 

riPIirniPP  nnm/’  rnded  .luno  3otb.  |9:;i.  l.’xporisio 
pINHHIiIIiX  \m  M  K  i  the  rnitisl  Statc.s,  wlncli  amounted 

I  iLrilLlIilljiJ  ULlLlA  to  11.468.091  Ib.s.  valued  at  $39.5.626 
Ril  A  n  l^P'Tf  &T  A  'be  1931-32  iieriod.  fell  off  to 

MARKETING  AIDi;i;;i'-  istc';:,;,::;;''-!,;;:  -r 

-  236  lbs..  valued  at  <1,979  for 

Mining  About  Only  Industry  in  'be  twelve  montiis  ended  .tunc. 


the  Dominion  Bureau  of  Statistics,  iluullu  10  a 

very  much  above  what  is  conslder- 

Exports  of  malt  from  the  Doml-  ®^  normal  and  wise, 
nion  in  June,  at  334,741  bushels  to  Government  May  Get  Out 
a  value  of  $331  707  were  moderately  qj  Grain  Business 
below  those  for  May  of  400,8ol 


Thus  we  are  about  two  per  cent.  |  .  Sato  ihrmoxh  I  dal  Savings  Bank,  and  promi.scs  , 

further  ahead  than  on  July  3l8t  last  pgg  satTsfaefory  and  •^®  ‘“Merest  on  the  bonds  of  de-  : 

y®ar.  ,  ,  suits  are  expected  to  be  cumulative  i  rnunicipalities  (largely  held  ; 


mon  in  June,  at  334,741  Dusnets  to  Government  May  Get  Uut  Other  taxation  revenue -from  cus-jg,.  ,p  nordiicts  of  the  eomn'inv  ho  insurance  companies)  will  be 

a  value  of  $3ol.( 97  were  moderately  qj  Grain  Business  toms  duties,  excise  duties,  sales  tax.  ^  more  widely  known  ^The  ‘^’■•'‘^Gcally  reduced  are  not  calcu- 

below  those  for  May  of  400,8ol  other  excise  taxes  and  sundry  col- 1  Z®’ ®  3!^®  1  lated  to  bring  about  the  utmost  co- 

bushels  valued  at  $389,408,  but,  There  is  grow  lug  oppijs’.tion  among  joj.jions— compared  with  1933-34  fig- ’  j_,  nroductioii  this  nmnih  i  operation  from  these  investors  when 

although  monthly  fibres  on  malt  bus_'neiLS_  mem  _so_rne^  ot  which  t_s  i  suppl?  deLnd  forwitfe  in?^^  f^®dher. 


exports  are  not  available  for  last  being  made  apparent  at  the  capital.  y  ’  877  01)  continued  boasts  thai  the  cost 

year  a  substantial  gain  over  last  against  Canada  continuing  to  hold.  1934.35  .  75’27L090  .^arnine-  nnienfiaipicc  ''°®!of  Ontario  financing  will  be  reduced, 

year  is  indicated  b.v  the  exports  for  through  the  government  agency,  so  |n,prov  ememThUyear  ! .  I  s:398.'o75  :  ^^®®^  'which  have  been  repeated  through- ! 

the  12  months  ended  June  30th  niuch  wheat,  and  maintaining  Cana-  If  Iinproveinent  Continues.  :  !8parKung  Hines  Lain  (aror.  ; out  the  province  are  attracting  more 

which  were  up  at  3,555,638  bushels  dian  wheat  prices  at  levels  above  ^  .similar  improvement  during  the'  3'here  are  now  50  wine  stores  in  than  usual  interest  to  the  succe.ss 
to  the  value  of  $3,312,149  from  1,946,-  Ihe  Argentine  and  Australia.  The  pggjajjjing  months  of  the  year  Ontario,  each  representing  a  .sales  !  or  failure  of  the  government  in  its 
413  bushels  valued  at  $1,399,517  for  exact  arnount  held  by  the  Canadian  of  course,  result  in  a  revenue  i  cutlet  for  one  winery.  Of  these,!  forthcomin.g  loan.  After  all,  the; 

(lie  preceding  12  months.  Cooperative  Wheat  Producers  I.td,  is  .^5.5_o00,000  greater  than  that  of  last . Canadian  Wineries,  I,td..  hav'e  six.  rate  at  which  the  province  Is  able 

The  company  should  now  be  feel-  never  di'.sclo.sed.  but  It  Is  understood  y^g,.  Uwo  in  Toronto  and  one  in  Oakville,  to  borrow'  will  be  due  in  largi'  do¬ 
ing  the  benefits  in  its  domestic  busi-  to  he  still  w'ell  over  100  million  bus-  '  deficit  last  year  was  $24,-  j  St.  Catharines.  Thorold  and  Siam- 1  gree  to  the  current  level  nf  bond 

ness  of  the  change  in  Ontario  liquor  hels,  and  It  is  by  no  means  certain  on  ordinary  account,  and  as  I  lord  Park.  It  is  understood  thatlprice.s  over  which  the  Ontario  Gov-' 

legislation,  and  further  benefits  from  that,  should  the  marketing  of  gram  193.1-, 35  expemiitures  (ordinary)  !  arrangements  have  been  made  w'here- j  ermnent  has  no  control, 

this  source  are  to  be  expected.  'his  fall  result  in  hedging  pressure  budgeted  at  .$351,200,000  (asihy  the  sparkling  wines  manufactur- !  The  coming  loan  will  probably  be  . 


LUMBERMEN  AND 
FISHERIES  SEEK  i 
MARKETING  AID 


B.C.  Not  Eni-oiling  Under  I 

pi  II  ''  'h®  I  niti'ii  K  iiigiloiii.  whnb 

reaerai  Law  .imoinitod  to  9.519,122  lbs.  3aliMMl  m: 

r- !  .<4(;1..177  ill  1 1u‘  12  moiiths  eniiril 

GROWERS  INTERESTED  ,  .'(inc.  1932.  ami  iloclined  lo  6.836.- 

-  .  aaj  ip^  valiii'd  at  $311,374  for  lUo 

Vancouver  Bureau  The  Financial  Times  1932-1933  pcrlotl,  llicrca.sed  to  11  - 
‘  tani’ouver.  Shingle  luaniifacnir- j  393,635  ll>s,  valued  at  $662, 42''  fo 
ers  and  fisheries  interests  in  Brit-  the  12  nionths  ended  .Imin,  1931 


this  source  are  to  be  expected.  I'h's  fall  result  in  hedging  pressure  budgeted  at  $351,200,000  (asihy  the  sparkling  wines  manufactur-!  The  coming  loan  will  probably  be  jisli  (’(dumbia  are  expected  to  seek  In  .lune 

- I  too  great  for  the  commercial  buyers  compared  with  actual  expenditure  of  i  ®^  hy  the  company  can  be  sold  in  |  sold  direct  by  the  province  3vhile  organization  under  the  terms  of  the  I  canned  ve 

n«  '  t  C  »  r®  the  government  agency  <5347,702,000  in  the  past  fiscal  vear)  jail  of  its  retail  outlets.  In  addi-ithe  actual  retail  distribution  w'ill  new  federal  marketing  legislation  l59‘’  ’I5  lbs 

IStg  \jain  in  IhXpOTtS  might  again  step  In  and  buy  wheat,  p  obvious  that  even  3vlth  someition  to  the  company  stores  there  are  I  remain  In  the  hands  of  the  bond!  Shiuglemen  want  some  form  of  nari'ni-'  "it 
PV»**  ^/v/mon  ^'’®™  faG*tie  levels  allowance  for  supplcmentaries  there  I  the  stores  operated  by  (ho  Liquor  I  bouses  who  take  up  the  allotments  j  sales  unity  to  conform  with  the  new  I  s;, 4  669  foi 

‘  •JUllltUit  M  uW'Kmilo  at  which  it  might  very  rapidly  move  would  be  a  substantial  surplus  on  or- 1 Control  Board  of  Ontario,  at  which  |ond  operate  on  commission.  This  agreement  recently  reached  whereby  !  •'  •'••<(  nv’  II 

-  to  importing  countries.  dinarv  account,  should  tbe  revenue  P®tmlt3  for  the  purchase  of  wine  arc  follows  the  method  used  in  the  last  British  Columbia  mills  siipplv  ic  lime  lO  "' 

Reflection  of  the  larger  salmon  The  policy  of  John  I.  McFarland  improvement  be  maintained.  °o  longer  required.  I  loan  floated  by  the  Henry  Govern-  quota  of  shingles  to  tbo  Fniicd  ;  '  ' 

pack  on  the  Pacific  Coa.st  during  the  in  future  months  will  no  doubt  be  reasons,  however,  there  is  |  lYhile  the  great  bulk  of  the  com-  !  ment,  except  that  a  management  States,  which  in  the  past  has  bou.gbt  ^  1\ 

past  season,  and  the  improvement  based  on  the  uncertain  results  of  ^.gii  for  undue  enthusiasm  or  for  pany’s  business  is  in  the  less  expen-  committee  of  bankers  will  not  be  up  to  90  per  cent.,  of  the  output  of  vlip  P 
in  marketing  conditions  is  found  in  the  I^ondon  conference.  He  Is  un-  ggy  relaxation  of  existing  economies  ;  sive  native  w'ines  the  sparkling  retained.  Several  maturities  willjB.  C.  mills.  In  order  to  obtain  this  uIjLi  f 
export  figures  for  canned  salmon  derstood  to  be  afraid  of  a  price  war  ^be  part  of  the  government.  |  wines  first  produced  in  1931  are  doubtless  be  offered  since  the  short  business  the  B.  (’.  shingle  mills  have  i  mr  *1 
during  the  12  months  ended  June  between  the  Argentine,  France  and  Qgg  jg  (bat  there  is  no  guarantee  I  Raining  in  favor.  Barred  by  On- !  term  bonds  will  be  In  strong  de- j  been  obliged  lo  abide  by  certain  RV  r 


In  .lune  of  this  \t\'ir  exports  of 
canned  vegelahlos  iiinoiintf'd  to 
592.21,5  lbs.  valued  at  $127,229.  com¬ 
paring  with  1,260,078  lb.“  valued  at 
$.54.66!)  for  the  immth  t'f  Ma>  and 
2,229,012  lbs.  valni'd  at  $116,218  for 


."■Oth  last.  Canada,  with  wheat  levels  being  jbat  the  improvement  in  -evenues  of ; 

During  the  12  months  433,386  cwts  driven  down  to  a  point  detrimental  (be  first  third  of  the  year  will  be  ' 


(Continued  on  Pape  4.) 


(Continued  on  Page  3.) 


SEE  PROFITS  GAIN 
BY  FANNY  FARMER 


of  canned  salmon  w'erc  exported 
from  Canada,  the  value  being  $5,- 
344.319.  this  comparing  with  320,394 
cwts  to  a  value  of  $3,876,073  for  the 
12  months  ended  June  1933. 


(Continued  on  page  8) 
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Governmenl, 
Municipal,  Public  Utility 


Industrial  Bonds 


List  of  current  offerings  furnished  on  request 

Nesbitt,  Thomson 

and  Company  Limited 

3.>.>  Sl.  James  .Street  West,  Montreal 
Hranrhos  in  all  Principal  cities  of  (Canada 


continued  through  the  next  two- 
thirds. 

The  second  is  that  even  a  balance 
on  ordinary  account  is  far  from  be¬ 
ing  a  balanced  budget.  Railway 
-  deficit  plus  extraordinary  expendi-  | 
ture  will  again  be  $70,000,000  or 
more.  Even  if  business  continues 
I  good  and  the  surplus  on  ordinary 
■  expenditures  is  $25,000,000  it  will  be 
i  still  necessary  to  borrow  at  least 
'  $45,000,000  to  keep  national  enter-  < 
I  prises  going.  Some  measure  of  op- ; 
i  timlsm  concerning  the  national  ac- ; 
j  count  would  seem  to  be  well  Justi- 1 
•  fled,  but  it  would  be  a  mistake  to ; 
I  assume  that  the  government  is  com- 1 
pletely  out  of  the  woods  1 

Better  Results  For  ^  \ 
Elevator  Companies  \ 

Toronto.  —  Most  of  the  grain  com-  j 
panics  complete  their  fiscal  year  at 
July  31,  the  end  of  the  crop  year,  so 
that  In  the  course  of  several  weeks ! 
the  annual  statements  of  these  com¬ 
panies  will  bo  available  to  share- 1 
holders. 

On  the  whole  the  elevator  com- ; 
panics  can  be  expected  to  show  some 
improvement  in  earnings  during  the 
I  past  year  due  in  part  to  the  change  1 
!  in  rates  effected  last  fall  and  in  part  : 

1  to  some  increase  in  the  amount  of 
!  grain  stored. 


I  been  obliged  lo  abide  by  certain  RV  rANNY  rAniflrn 
!  principles  of  the  \UA  which  gov-'  Ul  1 /lllll  1  1 /lltlTlLill 

i|erns  the  industry  in  the  United;  _  . 

States,  and  it  is  believed  that  some'  p„,.  cUa,.--  Rami’noc  Mav  Ao- 
Ifornt  of  organization  under  the  laws  ,  IVlay  Ap 

of  canad.a  would  enable  the  shingle  1  proximate  1930  Fiirure  of 


Alberta  4‘i%  Bonds 

Payable  in  New  York  and  Canada 

Diversified  production  characterizes  Alberta's 
economic  activity.  Coal  resources,  the  Turner 
Valley  oil  fields  and  the  Peace  River  wheat 
areas  contribute  largely  to  the  revenue  of  the 
Province.  Official  wheat  condition  report  of 
July  31st  recorded  an  improvement  of  more 
than  27%  over  last  year. 

Alberta  4j4%  Bonds  due  May  1st,  1960. 
provide  an  attractive  investment  which  meets 
trustee  requirements. 

Price:  95.50  and  interest,  to  yield  over  4.80% 

Enquire  by  telephone  or  mail. 

Wood,  Gundy  &  Company 

Limited 

Toronto  360  St.  James  Street  Vancouver 
Montreal  Montreal  New  York 

'  Winnipeg  Phone:  Haibour  21J1  London,  Eng. 


proximate  1930  Fiinire  of 

;  manufacturers  to  present  a  stronger  $2.46 

!and  more  united  front.  1  - - 

Fish  Jiackers  have  for  sonic  years  Toronto  Borrau  Thr  Financial  Timer 
:  been  unable  to  obtain  complete  co-  Toronto.  Sales  and  net,  profit 
I  operation  in  regard  to  sales,  and  a  of  I'annv  F'armer  Candy  Shops  Inc. 
minority  lia.s  caused  considerable  arc  iinder.siooil  (o  be  much  better  so 
trouble  when  aitompts  have  been  far  ibis  tear  tiiaii  in  the  correspond- 


.  made  to  stabilize  prices. 


period  of  19,':3.  While  much  de- 


! eral  market  iici  is  believed  lo  present  '  pend.s  iijion  the  ('hristmas  tiade. 
I  the  first,  opportunity  available  for  earnings  on  the  common  may  equal 
effecting  unified  marketing  or  better  the  $2.46  per  share  shown 

Practical).)  a'l  flic  basic  industries  in  |930  The  company  experienced 
of  the  province,  with  the  cxcepiion  its  worst  period  during  19.32  when 
of  raining,  will  probably  be  enrolled 'net  profit  on  Ihe  common  shares 
under  the  marketing  law.  according  dropped  to  $1.02  In  1933  net  profit 
I  to  present  indie.Ttioiis  Agriculture,  per  shore  on  common  was  $1  77  The 
of  course,  ha.s  been  primarily  inter- ,  company  has  not  been  adversely  af- 
ested  in  the  measure  and ‘most  of :  fected  by  the  NRA  since  its  level 
: the  preliminary  negotiations  between  of  wages  was  above  that  specified 
ithis  province  and  Ottawa  with  re-  in  the  confectioners  code.  On  the 
jgard  to  the  marketing  legislation  i  other  hand  nitiny  competing  con- 
:  were  with  a  view  to  helping  out  the  ;  cerns  have  found  that  the  now  wage 
farm  producers,  notably  fruit  grow-  levels  were  too  high  and  have  boon 
'  er.s.  forced  out  of  business. 

In  addition  to  fruit  growers,  dairy  Redemption  of  the  preferred  stock 
interests,  truyk  gardeners  and  live, will  be  completed  this  I-'all  leaving 
stock  men  expect  to  take  advantage  j  only  the  97,628  shares  of  common 
of  the  new  law.  Marketing  of  the  j  stock  outsuinding.  0\'er  a  full  fiscal 
applo  crop  of  the  Okanagan  has ;  year  iho  compauv  will  save  some 
Invariably  presented  difficulties  in  1  $36_ooo  in  preferred  dividends  by 
the  past  owing  to  the  lack  of  co-  calling  the  preferred  stock  of  which 
operation  In  organizing  sales  pools.  !  there  were  14.990  shares  outstand- 
Tho  marketing  law  is  expeeli'd  to^ngat  Doconiber  31.  1933.  Redemp- 
insure  what  has  been  lacking  '’e-|(jQ((  Qf  stock  will  cost  the  com- 
f'"'®-  ipany  less  than  $570,000. 


Itudd 

custodian  of  Canadians’ 
savings  for  ll6  years. 
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^ZILIAN  JULY  1  Consumers*  Gas  Above  Norrned  CONSERVATION  IS 

I  InReJationJoj^Bon^Retp 


'BRAZILIAN  JULY  I 
NET  EARNINGS  AT  I 
i  A  HIGHER  LEVELi 

I  I 

Shown  at  $1,446,026  Against' 
‘  $1,431,216  One  Year 

i  Ago  ! 

'  SECOND  MONTHLY  RISE 


TOTAL  ASSETS 
JN  EXCESS  OF 
$700,000,000 


BANK  OF  pffiMt 
MONTREAL  liiiJiMi: 


r.ftahUshtd  iSi^ 


j'Icompany  i; 
C  LIMITED  ,,>Xj 


.STEEL  SERI  (rn  RES 
I’LATi:  A  TA.NK  WORK 
(  VFSSONS,  RVRC.ES 
I!  VIEW  AY  L'i  IirGri\l  AA'  BRIIXOvS 
."WINt;  A  RASCl  LE  Sl'WS 
COAL  A  ORE  RRID(;ES 


lloili  cross  and  nc)  oarnins.''  of 
'Bra/.ilian  Traction  I.iclU  &  Tower 
U'onipany  were  somewhat  hiciier  In 
iJiily  according  to  the  monthly  stale-  ) 

;ment  and  constinues  the  second 
consecutive  increase  reported  this  j 
fvear.  The  month's  gross  earnings; 

I  were  S2.GTh.814.  an  incre.ise  of  .SIGG.-^ 
jdlM  over  last  year’s  $2.in;!.SII2.  I'.x- ! 

peiises  rose  hy  .$1,51.111  to  .$1.21.2.- | 

TSS.  lea\ing  net  etirnings  of  $1,446.-! 

026  comparing  with  $1,421,216  in  the 
corresi'onding  period  of  1!i2:!.  In 
lime  the  net  increase  was  .$26.flo6. 

'  Tor  the  seven  months  ended  with  i 
Inly,  gro.ss  ciirnings  totalled  $17.-' 
llo.:a;2.  a.giiinsi  $16,281,214  a  year 
'.go.  :in  inert'ase  of  $726,048.  T.x-  ! 
peiises  rose  h.\'  ■$f)ti0.2S2  to  $8.21.5.820, 
leaving  net  earnings  on  the  seven- 1  Mg~ 
month  period  $8,704,472.  against  $8.-  ^ 

‘’^1  '  lose  parallel  between  the 

r'‘i  li'ilowing  arc  Ihe  gros.s  and  nel  ^"  Onlttrio  govcrnmeui  honds 


nnaH 

■HH 

■■■an 


iilsMigiBvga 


:  FISHERIES  IN  B.C. 

Authorities  See  Need  For  Re-| 
[  gulation  of  Both  Salmon  and  | 
;  Halibut  Fishing 

OVERFISHING  INDICATED  i 

I  _ _  I 

'  Vancouver  Bureau  The  Financial  Times  1 

Vancouver. — Value  of  British  Col- 
j  unibia  fisheries  production  is  still 
considerably  less  than  in  the  pros-1 
perous  period  priod  to  the  1930  ' 
slump,  but  the  figures  given  out  b} 
the  government  show  a  substantial 
advance  last  year  over  1932. 

The  total  vuluo  of  the  fisheries 
output  increased  last  year  from  $9,- 
909,000  to  $12,000,000.  While  this 
shows  a  gratifying  gain,  the  figure 
1  is  still  only  about  one-half  what  it 
I  was  in  the  pro-slump  period. 

The  salmon  pack,  thanks  .of  a  big 
'  pack  of  pinks,  was  17  per  cent,  j 
I  liighcr  tlian  in  the  previous  year.  I 
'  Halibut  Ititidings  at  Canadian  ports 
'  increased  from  16,884.700  pounds  to 
!  17,037,0tKi  pounds. 

‘  According  to  .lolin  P.  Babcock,' 
j  fislicries  authority,  there  i.s  a  good  I 


Close  parallel  between  the  vield I  though  the  gap  between  it  and  the  chance  of  the  haliimt  haiik.s  ofl 
„  .  .  ,  ,  nnd  average  bond  vield  is  still  greater  northern  Britisli  Ce.lumhia  andi 

I  Ontario  govcrnmeui  hood.s  pe,  share,  the  southeuslern  Ala.ska  being  effect,  i 


I  ear  11  in. S.’S  fer  the  iiionrh  of  iuly  and  j  shock  of  the  Con.sumer.s'  Gas  ^ yiejtj  on  gas  stock  would  be  'ively  t  o-stocked  as  a  result  of  tlu 
I  for  Ihe  .seven  moiitli.s  of  Ihe  fiscal  !  pany  of  Toronto  is  shown  on  this  5  4  pgf  cent.  The  gas  compajiy  has  large  increase  in  ktinwledgn  of  hali 


lear  ended  wiili  .fuly; 


flMlraiilic  Repiilatine  (iaies  ami  tijieraline  Maeliinerv 
I  iftlorivs,  ’{ iirtiiaitle.v.  Kleetrie  ami  llami  I'owcr  Cranes 
Lear  f ,’iiflin",  (General  Maehjm*  Work.  I'orfriiins 

! 
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i-j.aio 

KN  MONTHS 

I'*:M  l!).5:i 
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;  7. 11 0/502 

lfi,3S4.214 

•t 

728.018 

7.1l?i.448 

*i00.3«2 

V.7!H.1V2 

8.f)«8.76fi 

•171, sat 

j  graph,  produced  tiy  Osier  &  Ham-  experienced  a  recent  upward  trend  but  gained  by  the  infernalioiial 

I  niond.  The  parallel  continues  hack!  In  business  and  a  slight  improve-  joint  commission. 

$  (to  1900  and  the  .average  difference!  ment  in  earnings  is  expected  for  Tor  the  first  time,  as  a  result  of 
’’Pen  about'  I  per  cent.  The  gasl  the  twelve  months  ending  Septem-  extensive  tagging  and  other  experi- 

_  i  slock  has  shown  a  tendency  to |  her  30,  compared  with  the  previous  ments,  fisheries  c.xperts  now  know  a 
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f.aio  strengthen 


recent  weeks,  al-  year. 


BRAZIL  TRAMWAY  |S01)T1IERN  CANADA  r, ...'.x'.‘.‘rn..T'n;;l  I':  \ 

BONDS  MATORINC  NET  OFF  SUCHIIV  ~  /sS" 

D  J  I  •'  r;ui-  a-  ati  i  I  1  17  ’  1-  <07  aao  "^s  used  by  fishermen.  If  excessive  ch.rm.Convenienc.Comlort.Cui.ir.? 

Kio  oe  Janeiro  Obligations  Ma-  July  Earmngs  or  $o7,o‘=Ia  com-  fishing  in  certain  areas  is  prohibit-  Coit.  SURPRISINGLY  INEXPENSIV 


‘PEG  ELECTRIC  CO. 
EARNINGS  HIGHER 


I  good  deal  about  the  life  history  and 
habits  of  the  halibut,  witli  the  re-  | 
suit  that  It  is  now  piossibic  to  draft  j 
and  enforce  conservation  regula-j 
tions  in  an  iniclligent  manner.  Thej 
findings  of  the  commission  are  that  j 
the  extent  of  the  halibut  re.soiircesj 
are  governed  largely  by  the  meth- 


turing  Next  January  Will 
be  Met 

Toronto  Bureau  The  Financial  Timet 


pare  With  $100,569 
in  1933 


fishing  in  certain  areas  is  prohibit-  Coit.  SURPRISINGLY  INEXPENSIVE, 
ed,  and  the  gear  used  is  properly  S!n9U  $3.50-$5:  DoubU  $5-$7:  4  f*w 
regulated,  the  halibut  fislicries  «tudiof  from  $75  a  month, 

should  steadily  Increase  in  value,  Dinner  end 'sL^r  Dnndno 


LAIinlllUU  nlunCill  Bureau  The  Fin.nci.i  Time.  Southern  Canada  Power  Company  '"‘"purther  regSi^  of  '  the  salmon 

...  !  loromo.-Kio  de  .laneiro  Tram-  reports  a  small  reduction  in  net 

July  Gross  Up  $15,274  And,  -  sub-  earnings  for  .Iuly.  Gross  for  the  or.  W.  A.  (Temens  and  Lucy  Clem- 

Nf»t  InrvoaRpd  bv  I  sidiary  of  Brazilian  Traction,  Light  period  at  $170,227  showed  an  in- 1  ens,  of  the  Departure  Bay  biologi 


3-  '  < 


FABRICS  &  YARNS 


Basic  raw  materials 
ter  many  Canadian 
Industries. 
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Net  Increased  by  sidiary  of  Brazilian  Traction,  Light  period  at  $170,227  show'cd  an  in-  ens,  of  the  Departure  Bay  biologi 

fklilAftQ  f  o..  lias  .$25,000,000  5%  crease  of  $6,068  over  .Iuly  of  last  (lal  station,  who  are  regarded  as  the 

TiTTnext  “  D  is  tafed  o'ffi^il'li;  operating  expenses  at  r 

-  ai>  1  next.  it  IS  stated  officially  the  North  Pacific.  Reviewing  the  ac- 

\\  iiiuipr.g  Klecirlr  f  oiiipany  re-  that  undoubtedly  this  maturity  will  $72..28o  were  SS.Slu  over  July,' 1933,  jiyities  of  (lie  past  year,  they  eon- 
liiiris  heirer  rcsnlis  fer  .iuly  and  for  i,e  taken  care  of  satisfactorily.  leaving  net  do'wn  $2,727  at  $97,842.  ^^te  Pras'er  I'liver  catch 

.itic  tirsi  seven  iiinntlis  of  tiic  >car.  -pj.ig  h^iancc  slieet  of  the  ^^or  the  ten-month  period  of  the  ^yas  evidentl.v  too  higli.  because 

(Jid.ss  (>nruing.s  for  tlie  ninntli  Aveiej  that  it  had  estab-  company's  fiscal  year  ended  with  meagre  escapements  to  spawniug 

r.|)  .8i.v.2,t  ovi'f  tile  like  month  of;  ijsiied  a  sinking  fund  of  $18,843,014,  July,  net  earnings  amounted  to  grounds  were  indicated.  There  wa.s 

last  \eaiA  and  net  eai nings  werej  pj-  repfesents  pro-  $1,157,000.  as  compared  with  $1,127,-  no  reason  to  doubt  that  over-fish- 

!i|i  811.8811.  While  fixed  charges. j  j-gj,  maturing  obligation.  308  In  the  corresponding  period  of  ing  had  been  an  important  factor  in 

ir,i(rc.-i  anil  taxes  exceeded  the  FiPf|  Thus,  the  amount  of  the  maturing  the  preceding  fiscal  year,  an  in-  the  gradual  depletion  of  the  Fraser  1 

operaMtig  earnings.  Ihe  deficit,  "68;  uncovered  hy  sinking  fund,  is  crease  of  $29,692.  Gross  earnings  Kiver  as  a  source  of  salmon.  ' 

I'ediued  815,61.)  as  compared  ""o' indicated  to  be  relatively  small,  for  the  ten-month  period  at  $1,815.-  Limitation  should  be  set  in  eer¬ 
iest  year.  Having  regard  to  the  coniiiany’s  63.5  show’ed  an  increase  of  $61,811.  tain  years  in  the  Skeena  Riverarea.' 

I'oi'  the  seven  months,  gross  rani-  ^pneral  and  amortization  reserves, i  while  operating  expenses  at  $658,-  too,  the  Clemens  believe.  Certain 

digs  were  Increased,  and  operating  ,yj,jp|.,  ,j(and  at  <over  $56,000,000  nnj>’>^5  recorded  a  gain  of  $32,119.  restrictive  measures  have  been  ap-j 

e.TTiilng.s  were  further  improved  '"  addition  to  depreciation  reserve  of!  Earnings  and  expenses  for  July  plied  there  in  the  past,  and  thesej 

a  reduction  in  expenses.  almost  860.000.000)  apparently  rc-jand  for  the  ten-month  period  ended  might  be  considered  a.s  possibly  re-' 

j  charges  were  also  lower  and  tlie.  entire  issue,  with-'with  Jul.v,  with  comparisons,  fol-  ducing  catches,  hut  it  is  not  gener-j* 


(tudioi  from  $75  a  month. 
Dinner  ond  Supper  Dancing 
THE  SKY^d^ARDENS 
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de  la  Paix 

Luncheon,  too  or  theatre-buffet 

RUMPELMAYER'S 

J(QkaL 

OR-the-pork  '' — ' 

BO  CENTRAL  PARK  SOUTH 


I  fJroM  f*arn 
Op.  oxp.  »Inrl, 
drprfc.) 

Netop.  ^arn.  . 
KIxod  chgs  . . 

Net  Income 
Sf.*ven  months: 
Grops  earn  .  . 
<.»{'•  r.  tip. 


company  was  able  to  show  a  siir- -  recourse  t.o  rofiiuding,  could  beilow: 

plus  after  the.se  charges  of  $46,216  undertaken  readilv. 
thi.s  year,  as  compared  with  a  defi-  Assuming  that  ihe  first  mortgage 
eieney  of  $23,.?3.!  last  year.  bonds  arc  all  redeemed,  the  equity  Op.  exp 

Comparative  figures  follow:  1  behind  the  common  shares  will  he 

materially.  Not  only 

f.roM  narn  J"81,2.>ei  SSfiB.l'o-  ?l-),2i4  ,,  ,,  .  , 

Op.  oxp.  'inri.  I  would  this  prior  obligation  be  re- 

dpprre.)  aii.o.iT  310.672  334 1  moved,  hut  a  consideration  of  $1,- 

NPtop.narn  .  ~$T3TBo  “rrs.noo  .s'rtTss'o  |  250.000  per  annum  interest  would 

Fixed  chgs  ..  110,336  iii.oia  *726  bc  saved. 

NV  income  “d$S7.68^ ‘".$.7,^302  Ti3.6i6  L  Company.  Brazilian  -necr 

S).-ven  months:  1934  1933  iner.  .Traction,  has  no  honds  outstanding, i 

Gross  earn.  .  $3,032,462  $3,036,272  *16,190  and  only  $393,400  preferred  stock  j  __ 

"’on,.r Xir.ro-.  ■» oRK  RTfi  '>  oRs  OOP  -o,  ooo  stands  ahcad  of  the  common  shares. i 


$  73,!0fk 

$  58,300 

$  14,889 

110,886 

in. 612 

•726 

H$37,fi87 

r$-5.3.3(;2 

$15,615 

1934 

1933 

Tnrr. 

$3,032,462 

$3,006,2:2 

$16,190 

2.236.676 

2.268.000 

■31.332 

$  81. '.786 

$  768.263 

.■!:  -17,523  : 

775,570 

701.S16 

•16.016 

Net . 

^T^eoreaae. 


1934 

*170.227 

1 2.885 

1933 

$164,141 

63,672 

inr. 

*6.086 

8.813 

*97,842 

$100,569 

•$2,727 

— - Ten  months 

— 

1934 

1938 

Inc. 

*1,815,535  $1,753,724 

$61,811 

6G8.535 

626,416 

82,1 19 

.  *1,157.000  *1,127,308 

$2P,692 

ally  believed  that  the  restrictions 
—  have  been  an  appreciable  factor  in 
tsloso  accounting  for  the  downward  trend 
8I81.3  in  the  commercial  pack. 
lod'  Definite  protective  action  Is  also 
L'XX.  essential  in  the  Naas  river  if  the 
Inc.  fisheries  there  are  to  he  Improved, 
report.  In  the  Rivers  In- 
21’_1  let  area  the  prospects  are  for  a  se- 
19,892  ries  of  good  runs.  This  appears  to 
be  the  hrighest  spot  in  the  salmon 
picture  this  season. 


D0M.-SC0TTISH  DITIDEIIT) 


- - -  Underlying  bonds,  howmver,  stand  at  Dominion  -  Scottish  Investments 

*  -73^816  I  ■^•^*^’'*^^•^27.  By  January  1  tbesel  Limited  advise  that  the  board  of 

r  yi  ''J'  ’  •  I  probably  will  be  reduced  to  $33,- 1  directors  have  declared  a  dividend 


Net  income  $  4i).216 

■  •iJocreasf*  d-Ijpfii'il . 

dosco'receives 

BIG  RAIL  ORDER 


Motor  Dealers 
Approve  Code  of 
Trading  Ethics 


701,127,  or  by  42.7%-  on  the  5%  cumulative  redeemable  J*  l  * 

It  is  noteworthy  that  current  as- [Preference  slock  (par  value  $50)  of  i  radtng  EthlCS 

sets  at  the  end  of  1933,  exclusive  of  .the  company  at  the  rate  of  2%  per  _ _ 

.sinking  fund  investments  of  about. annum  for  the  quarter  ending  the  .  i  _ _ 

.$14,000,000.  amounted  to  $40,816.625,|21st  August  1934  payable  on  the  1st  Member.s  of  the  Montreal  Automo- 
against  current  liabilities  of  $1 1,-  day  of  September  1934  to  sharehold-  o"®  Trade  .Association  have  Passed  j 
192,815.  Hence  net  current  assets 'crs  of  record  at  the  close  of  busi-  ^  resolution  approving  the  campaign' 
were  nearly  equal  to  the  amount  of  [ness  on  the  20th  day  of  August  1934.  ^  Tk®  Dixon  Bureau  of  Equity  -- 
bonds  expected  to  bc  outstanding  ati - - -  Parliamentarj  and  Depaitmeiital 
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RENTA7_S. 

Farm  Lands.  Mo-tgages  and 
Insurance 
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TOOLE,  PEET  &  CO. 

UMITFsD 

FINAXCIAL  AGENTS 

Appraisers  nnd  Vaiu7*(or9 
Estates  Managed 

CALGARI  rVAApA 


faction  of  thf*  \arionfi  offonr#*^  and 
infraction.--  of  ihr  Inus  t'omniiltcd  by 
the  purrluipets  nj-  in  their  cm- 


TaIW  .  iu«  tiiuauui  uij— - -  — - -  -  p  df  .  .  DPr.artmoTitH I  b  offe»ice.,  or  in^ 

Hit  blinds  expected  to  bc  outstanding  ati - - -  i  ariiamentarj  and  Depaitmeiitdi  fraction.^  the  vrud.-.  x  an  not  in  an;. 

I  tile  fir.«t  <)f  next  year,  while  bonds!  approxlmatelv  8%  of  the  total  book  Agents  -tor  ine  purpose  of  .irmly  .«cii.se  i-p.'.rjonsibio, 

Africa''"  f>®  outstanding  will  he  equal  to  assets  of  $406,293,287.  establishing  throughout  Canada  a  ,, 

Mrix-d.  o  H  r  .  .  Uniform  ‘Live  and  lei  Live’  code  of  pioMnnal  Caix.l..]  q  anU  Tenann 

i|U  . .  . .  1-1  Ills.*  ^  the  I 'comnirntJations  fur  such 


.'!iimifaclurer..>  of  Higli-Lrnde 


Knitted  Underwear,  Hosiery  an'l  Octerwear 

MILLS  AT 

FAKIS.  Ont,  BRA.NTFORD.  Ont.  LONDO.N.  Oni  WATtRFOKD  Out 
COATICOOK.  Qm-.  .iml  ST.  MYACI.NTHE,  Quo 


Government  of  South  Africa;  <"  be  out.standing  will  he  equal  to  assets  of  $406,293,287.  uni^m  "lAve  and  lei  LH-e’  c  of  ou^  prol-InXcaV 

Places  Third  Contract  With  ,  „  LW  J  'T  sound  business-like  legislative  and 

*  Kailways  Had  To  Contend  With  ;ie’‘^ir'Svl^!? add 

rioulii  Africa  lui.s  plai-cd  an  ordci  |  Toil)  GtOSS  r.rtTttinOe  HllTinCr  1  Q33  automotive  ’'j-j-X-rrocure  modHi’eation  of  cxce?- 

for  7. .566  tons  ijf  rail  v,  itli  the  Do-  transportation  in  all  its  various  s've  pricp.R  and  undu)-  restriction?, 

tminion  Sieel  A-  Coal  Corp..  Svdney,  *  -  complex  phases,  in  order  thereby  to  Xn^/'',r,X 

X.S.,  Major-Ocneral  ibe  lloii.  Sir;  Ottawa.  —  Gross  revenues  of  Do  42,364.16  miles  on  December  31.  definitely  and  penuanently  relieve,  and  mVrkerrincertatoprovInc^ 
Newton  Moore,  presidcut  of  the  cor- 1  Canadian  railways  during  1933  W33.  so  far  as  it  l.s  iwssiblc  and  practic-  - - - — - 

iMji  ation,  revealed  on  arrival  at  Quo- to  5270.278,276  w-hich  was  _  Falling  Off  Of  TVheat.  able,  the  motor  vehicle  retailing  -r  j  ij  j  pi  .  ; 

bee  from  Lurobe  in  the  liner  Km-  ,  ,  ,  ,,  .  .  .0,0  Tonnage  of  wheat  alone  decreas-  trade  of  certain  unnecessary,  anom-  nyaro  CxieClrlC 

press  (if  Britain.  The  order.  Sir  I  ‘  ^  alous,  contradictory  legislative  in-  H&d  Income  $11,925,S57 

.New  Ion  said,  was  the  third  largcian''  "'as  the  lowest  since  3916.  and  all  other  agricultural  products  equities  now  existing,  as  well  as  of  _ _ 

one  for  (  anadian  rails  placed  by  ihe|'’r®irht  traffic  was  also  the  lightest  except  corn,  cotton  and  apples  also  „ther  equally  iinnocc.ssarv  Jisas-  tiio 

Uoverninem  of  Soiub  .Africa  within  «in<’e  1915,  amounting  to  21,092,594,-  showed  decreases.  Animal  products  ";"u3  unsS  and  uneThYcal  cul  riLfT  svrTZ  J  renlrf.  Y 
iwovear.s.  1266  levenue  ton  miles,  as  against  increased  from  2.180.459  tons  to  flroat  cXnetitioTaYd  iS 

..f  in '23  billion  In  1932  and  41.6  billion  in  2  l29n9fi  hut  mino  nrndi,ni»  ®onipetition  and  under-m  n-  como  of  $11,9-0, 86i  for  the  year 


Lenernl  Ofiiee: 

PARIS,  Onl. 
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n.  r.  f-Tsiii;nii-;,«i  i\  in:;;!  ‘i!'-;-:  o,  .* i : 7 j  in  19;;;:.  Tpr  saj. 

Y’ictori;i.  —  1  ru-DM.jr  ,1  b.-ililnit  lani-  ii;oii  (i.-oU  i  isnl  by  ISI.OCI  .■asV>y, 
ng.<  and  n  lai-grr  .salmon  |>.T'b  will,  or  1707,  pinks  hsme  rrsprinsibl,-  for 
f)n  iijt-rta.yr  in  lotnl  vHh.n*  t»f  <»iJ  protJiir-i  jon  u-ns 

“utput  11  tUtoiini  i  n:r  tnuio  l  h(i  ri  :  »Ioi\-|j  f»ril.\  .iDfkOOfi  u;iljon.«  rlr.spitf^ 

?  ;  hfin.ooo  arp  -ilifFwn  m  ib*  firi n ua I  !  f/' H n m  r  :*  jub-Ii.-i  *.<1-..  \^’ha  b-s  .'u-ftFUTii- 

report  of  thf  nriTi.'-^b  (''ini-  fni'  r.riA.fiai)  ."nllonn.  u'lir pFs.u*  ihf'fp 

ry*}S5lon(’r  of  Kishfru  s  by  IIciti.  u'Tl  h  *110  cou^hi  Ih*''  p’c\'jon;a  r  rt.-n 

‘joorgp  C>.  J‘‘('aT.«on.  Tot^H  value  <•(  ,  -nul  falru'-n  oil  pr"d  net  ion  wn.'?  un 

output  from  n  i;  {,i  from  10  f;a1lorie. 


s  c-ei  iiroaucTS  none  ny  jiis  rouiinui>  ,  •  i  v.ha..v.  ho-o  a i ironi  tuu»  u>  ___  Aonooiflilv  nonuiiav  j  g 

in  Groat  Britain  Sir  New  ton  attri- !  declining  rapidly  since  1928  and  382.039  tons,  sand  and  gravel  drop-  ?  ®  Income  figures  are  made  up  of 

t.uled  lo  the  results  of  Hie  Ottawa  I  fcachod  the  lowest  point  at  1,393.-  ping  from  1.402,078  tons  to  677,865  tor  tostance  as  4^4*^ 

a.;reemenis.  Business  wa.s  better .  041.245  passenger  miles  since  1907  tons.  Forest  products  increased  bv  .  ,  indicated  lighting.  $6,6,.0.8„;  power,  .$4.4<4.- 

iii  ilie  Old  Y'oiintry.  he  continued.  |  when  passenger  miles  were  first  544,407  tons,  or  9.5%,  cordw'ood  and  Id  tb®  paragraphs.  648:  street  llghtiug,  15.31411;  ex¬ 
am!  economic  conditions  in  Germany  |  recorded.  The  number  of  pas.sen-  other  ftrew'ood.  pulpwood,  lumber  ,,,.'f7^,*r!^at^Drac"Mcp«”Xi?d*’ hibition,  $60,080;  and  .saie  of  cur- 

!ie  also  found  satisfactory.  Although  |  gors  carried,  which  is  not  directly  land  other  forest  products  all  being  to«Vead  saA^e“ 'sound  ^municipalities  for 

'steel  works  in  Germany  were  work- 1  corniiarable  year  hy  year  becau.se  of  I  heavier.  Manufactures  and  miscel-  ‘Codes  of  Fair  Competition'  pertain-  street  lighting,  $53,279. 

ling  at  es®!:  capaciiv  there  was  a  duplications  when  iw-o  or  more  roads  1  lancoiis  freight  amounted  to  14,239,-  '0^.  governing  the  sale  and  ser-  Income  from  other  sources,  less 

falling  off  in  ihai  country's  export  I  carry  the  same  passenger,  reached  1 120  tons  as  again-st  14,502.258  ton’s  u-Sn"  po'rtation  inallTts'^pha“^^^^  $11,952  on  job  orders, 

trade  as  coiisidcratilo  difficulty  had  a  low  point  since  1900  al  19,172,193  in  1932.  Gasoline  decreased  by  199,-  underlying  purposes  of  the.se  propos-  amounted  to  $185,615.  Net  income 

been  experienced  in  obtaining  ex- ,  passengers.  'I’he  monthly  reports '877  tons,  or  14.767  although  the  re-  ®d  ‘Codes’  are  that  they  shall  mate-  available  for  fixed  charges  was  $3.- 

I change  to  pa.'  for  necessary  imports  of  the  larger  roads,  however,  in- [fail  sales  decreased  only  S.3%.  nf“Vhie**air*essenMri"eommo'rtfX^^^'"®^  136,277  and  approprialion  from  re- 

of  raw  materials.  dicaled  iinprovoments  during  the  j  Evidently  a  larger  quantity  was  better  and  potentially  profitable  basis  s®f''e  for  stabiliaztion  of  rato.s 

The  .siiuaiion  wan  being  discussed  second  half  of  llie  year  in  both  reve-  transported  by  boat  and  motor  truck  for  competent  managoment,  thereby  totalled  $191,704. 

beiween  vepre.seuiaiivcs  of  Great  ntics  and  traffic  and,  w  ith  reductions  I  in  1933  than  in  1932.  Petroleum  oils  prso'-ving  the  iiiiegiiiy  and  .solvency  Disposition  of  the  net  income  was 

iBritain  and  Germany,  however.  Sir  ;  in  operating  exi'cn.scs.  net  operating  i  and  other  petroleum  products  except  ors!^  whUe  aT  urc‘^*^-^L‘iVe  time  as  follows:  inlere.st  .$1. 107.. 561 :  de- 

[Newtoii  declared,  and  there  was  ■  reveniicts  al.so  picked  up  from  .May  j  gasolene  and  asphalt  also  decreased  a  square  deal  to:  ultimate  coii.sun”  preciation.  including  iniceest.  $823,- 

Irvery  tiope  of  satisfactory  arrange-  on  by  69,726  tons,  or  9.6''f.  The  large  ers:  owners  and  usei  s;  manufactui  ing  55.}-  taxes.  $38,615;  fixed  charges  re 

[meni.s  heing  made.  .  Operating  expenses  were  redured , increases  were  170,166  tons,  or  laiesm^m  n^ch.a’nms^  York  Towinsliip.  .'>25,817;  ochances 

'  - - -  from  .$2.56.1)68,.. )  5  in  16 ’,2  I0  $2.)3.- !  29..jC,e,  in  wood  pulp.  160.865  tons,  or  orers  through  rea.sonahle,  fair  remiine-  on  debtt  charges.  19713.  $95.5S.'i, 

iNarioni]  rmrcirPTR  ExDPCt  '33.168  and  were  ilic  bc.vt  st  since '  20.sr7,  in  automobiles  and  179,819  ration  and  steady  employment:  and  in  .sinking  fund  lUider  eertain  city  by- 

IMatlonal  uroc-r.  P-  gcneml  .nerea.scs  i'obs.  or  1.8^7.  in  miscellaneous  nn-  7;, u'  laws.  ‘  $307,999;  redemption  fund 

Further  Improvement  wages  became  etfectito.  Net  oner- .classified  freight.  burse  or  receive  anv  share  ii  per.  under  ceitain  city  by-laws.  $926.- 


BECOIVIE  A  REGULAR  READER 

It  cost»  only  three  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  address 

THE  financial  TIMES  PUBLISHING  CO.,  LIMITED, 

651  Craig  St.  West,  Montreal. 

Enclosed  find  . . .  for  $ . . 

for  which  send  The  Financial  Times  lor . months  t<» 

NAME...  . 
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Toronto.  —  Uircctori^  ot  Aatioiia!  iw-uv  .aArs  mis  was  ,,ereinnftor  (^numerated;  "  Lanfflev’s  Limited  Disooscs 

Grocer.s  t  o.  wore  all  rr-cleclcd  at  increase  otet  l.>.>_  from  88,u41.- |  the  smallest  staff  vorking  on  b— "To  procure  uniform  laws  in  and  *■*“  Kr,,  ,,  .. 

the  routine  annual  meoling.  .\!-clno'870  lo  $8,848,512.  although  they  I’aniidian  railways  ^ince  1908  when  for  a"  provinces,  that  will  be  at  once  Or  Unproritabic  Ottawa  Unit 

I-’osier,  president  and  general  man-  "  et  c  lower  than  for  any  other  year  j  (he  mileage  was  only  54%  of  the  il^^^U'Vs'^aiMre.  and’’unZ’‘'whi^^^^^^  ,  .  — j - 

ager  of  the  company,  slated  that  ymee  1924.  119.13  mileage.  agreement  or  hill  of  .sale,  when  Langleys  Limited  announces  that 

operating  results  had  been  gratify- 1  the  36  railways  operating,  15;  The  pay  roll  chargeable  to  oper-  executed  and  regisien-d  with  the  they  have  ticcepled  an  offer  for  the 

ing  and  tlial  the  outlook  was  for  holed  to  earn  operating  expense:;, ; atiug  cxponse.s  amounted  to  $145,-  pa.vment  "f  a  reasonable  fee  once  purchase  of  the  Ottawa  branch.  The 

further  improvement.  The  annual  IS  tailed  to  earn  operating  expen.ses,  1 581,043,  or  $20,017,696  less  than  in  ,‘.'"aHer"gil.‘s  rj"hi.s  p'ermanen'r  p'lace  d®c'S'«'3  "  J'®!*®!!®*!  !>>'  the  man- 

statement  pre.senred  the  fimincial  faxes  and  u:icolloctal)le  revenues  aiid  '1932  .and  $119,088,109  le.ss  than  in  of  ‘biisin.?s  or  re.sidtn.e,  will  hold  agement  when  consideration  was 

posiiion  of  the  company  in  a  very  2:i  roporicd  cor|)orat“  losses,  includ- '  1928.  The  average  wages  per  hour  «o'.)''-  fake  priority  and  be  valid  and  given  to  the  fact  that  tlie  unit  in 
.conservative  iiianncr.  The  rei)"ii  iag  all  income  credits  and  debits,  for  those  on  an  hourly  basis  xvas '  question  had  contributed  practically 

I  for  the  year  ended  .Itine  :i6,  I6:;i,  i'hc  iie'  |o.--,s  /)f  all  vail  .vay.s  amouiii-  54.4  cents  as  against  56.8  cem.s  injal  V  loiniimim  .'i'  expei'i.?.- '  and  I'ed  nothing  to  the  luoduction  of  the 

showed  net  iirofii  of  $711. .56:1  atail-  cd  lo  .'*"3  !:i5.il!)  x.hich  included  19:12  and  the  average  daily  wage  for  tape  f  .r  ••nr.oi'f.|iu-ni  and  |)roiicti<)n  Toronto  plant. 

able  tor  dividends,  eiiual  lo  $M.I2  -'M  18  .S44,62''i  inicrcsi.  Uiose  on  a  daily,  weeklj  or  monthly  With  earnings  rc|)oried  at  $7,456 

on  llie  pioferred  shan  s  ;is  compa:-  T).ii:i  tor  i.'ic  W  iiuiiiicc  liitt  i'  Bail-  l);t:;is  was  $5.39(1  as  a'ciins!  $5,606  and  as.Vignsr'nmb.;'  'f®  ‘“''I®'*  ‘•‘'I* 

ed  with  $11.18  the  luevious  ycai'.  w'licii  w:'s  a.  coiisi  rmi  ion  rail-  in  li32.  In  163d.  or  hi'foro  the  cuis  sn.li  liir-'  •o  li.-’n  dn.uiu'nis  s,,  i  eompared  wilh  $1,111  in  the  same 

Directors  were  re-eUn  t  .-o-  tol-  v.a.v  r)f  ihc  Mau'ich  i  Bower  Company  in  liasic  rales  tverc  made,  ihe  aver-  ‘  iiC'd  and  lo  gi.'^i'o,  period  of  ]!i:;:l,  idrcctors  express  sal¬ 
lows:  A,  M.  \\ Oolimiicli.  Arrl.io  tin'  i-.  op.''r:iiiil  as  a  common  i-ar-  arre  Itourl.v  rale  was  56. .5  cords  anil  .j  ta id'*  ' 'v  .V\ ic  ”  •  v. .’  isfaciion  with  ihc  improved  out- 

Bo.sler,  .lohn  Mcdland.  T.  H.  X!n-  ri-;-.  ap)-  included  for  ihc  fire.)  1  ii  ic,  liic  average  dail.'-  lare  w;is  $.5.,86 1.  j  a  1  r.<r  pio\ in.  ;.-.  1  laM-^  look.  Brofil.s  for  Ihc  first  28  weeks 

near.  Dm  id  Biiin.  M.  I.C'O'.,.  ■,>  |  ojiC.;;  .o  I't  I'd'  railu;t\  v  ;!s  Tl.osc  ave:-agcs  arc  compiocd  h.'  i  v.'oo  rw,  tlir  )..>odois  .fo-.U)  .-in. I  of  16:11  were  up  at  $:’.1.845  from  *14.- 

G.  Mcl.auchlan.  \  •'  .!  It.  f::  '.1  rCic;'-  ami  wilh  ihi:;  addiiiiin  M\idin,g  the  total  wji.ves  h;.'  liic  '  >da!  j  ,  'j/' '/..[I',,  i'®"."';!  I  ^'^3  in  16:13.  orking  capital  in- 

.‘^irnpson,  Hon.  i;.iovie  G  .r(lo;i  iho  .ntal  miic.-iy.-'  w,\'-  r'ducod  from  lime  worked  and  coni.cfiinmi  ly  a  re  ■  v,,.;;,V'i ' -o-  '  o’.oi  '.f  ..,.n  oer.,,  )rd  :  .?28.iifi.'  with  cash  up  from 

\5’  11.  Kcpiiv,  :  1 S 1  nnb'S  ..n  !  tmomibp.r  :',1  I'':12.  irn't  atfericd  b'  shorl  liinc  ,i))rkr(1.  i.au'l  for(':''v'l  o”'  ''r.'wn  in  .■=«  tis- I  $6,556  to  $18  11. 3. 


Isliowcd  net  profii  ot  $711.5:':1  avail-  cd  lo  .'*"6  !:i.5.il6  x.hiob  included  19:12  and  the  average  daily  wage  for 
'able  tor  dividends,  eiiual  10  $1  1.12  I  18  •844,62'*  iriM'it's!.  (liose  (>u  a  dail.v,  weeklj  or  monthl.v; 

I  on  llie  preferred  shan  s  as  compa:  -  T).ii:i  tor  i.'ic  W  iiuiijica  liitt  i'  Bail-  hictis  was  $5.39(1  as  a-tains!  $5.6*16  j 
ed  with  $11.18  the  luevious  yiar.  \vi|icii  wi's  a.  coiisi  rimt  ion  rail-  in  1*  32.  In  163d.  or  hi'foro  the  cuts 


I  Directors  were  rc-clcit  .1 
■  lows:  A,  M.  \\  .'(ilii'dicli, 

Bo.sier,  .lohn  .Mt.'dland.  T.  H. 
near,  Dati*!  Bi  iin.  M.  I*.  I. 

G.  Mc[.auchl:iii.  \  •'  '  i..  !.'•■.  .! 

.‘'irnpson,  Hon.  i;.'.’rvie  G  .r(lo;i 
\V  11  Kcpiiv 


tol-  v.a.v  of  Ihc  Man'iohi  Bow  or  ( 'ompany  in  liasic  rales  were  made,  ilif 


.Arch'"  ill 
H.  Xiu-  ri 


till'  i".  np.'‘r:di  <1  as  i 
ri-;-.  ar*-  incluiied  for 
I  ;  'Uil  'i:  :o  of  I':!' 
■**  rCic;*  ai*'!  "d! 

Cio  lotal  miii'aco  ■.*  .i 


common  i-ar-  ace  Itourl.v  rale  was  56. .5  cords  and  .j  t,ii)i'  !>  "v*.- 
Ihc  firm  1  ii  ic.  liic  average  dail.'-'  rare  w;i.r.  $5.,864.  j  a  1'  n.r  p.ii\ i 
railua.)  V  I'.s  Tl.osc  a'.e:-;)gcs  ar.'  cotnpn.'cil  h.'  Iv.i'cc'’'  '''o  '.mid 
ihi:J  !oJ(id!i)n  1i\iilin,g  the  total  wji.ves  h;.'  liic  *  'la!  j  I',, -1 

ri'dum  d  from  time  worked  anrl  coni.cqumii b.  are  ; ;,V'i  ,,,■  ', 

■mbp.r  1  I'':i2,  not  atfericd  b.'  shorl  time  ,r))rkr(1  i,-)>i''l  for('.*'''l  *"  * 


['  aU  III.-  lieliis  of  111.'  originnl  ven.l- 
i,..  Ilicir  lo  (!.'<.  adniiid.stiati)r.<,  cx'-cii- 
,.IS  and  .'i.s,Rigiis.  iind.'i  any  Hint  all 
m  il  liii"'  or  lien  ilo.-uncnl.s  so  rxe- 
nt.'d  ’Old  lo'gi.sl.'i  )  (i. 

('  111  i  no  na  1  ion  of  lii,'  nntnsi  ntid 

lo-.oCt.'il'i'-  )>■  o\ i.-ioiis  .,1  nres'-ni 

...'tral  .•’0.1  p.o\ imia  I  .■..-■iziii)-  law.s 
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!  MARKET  RECORD 
I  FOR  HIGH-GRADE 
I  SECURITY  ISSUES 

I  Price  Level  Reaches  Peak  of  Ihr 
j  Puil  TuTiify-lw'o 

I  Wars  j 

j  SAGK.  I5^e1nCR£ASZD  i 

|Tc.‘al  Lolcirged  by  $300.0^0  cr 
'  ^*y^<^*''S«bsr.;iplion  of  OrigiKa. 

{  —  Quebec  in  i\.ac-^ 

•  Lei  I  Ids  Week  i 


l*eo3  fr^el  I  <■,  px  y 

■  IbftQi  4 


I  Tprnnto  Bnivau  The  Kininfial  Tim*?#  |  ,  ^  \' - 

Ur'Klo'^h'"  1  ,  tlipll  i  riVlMl.'’ 

,UI»UU  nnn.J  ;  Poniinuod  Sironu,;  fanhimoi^ 

;Witii  prircs,  p,Tiijrii|,irt.v  for  Lioiiiiu-  ! 

!  .l".^  ,'l  ■"  n'MV  m-Il  („-,(l  .<';;i,  ,’, 

jiivi  is.  V,  Mi-  ii  I  r(^coriJ  lor  i  "  .  •>  '>i 

jnonrly  .n.-ni..!  „r  .oaniry,  r 

!  ^)  cal  (leal  cl  >111,. lij.j;,..  |  |  „','|ip'i'Hp„  ' 

liJlOJOtoir  in  h!p  tiiMlii  iiiLr  lijniiii  nC  Maf'  . 

1 'he  rroviiT  c  C,|  Omario  ar.d  ihc  I  Vd-  '  ITj"/' 
LMal  Aiovoniiiumt.  .luip  iinnuHiiaic-  ■  'hitibi  ..  :.:i 
I  ly  llicrc  IS  the  qia  li-r  offcriiiR  tlii-sji'af  iV-’in 
:ive<'k.  \vl)i!c  (■|||•|■(•|ll  I ,  tlU'  ^'-l  u-it-  am  l  la.  ot 
:(lic«an  issiic  i,  ivrhcmR 

.  over  siih.'. ended.  i ,-  immon.^  «- 


SERVING  ALL  CANADA 

j  f  orest  and  form  lond.vvaferfall  ond  min®,  1  ;  riie  r.iavkci  piom;u  ■■i  -o’  1  i '•aiP- m;  fii.  ik  -n  ik  nn  .-,0  are  al  the  present  time  are  not  j  j 

I  the^e  hold  Conodo's  ba<ic  woGlth.  Thn  |  ;meni  i.-uc>  in  ■  m  -in'u 'Oi  ’i' 'n-  'vhnlly  satisfactory,  and  I  would 

I  Royal  Bonk  believes  in  Ihe  proper  develop  !  ;i-ei:ulnr.  aHh- u.u  ' _ ^  f’v  I-'a  WINTEP 

I  ment  of  these  resources.  Its  services  am  '  i hSie^^urAlpL;:'^  STOCK  OFFERING  ON  independent  board  with  authority  to 

ovailoble  to  enrooroqe  «ouivJ  iudijcfrl-ji  .  !  and  f-T.vkaicii.'v  an..  ,.,ff  r,,!,,.  vr»  *  vs,  n,ai^p  ad.iiistments  as  would  1  - - - - 

enterprise  in  every  par,  cf  the  Dominion.  ^  j  :  in^unriaMien.^  -  J-  RIVERSIDE  BREWING  |  has  alwavs  been  much  scope  ;  They  may  be  ^,ed^ 

I  !  I  ^iio-vn  *'  '  '  i  III  ’  tiliUll/Ll  UllLflTIilU  If  possible  to  .avoid  aome'f^'"  debate  regardmt:  the  tvpe  of  tti  Tb®  rapidly  des-eloped  or 

THE  j  ,'  The  Quebec  tcpdcr.s  a-. ..  for  nn  - —  at  least  of  the  reversions  of  land  to  debenture  a  municipalifv  should  ,  boom  town 

s/-  A  .  ..  A  4  ■  '  woo  50,000  Treasury  ^haresHbe  mun  :  issue  -  wbelher  l,y  the  Pinking  nmd  1:1  The  suburban  areas  adjoining 

ROYAL  BANK  ..  ss  ._3»--ore,„«  i  f ^1' S ,...vrv 

I  !  I'^epT.  I,  anrl  iViodern  riant  |  *'The  pr'^visions  madr  in  tbp  pre-lfrom  th«  investors’  standpoint,  and  1t\ 

or  CAflADA  j  io-vear  hoods,  due  Mept  i  fiu^nr'  — - -  K-jous  year  for  the  relief  of  delin- 1  experience,  and  he  naturalb-  con- j  <41  The  municipality  that  svent 

•  I  r  iti.OnO.ihip  :v,.  .S  vear  bond‘d,  du’  T—rnto  Bu-e^v  Th-  Fin«nt!s!  Tirrv?  Inuent  taxpayers  namely.  red'K- ;  siders  s  evv  carefully  the  .serurltv  of '  into  business 

i  I  .  ept.  I.  insa,  (u-  .tih.noo.OOu’  .'.iiC-',  Toronto  -  -  Offerlns  is  beine  made  tions  in  penalty  and  interest  and  theihis  investment,  ho  favors  the  instal- |  1.  The  Hapidly  DeTPlopeti  oT Boom 

V - - - -  - -  iO-ypar  bond.s.  due  Sept  .t,  rifl'  nt  ',nnno  treasury  shares  of  Hiver-  ''>i*"hsion  of  the  period  allowed  for;rueut,  or  seri-il  t\pe.  hereby  each  '  Tn«n.  -Making  too  rapid  progress 

. ■  ■  ■  -  -rr - — -  ■  - -  '1  fropornonato  sinking  funds  coi  '  -  ’  '  ■  .  .  „  I '"'’demption  -  -  were  rontinned  for  a  lyear  the  amount  venuired  to  anplv  '  is  a  treat  danger  to  the  well-being 

eruig  each  maturity  will  be  c-st.ab-  °  E’rewing  Lorporation  by  r  f,,r,].|Pf  have  materially  j  on  the  extinction  of  the  oid.ieation  y,  of  a  municipality,  and  we  have  had 

'*  ..  - iL'.i -  • -w lii.hed  Principal  and  intere.s*  will  M''Nai''  &'  *  0  at  a  share  The  assisted  in  tax  roitectiops  jartuallv  paid  and  the  debt  reduced  la  number  of  examples  particularly 

~ — — - — — — - — — — - — - — - — -  — '  ho  pavaMe  m  lawful  money  of  r  -,,,  companv  was  formed  in  Ht'.s.T  to  t.ake  '  '‘The  fiEiires  submitted  will  show  1  M  hlle  it.  Is  true  that  the  str-atEht  j  following  the  flow  of  population 

A  ^  P’nrof'nut  5da  in  the  cities  of  Quebec,’ Monlreal  .over  th®  husiness  and  assets  of  the  ’"•bile  main- ;  issue  '’’'f'' attractive  to  into  Western  Canada 

M  t  lUtiiil  m^TlL  I  C/rCt-l*Dl  or  Toronto,  a'  the  holders’  option  !r  •  h  n  .  r  1  .  ihe  usual  functions  of  local  '  huyeis  wishing  a  long  tenn  mve.-.t.  ,  So-called  strategic  locations  be- 

_ _ _  Bonds  will  be  bi-lingiial.,  in  denom-  j^fiversidc  Brewing  o.  i,td  ,  w inch  ,  government,  have  made  a  very  srri-  meni.  and  there  have  been  times  came  the,  haunt  of  the  sub-divider 

Hv  PAVip  1  AWRENCE  illations  of  Soiin  and  l.finn]  with  semi  oricln.allv  iucorporalcd  in  la^ri  ous  effort  to  keep  expenditures  at  ,n  when  a  very  favourable  rate  was  and  promising  towns  were  exploited. 

1,1  Th.  FuU.iin  of  th.  f  ir.,nri,i  Advprti,er.  A?."rMti-n  I  annual  interest  coupons,  and  with  m.iniifnrture  lager  ale.  porter  and  minimum.  Apart  from  |the  borrow-  :ohtamrd  for  this  rea-'-on.  there  are  .and  cnla.r.ged  bevond  any  reasonable 

_ '  _ _ _  provision  for  registration  as  to  prin  i'lTud  malt.  According  to  the  pros-  |mgs  made  necessary  for  relief,  the  manv  di.sadvantages  attending  that  j  hope  of  expansion  with  schools. 

,  J  ■  cipal.  Delivery  will  he  made  in  be<’tus  the  nre.seiit  issue  of  .slock  i.sihond  Issues  rpiiified  by  the  Depart  •  i  sy. stem  streets  and  services  far  in  advance 

Although  the  fmanci-il  communiiv  ary  seventy  and  duration  of  this  de-  jp  Can.a-;''^  liroi  tde  for  Mie  retircinent  of  a  ment  during  the  year  amounted  to  j  It  i.s  more  cor-tiv  to  the  niiinicl- ;  ,,f  reniiiremctiTs. 

bar,  been  fsken  through  tlie  wriuver  pression-  together  with  its  many  1  jj.^P  funds.  ;balanrc  of  a  bond  Issue,  and  fm.an  a  total  of  .^.ibl.afir  ip.i|ii\,  as  the  annual  ho  v  to  pnoide  jp  ,),p  belief  that  nothing  could 

hv  our  politicians  .and  the  Biam  aggravating  rireiimsiances,  it,  is  not  ,  purpose  of  the  loan  is  to  re- | -''fi  extensive  merchandising'  |-p,ip,  idminisfrafian  'ess  than  to  provide  ,  stop  their  progress,  and  that  thev 

I  ru.st  diinvig  the  last  sixteen  month  : snrnrismg  tha  hank  loans  have  fail-  jp^^p^pp  c  onsolidated  Revenue  I'’ t^'l  distributing  program,  ’ Atlmlnlstration  Sinking  Fund  ^-orp  soon  to  be  large  cities,  exces- 


(r.ti.r  H,v,.r. 
I■l•lu  Iri.l. 
'hi  1 1  hi  .,  .M 


mciai  poii’in- 
■'•uiK'xIial  ir 
'g'll  h.lo  i,e.-It 
.','.1.111,,;  Here 

C  '.  Uiurv  ick 
d  ofr.  rtilnv 


nm .  I  la.  ors  6  18 

(f.'  18 

( Irn.  j-frrl  .  <t  .'»2 
impr.oiis  - $8  , 
ron.  .'ajpr  -,i;  CJ. 
<  an,  R1  iV  Mb.  '  .• 


STOCK  OFFERING  ON 
RIVERSIDE  BREWING 


n  SEES  NEED  FOR 
~r  READJUSTMENT 
i  PROPERTY  tax: 

I 

'  P'^U'.v'c.pa'.ilier-  Have  Problem  ioj 
i"  FoUirg:  I.anfl  Values  anrf  .Tax  I 
^  Needs  Unchantred 

,  MUST  DISTRIBUTE  BURDEN; 

The  need  for  some  re.ad1us1ment  | 
,m  in  the  field  of  municipal  taxation.' 

,  engendered  by  the  diminution  in  the 
2':  value  of  land,  which  is  the  basis  ef  | 
iinfi.  municipal  taxes  in  general,  without  ; 
'^"'■,0  any  possibility  of  rcdiieinc  the  de.-  i 
mands  on  taxpayers  to  anvthng  like! 
the  same  extent,  is  emphasini'd  by  j 
’  '/-!  Robert  Baird,  deputy  minister  of  j 
,  municipal  affairs  for  the  province  | 
■'«  In  submitting  the  annual  report  of! 
I'lin  his  department  for  the  year  Ibr,:’,. 

''’’‘■'i  i  In  this  connection  Mr.  Baird  said  I 
'a  I  in  part: — "The  valuation  of  properly; 
z.-,  for  assessment  purposes  is  herom-  ; 

I  '"t  Ing  more  and  more  diffirult  and  the  ; 
■inrh  temedies  by  way  of  appeal  as  they  ; 
.-.a  are  at  the  present  time  are  not  j 
“’  Wholly  satisfactory,  and  I  would 
suggest  that  in  the  near  future  it  ■ 
\»|  may  he  necessary  to  constitute  an! 
||v  independent  hoard  with  authority  to 
■  make  such  ad.iiistments  as  would  | 
seem  proper,  in  order  to  dlstrihiite  | 
y|l  the  tax  burdens  fairly  and  er|u!t-| 


Serving  You 


S  Conservative 
Trust  Company 
for  the 

rubllr's  Service. 


We  would  be  happy  to 
»erve  you  in  any  approved 
trust  capacity. 

When  you  desire  to  dis¬ 
cuss  trust  service  call  on  us. 

Crown  Trust 

Company 

39.t  St.  James  Street,  Montreal 


Municipal  Securities  and 
The  Investor 


Hy  1  A  WINTER 

Tfea^'j’-p-t  Th<“  ManufatturerB  l-JYe  Cempat’y  In  addr^t*  befrrp 

(>n>nn  of  Novn  vSrotij*  Municlrali*l»p  .Au^nist  22.  19^84 


the  tax  burdens  fairiv  and  er.uit-  There  ha.s  alw.svs  been  much  scope ;  They  may  he  styled. 

ablv  and.  if  possible  to  .v.oid  some ' regarding  the  fvpe  of  fli  The  rapidly  developed  or 

at  least  of  the  reversions  of  land  to  miinicipalitv  should,  boom  town 

the  tnunieipalities  :  issue  -  whether  by  the  Sinking  Hind  i2i  The  siihiirhan  areas  adjoining 

jor  the  instalment  method.  |  large  centres. 

Assisfed  In  lolleeflons  ,  j  confidence  that  13)  The  one  industrv  munlcipal- 

"The  provisions  made  in  the  pre-lfrom  th"  investors'  standpoint  and  ;  it' 
vieiis  year  for  the  relief  of  delin  - 1  experience,  and  h"  naturalh-  r,>n- I  t-D  The  m.uniclpallty  that  went 
nuent  taxpayers  namely,  redue- ;  siders  t  ew  earefnliv  the  seriiritv  of  j  int'O  business 

tions  in  penalty  and  interest  and  theihis  investment.  Re  favors  the  instal-'  1.  The  Rapidly  Developed  or  Boom 


royal  BANK 


.Snllinsr  .50,000  Treasury  .^hares' the  tnunieipalities 
at  $3  a  Share — Operates  j  .Atisisfed  In 

Moderu  Plan!  .-The  nrevlslens 


Th*  Fir*?nc!3l  T!?! 


Toronto  -  -  Off^rinc  is  belnc  made  ^ons  in  prnalty  and  interest  gpd  thoihis  inv<»stmi=tit.  h»^  favor?  iho  in>ta]-  |  1.  Tn#»  HflpidlT  u^TPloped  or  Boom 

ni  ',(1  neo  freas'irv  shares  of  River-  '“xtension  of  the  neriod  allowed  forlmeut,  or  seri-il  tine.  Mh.eiehv  earh  Town.  -Making  too  rapid  progress 
’  ■  '  ■  ’  '  .  '  ,  (redemption  -  'vere  rontinned  for  a  lyear  the  amount  veqtiired  to  anplv  '  is  a  great  danger  to  the  well-being 

skIo  Brewing  Lorporation  hv  i  r  vear  and  have  materially  j  on  the  extinction  of  the  eMieation  y,  of  a  municipality,  and  we  have  had 

McNair  &  t"o  at  a  share  The  assisted  in  tax  roHeetiens 


artualiv  paid  and  the  debt  reduced 


A  t/.S.  Investment  Forecast 


Hv  BAVin  l-AWRENCE 

Th-  Fnll-tin  of  7  h-  fiogof.iol  Advprti.rr.  A?*orMtl"n 


Although  the  financi-al  eommiiniiv  ary  .severity  and  duration  of  this  de- 


of  a  municipality,  and  we  have  had 
a  number  of  examples  particularly 


ompany  was  formed  in  iF.s.T  to  t.akp  \  "The  figures  submitted  will  show  i  M  hlle  it.  is  true  that  the  str-aight  j  following  the  flow  of  population 
over  the  huslne.ss  and  assets  of  the  httinlrlpallties.  while  main- I  issue  may  he  more  attrariive  to'  inl/i  Western  Canad.i 

I  ''  ‘ ■'  jtaining  the  usual  functions  of  local  i  huyers  wishing  a  long  t"!m  luve.-.t-  ,  So-called  strategic  locations  be- 

,  Riverside  Brewing  O.  I,td  ,  "  hleh  , -riyp-nment  have  made  a  verv  seri-  ment  and  there  have  been  limes  r.om..  the  haunt  nf  the  siih.Hlvhter 


locations  be- 


hv  our  politician.s  .and 


Brain  I  :;ggravattng  rirciirnsiances,  it  is  not 


streets  and  services  far  in  advance 
'.if  renilirements. 

In  Hie  belief  that  nothing  could 


I  ru.st  during  the  la;.i  sixieen  month'  Isurnrising  that  hank  loans  have  fail-  ;  jmburse  the  consolidated  Revenue 
this  chastening,  miirh  of  it  unfair,  .ed  to  expand  during  the  first  sixteen  ;  advances  made  to  rover 

will  do  our  fin.aii'-ial  iiiatiUii ions  momh.s  of  recovery  or  that  earlier  -  fu^^gble  expenditiire.s  authorized 
more  good  than  harm  oi  er  a  noriod  ,  efforts  to  finance  privately  auch  .  I-egislatiirc. 

of  time.  W  ith  the  restoration  of  ;  es 'cntially  sound  pro.jerts  ,as  the  h  r 

stable  conditions  ami  reasonable  in  i'lolden  Gate  Bridge  .at  Ban  Rraneisen  ;  ,-aM<.atche- 

telligence  in  the  admini.'^tration  of  land  the  eleetrification  of  the  Dcnn-  ,  '  •  ,  '  "iL, 

seeurity  legislation  the  capital  mar-lsMvania  Railroad  between  New  YorlK  nia,  ke.  ast  T'nirsdajv  ne- 

kets  "ill  again  revive.  Money  nier- Nmd  Washington  should  have  failPd.  |  •j-i,,!  ',  .r„  iho  ro- V 


flties  I'nder  Administration 


I  for  pa.vnient  is  less  than  I'l  provide  ,  stop  their  progress,  and  that  they 
I  for  Sinking  I  ntid  were  soon  to  be  large  eities.  exces- 


oessitated  increasing  ihc  issue  to 
$3,000,000.  The  ),,;)n  was  the  fir.'-t 


0  Itioii  ;i  '•’'I'P  I'onunon  stock,  and  upon  com-  some  lime  before  ani 


'■handising  will  become  active  fir.st  j  Hn  lop  nf  these  losses  which  have  j  •  ;  pany  i.s  l.'.O.OOO  shares  of  no  par  diate,  future.  It  "  ill 

in  refunding  —  then  in  the  distrihii- ;a!ready  aecrued  are  those  in  1  government  ''li  i  more  Ilian  'a 'atiimoii  stock,  and  upon  com-  some  lime  before  any 

Hou  of  prime  new  is.sues  and  finally  pen  Many  of  the  New  Deal’s  c.p^P  ^j^^pp  poskatehewau  has  gone  P'Pl'on  of  nreseni  financing  them,  improvement  is  shown’ 

in  the  financing  of  renturos  involv  -  I -spokesmen  have  di.splaycd  a  strongjpj]  j^p  marker  vlih'-i  dehenturc  l-io.oon  shares  outstanding'  - - 

ing  varying  degrees  of  liazard.  When  j  hostility  toward  profits.  This  'i-''’’' !  gale  "  ’ Premier  Ganlner  '-aid  "and  "  f’luded  or  bonded  indebted-  - 

the  latter  stage  is  icached  the  slump  I  expressed  itself  in  agitation  for  the  ;{jp  ;j,,yp  ,;p  pp^_  ;ness  and  no  preferred  stork.  Canadian  Ban 

in  the  heavy  goods  industries  which  ;  restraint  of  profits,  in  government  ^idereil  a  test  of  the  investors’  atti- •  Operating  at  full  capacity,  pm.s.  tjuii 

the  government  i.s  now  trying  to '  eompctilion  such  as  the  Tennessee  tude  towards  this  provinre  To  pro-  r'-'iriive  earning.s  arc  estimated  at  - 

correct  .artifically  through  the  ex- i  Valley  pro.iect,  in  limitations  upon  yj^,p  f,„.  over-siibscriplion,  P^r  share;  at  T.^r/c  r.ap.acity  $1,25  |  analysis  of  Ca 

penditiire  of  vasi  sums  will  correct  |  prices,  and  fmall.v  in  the  encourage-  ^,,p  j;„v-p,-nmeiit  has  consenied  t-i  in-  i  Prr  share  and  of'cg  of  capacity  75  ,  Ai.mist  "nt 

it.self.  I  ment  of  labor.  The  broader  social  please  the  i.s.siie  hv  $,500,000  lo  a  'cents  a  share.  'IP  August  .nt 

The  .Johnson  Act  together  with  the  theories  of  the  New  Deal  involving  1  .j- non  uun  '  i  - -  -  |  piled  by  A.  E.  Ames 

heavy  losses  sustained  on  .-American:  a  redi.stribution  of  wealth  through:  _ _ ! _  ..  r,  ■  .  «  v  --i,.  .  .  I  shows  total  to  date  n| 


eient  to  handle  present  production,  |  although  the.se  officials  are  giving  j  Fund  accumulation.  This  requires ;  ,j^p  pipfu're  'and  im.presst 

which  is  reported  to  be  .50C5-  of  rapa-  most  efficient  service,  one  rannoi  |  skill,  .iudgment.  and  experience  iu  ,  creat  nossihllities  of  the 
city.  Authorized  capital  of  the  com-  he  very  optimistic  as  to  the  inime- |  respect  to  qualitv,  maturities  and  j,  a  i  i„ 

paiiy  is  1,50.000  shares  of  no  par  diate  future.  It  will  doubtless  heiyields.  !  "“"f  T  depicted  by 


the  rosy  pirtiire  and  impressed  I" 
the  great  possibilities  of  the  liud 
ding  metropoli.s  depicted  I'V  tlie 
zealous  bond  salesman 

The  result  too  often  was.  that 
when  a  time  not  so  prosperous  ar- 


iPactive  earnings  arc  estimated  ,it 
$2  per  share:  at  7,5rf  rapacity  $1,25 


per  share  and  5f'C’r  of  capacitv  75 

'  „  -1,.,.-  .sales  up  to  August  cntb.  1034.  cotn- 


invcstments  abroad,  not  (o  mention  I  liisher  Income  and  estate  faxes  and! 
the  economic  nationali.sm  implicit  iu|Possil)ly  an  eventual  limitation  upon  j 
tiic  New  Deal,  will  teml  lo  keep  '  incomes  and  estates,  as  Huey  Dong! 

•American  capital  ai  lioine..  Our  ow  u  ;  urges,  do  not  reassure  capital.  |  FIAIlIFn  FnAFO  ITA’  Vancouver.  —  Pemberton  Son  I t'*'""'*  m  1  due  and  unpaid  .$488.00f».  or  a  of  the  excessive  debt  till  default  oc- 

r.opidl.v  approaching  economic  raa- i  J'inally  there  i.s  the  threat  of  infla- ,  I'llyylfK  I-kII\V  IjK  (A  aneomerl  T,td.  have  purchased  an  |  These  are  classified  as  follows:-—  io,a|  shortage  of  over  $600,000.  :  curs  and  the  condition  is  disclosed 

turity  "ill  reduce  the  oii|ioriuniiie.s|  lion  wliich.  pushed  to  its  extreme.  |  ■  VfllJll  Vlll\/LIU  W1  ( ips,,p  pf  pjry  bonds  of  Saanich  muni-  Government.  $132,318,007:  There  has  been  an  increase  during,  "  The  SiihiirluiD  Area. _ ’I'lieproh- 

for  The  profitable  ii;-e  nf  now  capital.  |  "ould  involve  as  if  did  in  Germany  |  -  Icipaiity  niaiuring  in  1054.  These  ,he.se  defaulted  payments  of:  ip,,,  pf  fi„,  .miburhan  area  surroiind- 

The  result  "ill  he  low'  money  rates  |the  disintegration  of  vast  fortunes  as  i  International  Paper  and  Power  bonds  are  being  offered  to  the  pub-  rnn  *  orpora-  yiso.OOO  and  iliis.  with  a  probable  I  mg  l.irg'^r  cities  has  become 

in  the  open  markers,  low  \  icids  on  "ell  as  the  s.avings  of  the  more,  rompany  reports  tliat  consolidated  j  lie  at  Oft-oOk.  Saanich  is  rated  |  *"|i|.  los.i  before  all  the  defaults  can  he  more  pronounced  during  the  In.'-: 

bonds,  high  premiums  on  first  class  jtuodest  capitalist.  gros.s  revenue  in  the  second  quarter  i  among  the  10  municipalities  of  B.C.  L,  J  'Rjcured.  was  causing  a  serious  disar- '  year.s  The  ovi’iflo"  fr-,m  tlm 

Issues,  and  high  priee-earniiigs  ra-  ^  .-p  y  .$35,660,701  rom-|"  ifh  best  finanei.nl  standing.  cY".  'creeiooli  !  rangement  in  their  Sinking  I'nnd  pj,y  ‘seeking  lower  tax-'s  and  more 

lies  foi  equity  secui  itie;..  j  The.se  fears  now*  seem  less  palpa-  pared  with  $31,652,682  in  the  .second  I  “  '  '  'TtHtam  tVt  iso'i-'o’  Dre.it  jiytmn.s.  ,  .  ,  .  npen  spare  quickly  deman,!  iip-to 

Hie  pressuic  dii  fiibuiion  of  secu- '  h]p  than  they  did  six  months  ago  quarter  of  last  year;  consolidated  j  nonijnior*  Motors  Snecial  I  tu  i  li  •  '  AVhile  it  is  urged  that  there  is 'date  schools,  paved  sireet.s,  scwoi;: 

riiie.s  through  eloquent  salormien  iii-,..,nd  the  zeal  of  vindictive  statesmen  net  revenue  including  other  in-|  L/ominiOT  morws  opeaaJ  i  The  following  is  a  comp.nrisnn  of  always  the  possibility  of  building  up  ,.,„p,  ^prvice.-*.  Thr.se  coiniri’iii- 

teiit  upon  rommissions  r.Mher  than',.,,,,)  evangelistic  iniollectuals  has  come,  ticfore  charges,  was  $10,705.-  Meeting  Called  bept.  3l-d|Sales  by  months  during  the  past  the  Sinking  Fund  in  prosperous  jjjp.,  y,.p  „.,uaiiv  h„,,,  Hitiic.„all 

the  infcrest  of  the  inve.stoi  will  he pen  discounted.  The  fact  is  rapiial  I  140  again.st  $0,850,221:  and  a  nci ;  -  [three  years:—  !time,«.  or  extendiii.g  the  oh'ipation  wide  .ire:i.:. 

talni  this  IS  a  lesson  "Inch  the,,vants  to  go  places  and  do  things  !  loss  of  $1,535,117  In  the  second  qua  r- '  Toronto.  —  A  .special  general  I  .^noVeAs  -nVoV*.,"  '-I’lVnn"  ' ''’Dinding.  there  is  no  guarantee  facilities  expenr-iv.'  to  m-t.ii 

hankers  have  le-arned  and  which  ihe.-md  i.s  wearv  nf  in.action  The  ex- I  ter  fo  1033.  :  meeting  of  ehareholder.s  of  Dominion  i  f";;  ?niono  .satisfaclorilv  ac-  operate 

extraordinary  penalties  ..f  Dio  newipps-  reserves  of  our  bank.®  are  at'  In  the  first  six  months  of  this' ''’^hir.s.  Did,,  has  been  called  for|Mar.  ii6:ns:7  7  7  zajoKoii  ' '’omplished  and  the  fact  remains  ,„^p,  ,„,p„, 

legislation  wi,]  enforce.  The  iuvcsi  -  ,  ,j,^p,.ppp(]p,j(pfl  ipypij;  Deposits  are!  vear  consolidated  gross  revenue  w  as ;  am..  Sept.  3.  at  Irf'aside  for  the  Anr  ”  shortage  in  the  .“^inking  1-iind  average  anil  a'--  Die  loial  co-t  of 

ment  ban), er:A  code  w, II  its.-df  be  a  counting,  t-aei  vear  the  insurance  I  $71,500,4  (o  against  $61,684,573  in  the  i  ''•f  considering  the  granting  j  J,';;';  .o.7??;ns  ^■^.nsL3l7^ V'',''"'!'"'  /'r  !  i"’""-  n  municipal  governmen.  and  doer 

dr.iiJite  an-I  c.uiol.inf  lennndor  <,f  pompanies  collected  in  premiums  i  corre.spondiri.g  period  of  last  vear;,'’*^  .lutlioritj  to  directors  to  sell  the  ■  |,jp.  i7;678.7i  7  77,44<),5H  sh.»77,ioo  ; '^■‘■••''''cd  -is  .i  definite  weakness  in  .,,.p  u'-ualiv  ,ollp,tod  from 

ihe  high  aiandards  which  th.r  pro-  approximately  ten  per  cent,  of  the  net  revenue  including  other  income. 'R  in  part  on,A.i«  'o. 156.045  oi. 720,431-  ♦55n,nno  ,  financial  standing.  'residential  pn-porDc-.  -,100. ■  ,t  hc- 

ferssioii  IP  t.m  fijiuic  will  require.  na,j„nal  ineome.  These  funds  ha5e'  hefore  charge.s.  was  $21,701,871  ccni-i  aPProved  by  the  board.  I  i»i  lOsTiToi'  A-, -.non-  ^  L"  attending  finan-  heaw  hiirdni  Wlm,,  lOo,-.'' 

^  no  place  to  go  c.xcept  ini.,  govern-:  pared  with  .$10.267,.SS2:  and  a  net '  record  .Aug.  31  „-i,i  -I'D  ^  . ''-;c,al  troubles  o  scvcr.-il  miinicpa  ^  „„emnloMuc.u  ,n  Dm  ciiv 


INT.  PAPER  AND 
POWER  GROSS  UP 


Pemberton  &  Sen  Obtain 

Bond  IsT>ue  of  Saanich,  B.C. 


.some  lime  hefore  any  substantial  I  There  has  been  a  great  deprecla- !  '  ,  , 

improvement  is  shown".  jtion  in  values  in  Sinking  I-Tinds  as  J ‘-'Dmi  "as.  th.it 

- - -  K  „,her  investments  and  this  “a" 

- --l''vill  iindoubtedlv  mean  losses  to  the  ,  ♦ht-  mibdiv  ded  vacant  lands 

Canadian  Band  ratepayers  who  are  the  only  source  i  N’  nf;n-resldents  were  qulck- 

L^anaaian  tfona  Hales  shortages  can  be  re- :  nPandoned  and  there  came  the 

- coiiped.  inevitable  crash. 

An  analysis  of  Canadian  bond  ^h^Jn'-f^stments  of  the  |  J’^Xestor'"^  ^ 

cai«-  ti«  ino«  Fund  Trustees  of  one  of  our  f  apttal  )  in\estor. 

sale.-,  up  to  August  .nth.  1334,  rotn-  pjfjpj,  ippip^pK  obligations  of  twenty,  D  is.  al.so.  unfortunate  that  an 
piled  b^'  A.  E.  Ames  To.  Did.,  sister  municipalities  amounting  to  1  earlier  debenture  holder  b.is  abso- 
sho'vs  total  to  date  of  $256,603,772  cine  and  a  half  million  dollars  that  I  lutely  no  protection  against  the  bi¬ 
as  compared  with  .$‘”'8  515  45'>  for  "ore  oil  December  -Slst  last  in  de- ;  •'"rring  of  further  obligatious  that 
the  same  period  nf  toil'  and' Payments  in  arrears  '  may  be  extremely  damaging  to  his 
son  "if"  for’^rue  -'i  ^1^  'vere.  for  iiiteiesl  $123,000  and  prin- '  security.  He  may  not  even  know 

860,oS.>  for  the  same  period  of  1332.  .,„J.aa  .iccoon  ....  -  nf  Iho  evr-e«Aivn  ,leh.  till  dnfio.l.  n,-- 


ly  abandoned  and  there  came  the 
inevitable  crash. 

A  boom  of  any  kind  ts  a  red  light 
to  the  investor. 


International  Paper  and  Power 


Issues,  and  high  price-earnings  ra- 
iios  for  equity  secui  ities.  j  The.s 

Tlie  pressure  di'  tribuiion  of  secu- '  ^le  ili 
riiie.s  through  eloquent  salesmen  bi-.^^pq  f|., 
lent  upon  rommissions  r.-iDier  than 
the  infciest  of  the  investor  will  heiK.,„n  ,1 


uni-  i;"™'."'”*’, ’''•i'’'  c  has  been  an  increase  during  ,  2.  The  SiihiirluiD  Area.— The  proh- 

MnnVmn  "t  xi"  ^'‘^*'''•'^'''-  1333  in  the.se  defaulted  payments  of  '  ip,,,  of  fi„,  .Auburhan  area  surroiind- 

1  mg  onr  larg.^r  citie.s  has  become 

utetJ  I  nf  tntni  tUofo  -n-.M-o  cnii  1  ''os-s  hcforc  all  Die  defaults  can  he  jj,orp  pronounced  during  the  l.a.'-: 

CAnIds^i-V^!"Um-  i^tu^  'yicured.  was  causing  a  serious  disar- ;  fpw  vear.s  The  overflo"  fr-.m  Die 

( anado  $i.)., I.S. 813,  in  the  I  nited  '  j-angcnient  in  Dieir  Sinking  Fund  pOy  vnekiti"  lower  t-ivcA  -md  more 
States.  $,50.000,0015,  and  in  Great  ;  ,..,i,!;,ia,ions  '  '  ‘  " 

'tirita.o  «=.i  tfii5 '-i.-'-i  ( <..iK  uidiion,-.  opcn  spacp  qiiickty  demami  iip-to 

''’h-'e  i*  IS  urged  that  there  schools,  paved  street.s,  sewers 


Meeting  Called  Sept.  3i"d|  sales  by  months  during 

-  three  years: — 

ito.  —  A  .special  general  |  1332  ms 3 


The  following  is  a  comparison  of  always  the  po.ssibility  of  building  up  .j„cj  o,|,pc  service.-s  Thr.se  coinni’iii- 
les  by  months  during  the  past  the  Sinking  Fund  in  Prosperous  up  h  ith  c.„all 

ree  years:-  'times,  or  extendiii.g  the  obligation  .scatton’d  over  wide  .ire:i.:. 

1332  1633  1654  T  by  refiindiiig.  Ihere  is  no  guarantee  f-vnnn-iv..  t,.  m.nl 


companies  collected  in  premiums  i  corre.spondiri.g  perK'd  of  last  ye;ir; 
.approximately  ten  per  cent,  of  the  net  revemn’  including  other  ineome, 
natiiinal  ineome.  These  funds  ha\e'  hcrore  cluir.ge.s,  wtis  $21,701,871  ccni- 


;no  place  to  go  except  ini-i  govern-;  pared  with  •$13,267,.SS2:  and  a  net 
I'he  wide  distribution  of  securities  | "ten'  hond.'c  Forei.en  outlets  have,  Ioa.s  of  $J.043,5.5()  after  all  charges 

in  thi:i  couptr.v  and  the  limited  ahii-;'"’cn  closed  The.  railroads,  con  in-'luding  depreei.-ition.  ;ig;iinsi  a  ivi 

uv  of  th-'  average  investor  to  make  ;  ■'’D'"6ti‘''n.  local  governments  an-)  ;  l,)ss  of  $3,774,430  in  Die  lit  nl  six 
his  own  decisions  "  .ill  result  in  a  :  c.rinsiriiction  do  not  offer  the  appeal  nionihs  .1  year  .'igo 

cro'ving  i-oputuriiy  <>f  investment  . '"'I'ch  they  j-rrserued  in  the  twen-  — - - - 

tnisrs  'Diere  will  he  need  f<>r  tio-'-  '  D  A  FldF  Hfflf  f  O 

financi.al  advciMmng  of  the  insDlii-  '  ' 't"  increase  in  the  refunding  ef  r®ttl  |pl|  jyl||  I  \ 

tional  type.  Its  purpose  should  hei'n'S'-'  r.fadc  c-siies.  the  recent  over  IIIIUUI.I 

educational  and  desicne-l  to  strip , '"P^rripi  ion  of  131,400,000  of  con-,  fjDAFI^  IlfAIIFA 

from  financial  prnetices  and  finan- j ''""‘'"D'd  I  ederal  land  bonds,  ih"  ,  Hnllpll  Hlfi-Hp|i 

rial  institutions  that  air  of  mystery  private  sale  of  the  BM  Ts  all  prove  a  !  *  livri  11  IlIUllLill 

and  seeretivi  ness  "hioh  uiad-:'  imr'rD'otij;  appeiito  for  issuc.s  find  ,'i  rc- I  - 

hanks  and  Wall  Street  such  a.  readv  ' '  i' i55,c  capital  cotii  age.  Barific  .\Iills  Limited,  operating 


1952 

1931 

'  J-in. 

46.097  086 

20.I92.6»0 

;  Fch 

71.270.059 

^oQ.ono 

Mar. 

55.1  58.77  7 

985,728 

Apr 

1  7.074.588 

1  5.5  44.538 

J  M.1V 

5.642,849 

1  hm* 

?n  7^9.081 

90.71  1.758 

■  I-jIv 

5  7,578.7  1  7 

77.499.533 

,  Aug 

59.156.945 

91.729,455 

'toi 

2)8,860.585 

298,5  1  5,4)2 

-To  date. 

from  financi.'il  practices  and  finaii- j •''"''"iica  1  ederal  land  bonds, 
eial  institutions  that  air  of  mystery  pri'ate  sale  of  the  BM'I  s  all  prov- 
and  seeretivi  ness  "hioh  uiade  imr'rD’otig  appeiito  for  issuc.s  find  ,'i 
hanks  and  Wall  Street  such  a.  ready''''*"-?  capital  coinage. 

obiect  Ilf  suspicion  by  the  simple.  '  — - — 

folks  who  could  not  understand  -  '  ■  ■■■  — 

/  s  3  1/  •!  S  n  I  d 

.Sta,gnaiion  of  the  money-  markets  .  n-  .»  vj  «/  i  e* 

cannot  fairly  he  atiributed  to  the  .  — — .  .  . . . 

hostility  of  the,  Npv  Deal  toward  __  -pj,  Collincwood  Or 

c.apital  nor  Dm  legislation  "’iueh  1  , £.,,3^.  hv  r'o  of  Bimroei  *3-5(5 
<  oncrec-s  has  passed.  :-.urli  as  the:  “r/,_  Aug.’  1-35-53  A  F  Anies  &  ( 
Banking  Art  of  13'33.  tho  Feder.il  j  ^,,1  ojf  og,;,  ’  j-y.,.-' 

Securities  Act  and  the  Stork  I'.x-  -..  .  .  , 

change  f'ontrol  .-Art  These  contrihu-|,.  ,  ■  Dnt  .  f-'  •  - 


ed  in  part  to  the  .litters  whieh  *'5r  (.  ,■ 
money  market  Itas  been  suffering, 


in.g  capital  coin  age.  ranfic  .\Iills  Limited,  operating  j 

- - - - — - - —  plants-  at  Ocean  Falls  and  Vancoii-  '  . 

-  " '  ■  —  I  ver,  liC..  report.s  .‘-iibsiantiallv  high-  "'lich  s 

jr  „  „  f  /  J  ier  earnings  for  tlw  yc.ir  ended  April  P"'''*"  '' 

Issues  Hold  (.".o.  1334.  1  The 

_ _ i  Net  profit  after  .'iM  charges,  ip- 

-P,  .  -  J  r,  .  chiding  depreriat'ou  .and  depletion, 

u  Collincwood  OnT  hojj.j  mrercf.t  and  taxes,  wa.s  .$182,-  f'-tai -tebi 

reuor,  ''.v  C^o  of  Cimroei.  $u.>.6"i5. ,  ^,,,1;  Thir;  comp.i res  with  $36,242  ia  f'- 

.  ^  Anifs  &  C  o.  ,  previous  fiscal  v*v)r  Net,  Debt 

otr  ,'it  ,84.  yid  5.1 1 ck  j  After  deducting  all  senior  charges.  -  .. 

litv  of  Guelph,  Ont  .  $2,''i',ti!5,6,  451- including  preference,  dividends,  there  ; 
yrs,;  Dominion  Scetinties  Torp  1  was  a'-aihihle  for  the  ordinary  shares  j  The 
,  at  36  23,  cost  basis  4.}7r;  |. $62. 874.  equivalent  to  84  cents  0  priuce  1 


M-tlors.  Ltd,,  has  been  called  foriMa'’,.  ys.ns.'???  685, ’728  26,?of  ott  ' '*"'4  "5"  remains 

10  ;i.m..  Sept.  3.  at  lrf>asidc  for  the 'Apr  12.074.388  i  3.5  44!538  '2!229!6oo  tliai  a  shortage  in  Die  Sinking  l-’iind 

piirpi-so  of  ronsiderinc  the  gr.intlng '  25,685.3  20  3.642,846  75,1  56.737  a  trchniral  default  and  niiisi  l-e 

of  authority  to  directors  to  sell  the'  iy,"?  ihs'sTW  77,'4'5<),'5^’^  Sh.'lytjoo  ; '’s  a  definite  weakness  in 

business  in  whole  or  in  part  onlAiif;  56.'i56.645  6i.’726,'436  *350,000  !  finaneial  standing.  ; 

terms  to  he.  approved  by  the  board.  I  — . — ~  ~  ~  lu  invi'sti,gatk)!is  attending  finan- 

Shareholders  of  record  .Aug.  31  will  ;  eial  trout-les  of  several  nninicipali- , 

he  entitled  to  vote  at  the  meeting.  • — To  datf.  !  'i'  s  it  ".is  disclosed  that  the  sitik- 

_ _ _ _ '  mg  fund  liad  not.  been  maintained  or 

_  misnse  had  been  made  of  what  had 

Public  Debts  in  Canada  I  -V  rase  has  been  cited  where  a 

municipality  was  given  authority  to 
A  E.  AMES  A  CO.  1  ^  issue  to  cover  a  shorl- 

,  ngf.  in  the  sinking  fund  for  a  dcbi 
The  receipt  of  the  Dominion  Bureau  of  S.tafi.srles  report  on  miinieipal  shortly  due.  and  to  thus  save  its 
indebtedness  for  1332  makes  it  possible  fo  combine  their  figures  with  mir  j  ere, lit  The  consequences  were  that 
own  envering  fiominion  and  Provinci.il  indebtedness  and  arrive  at  an  j  taxpayers  arc  being  eompcHed  to 
estimate  of  total  piihlir  indebtedness  (excluding  rontingent  liabilities  and  ;  cimnienee  all  i'm  t  again  to  pay 
overdrafts)  in  the  early  part  of  1333.  ‘  veariv  taxes  for  a  loan  they  had  al- 

On  this  basis  tola!  public  debt  in  Canada  was  $5,471,883,7.36  from  1  ready'  p.iid  for  during  the  last  twen- 
whicli  should  he  dedu-  ‘cd  $377,406,133  of  sinking  funds  to  leave  a  net  ■  iv  \ears. 

public  debt  ef  $5,034,477,607.  which  is  equivalent  to  $437.27  per  c.ipifa.  ,  '  \\  hen  the  new  debentures  came 
The  summary  of  indebtedness  Is  i-ho"n  below;  !  .n.qvkei  and  the  nurr.ose  for 


Public  Debts  in  Canada 


A  E.  AMES  A  CO. 


comnienee  a"  ''m  t  again  to  pay 
veariv  taxes  for  a  loan  they  had  al- 


Sinking  Ftirrls  .  .. 
Net  Debt 

i  Per  Cenita  Net.  Debt 


Total 

for  Canada  Dominion  rrovinoes  MunirJDalities 
S-r*. 471.883,7813  ?2.717.«i29.651  $I  cl^'S.883,144  SI,-98=i,n:o.y41 
377.406,12^  66,030.71:  61.017. 540  230.357,872 


55,004,477.607  51».6Dl,8?8.93i  $1,287,865,604  $1.1-54.718.069 
$497  27  '255  90  ?I?4  27  $117  JO 


M#  ir'fivt-  ti  Lit'i  ’  jv"  \oori’.  I  •  .  • 

437.27  per  c.ipifa.  i  \\‘ hen  the  new  debentures  came  YJ  'hmy  < 

Un  the  market,  and  the  purpose  for  ’  greater  Montreal  ai 
i  which  they  were  issued  was  dis-  '  L’T 
rrsvincp,  yf'inlsiDiiiitifis !  closed,  they  were  not  well  received  ,  u  "  ^a  ions. 

i  -"’f  haJ  been  lost  from  ib-2ir  ''"rrow  the  nec 

bi.oi*,o40  230.3d. . 8-2  j  Upon  the  combined  rrc 

,78:786,5.604  Si.i.547’’n3.06’^r'  rMrict  yearly  investigation  cij  "icipa'iiios  subject  to 


making  facilities  expensive  to  m-tai 
and  operate 

They  have  a  low  asse.s  nient  .-in 
the  average  an-l  as  Die  imal  cort  of 
niiinieipal  gmeriimeni  and  iloV-r 
chaige.H  are  usualiy  -  olle-  tc-l  from 
residential  properi'cs  i.lo-i.'  it  lie- 
eoines  a  heavy  tiiirdfii  When  thor:' 
is  much  iineinploy  inciit  in  Dm  i  irv 
it  is  acute  in  D-e  siihurl'.': 

.'^'une  t  wenty  •  I  lire"  ye.ar.s  ii.’o  so 
many  of  the  areas  sinr-iunriiiif  tl-e 
cit.i  of  Montreal  were  in  ftmiicin! 
difficulties  that  Die  provincial  :o' 
ernment  set  up  the  F-land  of  Al-mt 
real  Metropolitan  I'r-unnissiotr’  i" 
have  financial  control  of  four  citiis 
and  eleven  towns  on  the  ls!;ind  H 
is  composed  of  fifteen  repr-'-;,’’!!.! 
fives,  eight  from  thi  rify.  and  Di" 
balance  from  'he  places  under  its 
iiirlsdicfion. 

In  effect,  the  Metropolitan  I'om- 
mission  is  in  charge  of  the  finances 
of  greater  Montreal  and  if  one  or 
more  of  the  miinicipaiuies  fail  to 
meet  its  obligations.  Die  ('nmmission 
must  borrow  the  necessary  m.oney 
upon  the  combined  eredu  of  the  mu¬ 
nicipalities  subject  to  its  control 


leh  the  if  .j'  ..'Cetinnes  <  orp  '"’as  available  tor  the  ordinarv  shares  |  The.  per  capita  amo-gnt  of  total  indebtedness  varies  between  $303.08  m  '  pu  hand,  plus  future 

jfferiD.g  ,  •'P-j.  cost  basis  4.}7r;  I  .$62,874.  equivalent  to  84  cents  0  :  Pripce  Edward  Island  'o  $635.44  in  British  -'olumbia  Noteworthy  is  the  ;  unvreents  to  he  made  'nto  it  are 

e  cause. !  ’4"  "f  Richmond.  Que..  $20,000,  sbore.  In  the  previous  fiscal  year,  that  the  low  provincial  per  capita  indebtedness  of  $38.34  in  Quebec  to  d-srharce  the  sinking 

Idrums.  :52'c:  L  G  Beaubien  &  Co  .  at  37  125  j  afte7  i municipal  indebtedness  of  3144  43.  The  summary  of  per  '  Vatimity,  'and  audi 

ere  has  (  City  &  Countv  of  Saint  John  ,N  B.,  r®”'-  ,  ,,  taking  [capita  indebtedness  by  provinces  is  as  follows.  ;  „Kr(,n  to  tioc 


sinking  funds  should  he^made  to  as- ' 

rertaiu  whether  the  accumulations  ®’-'’  checked  ovmr  developme^ 

rnufinpr.rp  nnri  «ir*mr4tv  to  tue 


but  is  only  a  small  part  of  t.he  cause  I  ^  f-  xiicnmond.  Que..  $20.ono, 
for  our  extended  financial  doldrums.  ,  e  Ck :  L  G  Beaubien  &  Co.  at  37  125 
In  all  previous  depressions  there  has  (  City  &  Countv  of  Saint  John  ,N' B., 


age  period  of  this  lag  has  been  about 
a  year.  In  view  of  the.  extr.aordin- 


been  a  lag  between  the  end  of  the  !  $3,003.  4^%.  30  y7s;  $24,000."  4^,k:  ".llvuS  nf ‘f, 

downward  trend  in  business  .  nd  Die  1-5  yrs;  $12,000.  4%,  IS  yr.s.  Johns-  If f flrpney  cl^rP  Jn3.9..,4  on  me 

revival  of  the  capital  courage  ncccs-  Don  -  Ward,  Nesbitt.  Thomson  &  Co.,  ..vrin.i.-n  ,f  Potash  Coljmi 

sarv  to  absorb  ne5v  is.sues  and  givelw.  C.  Pitfield  Co.  Irving.  Bren-  f exclusne  of  Alberta 

new  enterprise  support.  The  aver- 'nan  -fc  Co.-purchased  the  30  yr, 


,  ■  j '  J  •  gave  confidence  and  so-cunty  to  the 

of  the  uD-i  on  hand,  plus  future, 

payments  to  be  made  into  it,  are  ^ 

sufficient  to  discharge  the  sinking j  municipalities  surrounding 

fund  debts  at  maturity,  and  audi-  .he  Citv  of  Toronto  the  unemploy- 

t.-irc’  r*rsrt  i  f  14- a  e*iv#sn  tr»  fhic  4afff<a(*»t  '  ,  __  _  _  j__j_ 


!  British  Columbia 


A  /___>>  AT— Imaintained  and  investment  in  gov-  All  Cara-ia 

invest  me  fit  Uealers  DIOXi)  lemment  securities  invreased  from 

_  .  ..  _ _ _ _  ,$:.473,1S1  to  $1,735,562  during  the 

•r  .  n  .  T6.  •  1  -T-  !  year.  Another  constructive  factor 

Toronto  Bureau  The  rinancial  Times  ;  -u  j  -i-jj-ji 

_  ,  'vas  the  reduction  in  bonded  indebt-  rrovirce 

Toronto  —  Ixno'vn  as  investment  i  tatlve  of  the  business.  In  Decern- 1  (he  extent  of  $331,800,  leav-  British  Cok 

banker.s  since  1325.  members  of  tho'y*’-  '^1-  such  an  organization  "as'jjj^  outstanding  funded  ’debt  of  uI^vLtehew 

Investment  Bankers  Associatiou  ^^e  Toronto  S2.774.200.  MrnftoTl 

jmestruent  L-anKcis  as.soc laticu  o.  of  Trade.  In  1913  a  consti-  _ _  Ontario 

Canada  wili  Iieneeforih  he  known  tiition  and  by-laws  were  adopted.  |j  ^  1  *|n  .  Quebec 

as  investment  dealers.  The  o.\ccu-|Tbe  war  brought  the  investment  Mcpoum  1  nrca.t  KpiT^rlint-' 

tive  of  the  associaiioii  meets  in  Tor-  :  business  a  broader  scope  since  tiie  Has  Unsettled  Piinee  Edn 

onto  this  week  to  formally  ratify  the  ;  I’ederal  Government  had  heavy  fin-  rA  »  •  F*  (*)  ineiui 

change.  The  new  name  will  lie  anciiig  to  accomplish.  This  broughi  UntariO  rUiance  Web 

Investment  Dealer.s  Association  of,  Toronto  and  .Montreal  bond  dealers  (Continued  from  page  1) 


Total  Per 

DoTTii.nioD  Per 

Provindal  Per 

Municipal  Per 

Capita  Debt 

Capita  Pel  t 

Capita  Debt 

Capita  Debt 

8635.44 

$2tV»  9^ 

.»188  31 

JI91  2.3 

6!  3  40 

255 

182  01 

76  49 

462  03 

255  90 

145  17 

,50  96 

494  07 

255  90 

152  26 

85  91 

654  69 

25o  90 

161  09 

137  70 

438  73 

255  90 

38  34 

144  49 

471  91 

255 . 90 

121  63 

40.38 

435  68 

255  90 

135  22 

44  .'6 

309  OS 

255  90 

34  03 

19  15 

.3497  27 

S255  90 

.1124  27 

5117  10 

tors'  eerUfitate  given  to  this  efffect,,  ”pj,(  Yghef  has  been'  a  great  drain 
Before  discussing  some  of  -our  fj.^.p  ^f  puburban  corpora- 
present  difficulties  brought  about,  control  of  supervd- 


bv  more  recent  conditions,  let  me 


Several  are  paying  interest 


.All  Cara-ta .  .8437  27  $25,5  50  .1124  27  $117  10 

The  summary  of  provincial  and  municipal  indebtedness  Is  as  follows; 


I  say  that  with  few  exceptions,  the  f,,j(  hea'v  instalments  of  principal 
j  municipal  debenture  has  been  found  ^„p  jj,  errent  years  have  necessl- 
I  by  actual  experience  to  haie  been  a  (^ted  supervision  and  an  examina- 
I  very  satisfactory  security  and  de-|  ^f  their  affairs  to  ascertain 
I  lays  in  receiving  payment  were  sel-,  .^-hat  adjustment  is  required. 


dom  met  with. 


At  Winnipeg  most  of  the  sur- 


Hepbum  Threat 

Has  Unsettled 

Ontario  Finance 

(Continued  from  page  1)  i 


Trovipce 

British  Columbia 
Alberta  . 


Manitoba.  . 

Ontario .  .  .  , 

Quebec 
N'eva  Scotia 
New  Brunnwirk 
prince  Edwar<l  Is. 


Prov-irrial  Sinking  MunicipaJ  Sinking 

Debt  I  *  Funds  Net  Debt  Debt  Funds 

.$1-57.816.78-5  $26,581,241  $130,7.3.5,544  $129,332,791  $29,928,209 


ndebtedness  is  as  follows-  '  extension  of  our  railroads'  rounding  municipalities  have  de- 

I  and  the  rapid  devel-apment  of  the.  faulted  In  their  debenture  payments 
Municipal  Sinking  Municipal!  Dominion  Since  the  beginning  of  this^  god  a  supervision  representing  the 


l'*’0''Sht  about  the  j  creditors  Is  in  control 


7’,309’.S83  ]S3’.i'6Y.779  76’,862’.4i3  isisStASO '■48;205!()53 '  formation  of  hundreds  of  new  com-i  The  difficulties  of  two  adjoining 


(  *)  Including  Treasury  Bills 


14(1,560,512  7,309.883  133.160.779  76, 

140.015.  53  6,205,017  133.814,716  69, 

113. 734. .'5.5  7,181,638  106,602,917  92, 

560„3?4.824  V.897,416  652,787,408  604, 

123,23T.8i-2  13,046.235  110,191,667  463, 

67,939.88-1  6„566.324  62.373.566  31, 

61,!-35.16.8  6,731,429  .56,203.784  24, 

.3,7.54,000  7.58.707  2,995,293  2, 


ina'snoQi?  qq’Pfpti  nn'M5’r"j  i especially  in  tJie  Western  rniinicipallties  to  Vancouver  were 

vIosrUie  652!787[408  604.'7,5.5.’977  t,8,'69().'2.50  4 i6!o6.5','727  j  provinces,  has.  however,  presented  ' gp((ip(j  hy  absorption  into  that  city, 
3,046.235  110,191,667  463,891.860  48,268,1 14  41.5.623.746 1  new  prohlems  ami  given  the,  inves- 1  buf  one  citv  and  two  munlrina'  dis- 
6,,566,324  62.373.566  31,606,140  IO,8<-8,4I5  20.707.72.5  I  ,,  ,,„mhi'r  of  exneriences  which  r,.i„,  i  v,.  <  lo,™  onH 

6,731,42a  .56,203.784  24.762.873  6..566.4.55  18.186.418  ‘  [  ot  (xpericnces  "iiicn  (ricts  close  by  of  large  areas  and 


We  have  become  so  accustomed  in  recent  years  to  statements  regarding 
the  burden  of  our  aggregate  public  indebtedness  that  it  "ill  doubtless 


to  warrant  the  form-atic-n  of  an  or-  hers  I.Ti  including  branrli 
gaoizati-on  "hich  "ould  be  represen-  imemhert- 


getting  a  silghiL  better  rate,  t'vo  or  j" 
three  years  hence.  ' 


edness  is  $633.  If  local  indebtednes?  were  added,  the.  per  capita  debt  of 
C  anadians  'vculd  appear  even  more  fa'-ourably. 


44;i.8i2  1 .6?.5,.',38  i  sluuilii  be  valuable  to  him  In  thefu-j  substantial  population  have  been 

I  lure.  ;  put  )u  charge 'of  commissioners  ap- 

ients  regarding  **  f’’""' !  pointed  hy  the  provincial  govern- 

"ili  doubtlc.ssl  there  havoi  pient  and  no  solution  of  their  prob- 

,  (-.in-id-i  Vs!  ‘*P  .safeguards  by  means  ofj  ipn,s  has  so  far  been  suggested. 

■  looked  up'tbei  "'"'‘'Dnents  and  boards  in;  (Continued  on  page  4) 
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a?  li’Ofe  afice'ed  b.'-  pre.sent  condi- 
t'on ' 


MARITIMES  PLAN 
NEW  CONDITIONS 
APPLE  EXPORTS' 

Both  N.S.  and  N.B.  Growers  i 
Prepare  to  Meet  Need 
For  Quality 

_  I 

CROP  OUTLOOK  GOOD  ' 


Maritime  Bureau  The  Financial  Times 

Halifax,  N.S. — Predictions  are  al¬ 
ready  being  made  as  to  the  probable' 
extent  of  the  Annapolis  Valley  ap¬ 
ple  crop  this  season,  advance  estim¬ 
ates  placing  the  exportable  total  at 
around  a  million  and  half  barrels,: 
■w  hich  is  below  the  record  yield  of  I 
more  than  two  million  barrels,  but' 
much  above  the  five  year  average. 
Including  the  quantity  used  in  by-, 
products  plants,  the  season's  com-; 
mcrclal  crop  is,  at  present,  estim-; 
ated  at  around  the  2,000.000  barrels! 
mark.  ■ 

It  has  been  contended  b.x  many: 
that  .Nova  Scotia  apples  should  he' 
packed  In  the  Ontario  flat  hoop-t 
style  barrels,  the  conteniion  licing 
that,  thus  packed,  highei-  prices! 
would  he  obtainable  on  the  British' 
market.  Kxpcrinienis  made  last 
season  were  said  to  have  been  bene¬ 
ficial,  and  this  season  in.in.t  more 
will  use  that  style  of  barrel.  A  bar¬ 
rel  manufactnriu.g  plain  at  Kcni- 
ville  has  orders  on  hand  foi  2j,0oti 
of  these  barrels  and  ihey  will  be 
given  a  fhoroiigli  iry-mit  this  sea¬ 
son. 

The  weather,  m  general,  has  lieen 
favorable  to  the  apple  crop,  al-^ 
though  not  so  good  for  fieUI  erops. 
and  the  fnii»  is  coloring  well  and 
of  good  size.  Since  this  season 
will  see  the  elimination  of  all  do-  ' 
mesttc  grades  to  the  Drilish  market; 
in  the  early  months,  more  thinning! 
out  of  trees  has  been  accomplished! 
'his  season  than  ever  before.  It, 
means  less  apples  hut  bigger  and' 
better  ones.  The  emphasis  this  sea-; 
.son  seems  to  he  quality  rather  than, 
quantity  with  every  effort  being  | 
made  to  produce  a  high  grade  crop, 
making  assurance  doubly  sure  that,  ^ 
all  apple.s  e.xported  will  be  of  the’  ’ 
highest  standard.  ” 
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nr*  f  /*  W  f  course  rely  on 

I  rend  or  Lconomic  Conditions  In  Canada 
Was  Again  Favorable  For  Month  of 


By  SYDNEY  B.  SMITH 
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of  course  rely  on  his  own  a  Cf  W  •  m  •% 

of  ingenuity  and  per.suasionj^^^Thc^^J  /  OtI  Oil  O  bUCkeV  LlSt? 

|roLbsr^erc“y“?n’  promising  ’  any-  I _ Bulletin  of  The  Better  Ba.lne»,  Bureau  of  Montreal _ 

' thing  the  customer  desires.  ^ 

y  I  sample  of  the  volume  "f  t^Js  k  ""  j  If  you  are  In  receipt  of  unsolicited  literature,  wires  or  'phone  calls 
Inf  solicitation  may  be  cited  the  from  self-styled  "Investment  bankers”,  "investment  counsellors  ’  or  lust 

‘r,ead  operation,  in  which  P'n'n  “brokers"  with  high-sounding  names  who  were  previously  unknown 

.phone  bill  of  the  promoters  re.ienoa  j  (o  you.  and  who  offer  to  analyze  your  present  holdings  and  make  recoin- 
I.StOO.ooo.  .  ..  .mendalions.  all  free,  gratis  and  for  nothing,  don’t  throw  out  the  old  chest 

I'like  Advaufage  ol  Hie  imii.  and  congratulate  yourself  that  your  standing  in  the  commiinitv  and  vour 

The  o.vtreme  dullness  of  all  htoch  ,  w„rth  are  being  apprceiated--because  you  are  onlv  another  "moorh''  on 

I  i:\chansros  in  iho  rnited  Stales  ana  ;  somebody’s  “sucker  list”. 

,ilie  dearth  "f  uew  Issues  of  securi-  "Sucker  li.si.s”  are  obtained  and  compiled  in  a  varietv  of  wavs  which 
lie.s  offer  imiisual  opportunities  to  space  doe.s  not  permit  us  to  deal  with  fully.  Siiffiee  it  to  sav  that  such 
ihe’  crooks  and  <-onfidence  men.  lig-s  a,.o  available  at  so  much  a  name  and  are  usiiallv  on  cards'  which  are 
which  they  have  been  quick  to  seize  j  (hem.selves.  miniature  biographies.  Each  particular  "fuiekci"  is  oare- 
eme  trouble  with  rigid  govcrnmeutai  |fuiiy  classified  as  to  his  or  her  "investment”  preferences  in  the  past  with 
icL-ulation  is  that  it  paralyzes  the  available  information  as  to  present  holdings,  in  some  ca.sea  ceds 

.ntiviiie.s  of  the  responsible  finan-  contain  information  as  to  religious  beliefs,  political  affiliaiions  and 

l  iers.  who  dare  not,  even  if  the>  pps-j  meihod  of  approach  to  be  used  in  offering  the  "bait’’ 
wished,  run  the  risk  of  hreaknig  1  he  illuminating  feature  of  these "sucker  lists”  is  that  a  liiglicr  price  Is 

rules;  while  the  mitrighi  thief  or  foP  names  of  those  who  are  known  to  have  already  been  toktii 

the  border-line  operator  is  not  ’"lin  by  the  wiles  of  Ihe  "dynamiter’’,  as  the  high-pressure  salosninn  is  called 
the  least  concerned  with  mere  civil  |i,y  stock  racketeers. 

liability,  and  has  confidence  in  hisj  "BEEORE  A'OIl  INVF^ST-INVESTIGATE'' 

ability  t.o  wriggle  out  of  a  criminal  - - - - - — — - - - - - - - 

'i’iE'iCsrm'sJ  Municipal  Securities  and 

itself  to  he  swamped  in  a  sea  ot  ^  ^  I  F 

staiisiios  or  to  become  a  mere  fil-;  f  f  Fif  cFot* 

iiif,  cabinet  for  lengthy  reports’  M.  fCw 

tthicli  are  never  read.  One  unhappy  - 

I  losiilt  of  the  Securities  Bill  (Continued  from  page 

!  was  that  in  aceordaiiee  w.th  ils  ,,\iiotliei'  example  of  this  type  is  approved  by  the  legislature.  Own- 
;  lei'iiis  to  tell  the  truth  rbout  an.'  ,  nuinicipalilios  ineliul-  ing  dehenture.s  of  the  lowni  we  were 

large  issue  required  hundreds  o  ;  jjj„  (hp  cjt.y  of  naturally  interested  in  the  reason 

printed  pages.  Of  course,  noi  onei  Ontario,  in  all,  two  cities,  lor  such  a  guarantee.  The  issue 

.investor  in  a  thousand  "oulii  <''*■*’  f  out  towns  and  two  lownshiiis  alon.g  was  made,  ii  was  found,  solely  to 
j  indulge  in  such  a  dry  form  of  lit-  jjjp  Octroii  Kiver  and  known  as  the  PU.V  off  the  bank  euirent  loan,  and 
leratiiie,  and  even  if  he  did,  the  jj^.p^er  Cities.  ^  small  mortgage,  and  of  course 

!  .Tverage  investor  would  learn  little  Thc.v  had  a  raiiiil  growth  from  advantageous  lo  the  company  as 

more  than  he  did  from  the  long  an-  (jjpjp  pro.xiiiiit.v  l,',i  Iieiroil,  the  seat  towns  guaraiilce  would  enable 

niial  reports  with  which  Ihe  rail-  fj„j  g,.pyi  ‘  ;iutomohile  iiuliistr.'  bonds  lo  bo  sold  on  the  most 

road  companies  used  lo  favor  all  yppogg  )hp  piper.  'I'heie  had  been  lu'■'.>l■^^ble  basis,  and  the  company  to 
ilieir  stockholders.  Besides,  an.vone  established  here  a  nuiiibcr  of  Ihe  **  Kplendid  current  position, 

who  made  a  practise  ol  studying  Canadian  branches  of  ihc  Ciiited  ^  uppeared  lo  be.  however,  no 

such  microscopic  analyses  before  v^ta,es  industries  of  various  kinds,  '''kiia  reason  from  the  citizens’ stand- 
liuying  stocks  or  bonds  would  never  cliicflv  connected  with  the  mo-  f”''  guarantee,  as  the 

have  time  to  make  any  money  with  t^p  trade. ‘and  as  well  a  considerable  wa«  paying  its  wav  and  it.s 

which  to  buy  them.  On  the  other  number  of  Americans  bad  made 
hand,  the  new  mining  and  liquor  their  homes  on  the  Canadian  side,  .-pp,,,  itv  'ninlVlnn 
ventures  which  were  registered  in  The  depression,  which  very  re- 

Washington  in  such  profusion  had  ypppiy  affe.ctcd  Detroit,  was  at  once  dcularlv  when  as  in  iiiVs  i  i-i’ps='' 
;„o  past  hisiziry  worth  mentionin.g,  penccled  in  the  Border  cities  and|l£i!":/,f  have 

Imid  could  confine  their  sta^^^^^  ,jy  the  closing  of  plants. Lqypn  ,i[ojp  guarantee  to  'cover  an 


Municipal  Securities  and 
7  he  Investor 

(Continued  from  page 

.Another  example  of  this  type  isjapproved  by  the  legi.slaturc,  Own- 


Gains  in  bond  iiriccs  and  in  the  volume  of  business  ported  development  was  Ihe  caiii  of  about  t'vo  per  cent,  unfortunate,  because  there  is  no^  These  municipalities  are  all  under  provinces  have  eliminated  f 
lerations  brightened  the  economic  iiiclurc  in  .Fuly.  '»  'li«  index  of  business  operations.  The  food  indus-  i>'nt  Hh'  percentage  of  fol  yj  committees  of  supervisors  who  have  statutes  provisions  periiiitt 


me  nigiiesi  iioint  greater  after  seasonal  ad.lustment  i-'tiiiinciai  transfers  It  was  gratifying  fco  note  lhat  this  Indnsf.rT  AT iinicipalitr.  n  municipality — as  an  individual 

ratine  the  heavy  in  the  form  of  bank  dehils  were  eoni-idorably  greater  summer,  for  Ihe  first  time,  fhel'ed-  '  1,1  ■  ,  ■  ,1  — w'ishes  to  maintain  n  leeord  for 

straent.  .An  iinex-  iliaii  in  .lune.  oral  I'rade  Commission  h.  oughl  sev-  :  |  in  investing  'n  ihe  one  financial  stabilitv,  ciiarantoe  of  other 

,  oral  injunction  proceedings  against  'ndustry  iminicipality  I  think  is  oh-  be '  countenanced 

bestos  e.xports  reached  lower  levels.  1  shipments  of  w’oo(l-puli>  and  shing-  purvej-ors  of  mining  stock.  I-et  us  'i*  ^11.  While  the  citizens  lu-  _ _ _ 

The  index  of  food  production  iiiov-  Ics  gathered  nionieutum.  hope  w-e  shall  soon  hear  of  swind-  ‘‘  community  that  has  grown 

cd  HI)  about  3  points  to  I'l.S.  The  Steel  iii.gots  showed  a  counter-  imprisoned  under  Ihe  new  ^ud  is  being  sustained  by,  for  Expect  Big  Gain 

niilliug  industry  after  seasonal  ad-  seasonal  gain,  the  index  moving  up  redenl  (fovernment  h.Ts  cxa-mple,  a  mine,  a  paper  mill,  a  P  •  r’ 

justment  showed  greater  activity,  from  hO.O  to  tin.-T  A  slight  ad-  iramTdrahU  %cori  orre^ess  in  divisional  point,  or  other  In  EanimgS  For 

The  manufacture  of  sugar  show  ed  a  j  justed  gain  was  al.^o  shown  in  the  1  ,„|,‘.fraud  i.rnsccuti,ous  Under  the  industry,  have  the  same  right  Can.  Wineries  Co 

decline  ot  a  p.c.  after  seasonal  ad-  output  of  pig  iron.  The  ontpiit  of  broader'  nowers'  -mw  avail-  Provide,  by  the  issue  of  their  oh-  . .  menes  UO. 

.lii.simeni.  (  attle  and  sheep  slaiight-  motor  cars  was  11,314  compared  ; .P°  "  ^vai  jiaations  for  their  necessary  ser-  (Y-r,nHn„oa  r  r. 

orings  were  at  high  levels,  the  for-  with  13.903,  the  decline  being  slight-  I  f  hecuri  ies  and  Exchange  f  ^  “  other  coLnmnitics  'u  can-  ,  .  !•) 

mov  show  ing  a  slight  adjuste.i  gain  ly  more  than  sea.sonal.  The  gain  in  !  ' should  many  times  mul-  '  ^n  tario  regulations  from  advertising, 

over  .luiie.  The  increase  in  cheese  crude  petroleum  imports  was  con- I  tiP'T  the  number  of  convictions  for  J'  Kreatex  rtsK  is  ,he  company  has  been  handicapped 

exports  was  slightly  greater  i.'iaii  trary  to  seasonal  tendencies,  the  |  recurity  swindles.  It  is  already  .  the  i  ’^ki  ket  for  these 

normal  for  the  .season,  and  a  mark- i total  being  nf...':i:!3.(i(»0  gallons  com-  apparent,  however,  that  .just  as  impa  r-  products  btit  with  the  broader  sale 


u-ueio,^  as.s,o..u.-i  I  operations  brightened  the  economic  i.icturc  in  .Fulv.  '»  'he  'nucx  ot  misincss  operations,  i  he  food  inaus-  >o.,o..  ....  i„  .-sopi-rviso.  s  « .10  navi|siaiutes  provisions  periiiitting  guui 

all  apples  exported  will  r.p  o,  the  ene  n..if  r  a  in  tv...  f'c-’’  were,  more  active  and  liie  exports  of  lumber  and  as  well  as  fraud  vanes  inversely  reported  that  it  might  he  a  year  yet  nutees  lo,  or  the  bonusitig  of.  indu,- 

liichcsr  standard.  ‘  ^  ‘  \  ^  I>aU>  innuuncod  iho  trend  of  the  index  Utiilding  per-  with  the  size  of  the  offering  |  before  any  payments  as  to  dehen-  tries  by  raunicipalii ios.  it  is  appat 

— -  I  index  of  Canadian  economic  conditions.  Dominion  Bev- ,  showed  a  coiisiderahie  gain  and  contract.^  were  I'roseciitinc  Under  flie  New  Laws  |  tures  can  he  redeemed.  '  ently  still  possible  by  prhalo  hill. 

o.unt  John,  N.B.  —  Expcnraeiita! ,  ernment  bond  prices  advanced  to  the  higliesi  jioint  greater  after  seasonal  adjustment  l•'tniln<•jnl  transfers  It  was  gratifying  to  note  that  this 
'-hiiuncnt.s  of  high  gr.ade  New  Brims- 1  since  the  pre-w  ar  period,  demonstrating  Ihc  heavy  in  the  form  of  bank  dehils  were  eonsidorably  greater  summer,  for  Ihe  first  time,  theEed- 
"ick  apples  will  he  made  to  the  volume  of  surplus  funds  .seeking  investment.  .An  iinex-  titan  in  ,lune.  oral  Trade  Commission  h.ought  .sev- 

British  market  this  fall  as  part  of  a  I  ,,  oral  injunction  proceedings  against 

unified  plan  to  regulate  the  export;  T*'®  of  economic  eoiidilions  bestos  exports  reached  lower  levels.  1  shipments  of  wood-pulp  end  shing-  purveyors  of  mining  stock.  Let  us 

of  (Janadian  apples  to  the  old  land. !  was  again  favorable  in  luly.  an  Ihe  index  of  food  production  iiiov- j  Ics  gathered  nioiiiciitum.  hope  we  shall  soon  hear  of  swind- 


If  a  municipality — as  an  individual 
-wishes  to  maintain  n  record  for 


,  o...  ,-..o,noc-ots  mui  e  imeu  i  pre.sem  movemeni  1  ne  in  le.x  i^inxov  .showing  a  slight  adjusted  gain  ly  more  than  sea.sonal.  The  gain  in 

M  gdom  growers  will  be  able  to  I  shown  repeated  grins  since  last  Dc- j  over  .lune.  The  increase  in  elieese  crude  petroleum  impor's  was  con- 

f  ispo.-^  of  their  home  giown  fruit  I cember,  offsetting  the  dccliiie  in  the  ;  j.j^jiorts  was  slightly  greater  iliaiiitrary  to  seasonal  tendencies,  the 

.^nd  thus  ensure  a  stead.v  market  I  latter  part  of  1!)33  and  carrying  'he  .  rjormal  for  the  season,  and  a  mark-itotal  being  1  lfi..S:!3.(ioo  gallons  com- 

for  the  Canadian  products.  index  into  new  high  territory  for  L.d  gain  occurred  in  canned  salmon  I  nared  with  1 1  t.SkO.OOn. 


index  into  new  high  territory  foi  ^d  gain  occurred  in  canned  salmon  I  pared  with  114,880,000. 

the  post-depression  period.  Gains  shipments  to  external  markets.  The  building  outlook  was  more 


weekly  Report  of  the  Cnnatllan 
Credit  .tlen'ii  Trust  Assoeiiitlon 


swindlers  sought  to  evade  the  stale  of  the  toxt-n.  Consequently,  through  clubs  and  hotels  that  is  now 

anti-fraud  officials  by  operating  '  restors  generally  risk  less  and  permitted  there  is  reason  to  believe 
nrr.MKK  sinto  linno  cr,  inov  ara  q1.  '■OdUi^''e  shortcT  term  iH  tills  class,  the  comnanv’s  nrodurt.s  win 


^  ['were  pronounced  from  .lanuary  lo  crude  rubber  imports  were  r>, 443, -  favorable,  permits  at  ?3,2irF,OOn  acrziss  state  lines,  so  they  are  al-  1?  olass,  the  company’s  products  will  acliiev*' 

BttSlflGSS  in  the  l-'Iay-  and  •W'hllc  further  advances  ppp  pounds  compared  with  4,ii  17.000. !  show'ing  a  considerable  gain  after  ready  carrying  on  activities  from  broader  favor.  This  is  borne  out 

_  'have  been  achieved  in  the  la.st  two  ,j,g  index  moving  up  from  132.4  lo] seasonal  adjustment.  An  adjusted  Canada  to  checkmate  federal  gov-  ^  ®  ^'"’^i"Ptlity  in  busi-  by  the  letters  received  from  connoi.s- 

xx'^ekiT  Report  of  the  Cnnadinn  |  slackened  142.4.  Raw'  cotton  imports  drop- 1  increase 'Vas  al.so  shown  in  contracts  eminent  enforcement.  But  the  re-  nrr.viHoc  ^  community  that  seurs.  The  products  of  the  coin- 

fredft  .R^ryTruat  A^socmtC  'somewhat.  The  index  of  economic  pgd.  m  .Inly,  to  8,281,000  pounds  1  awarded.  cent  trend  of  legislation  across  the 

- — _ _J  conditions  prepared  for  -rhe  Finan-  compared  with  13.415,000.  Cotton]  Carloadmgs  slumped  slightly  In  border  docs  not  augur  well  for  their  fade  name  of  "Chatcau-Gai’’ and  in 

IVinnineg  —  Mmnf-ir-tnrin..  cial  1  imes  was  103.0  m  .July  compar-  y^rn  imports  showed  a  gain,  while  Mnl.v,  while  external  trade  showed  comfort,  and  the  new  commission  a  municipal  neccs-  dude  champagne,  sparkling  hur- 

tinues  fairiv  active  vvhruf  *1°"'  ed  with  10. .5  in  the  preceding  month,  raw  wool  was  at  a  much  lower  level.  '  recession  after  seasonal  adjustment,  should  have  no  trouble  in  securing  fnrfhe  J'l’relutely  essential  gundy,  chaniiiagne  cider,  claret,  saii- 

tinues  tairly  active.  Wholesalers  The  factors  which  played  the  ^  .y  ;  Bank  debits  were  J”  707  OOO  000  com-  ,  '  T  ,  7  " -  ^  ‘dtizens  the  risking  of  capital  terne,  port  and  sherry  Brices  range 

miinVaim^d“‘^fn'?rom^rv"^^  Exports  of  planks  and  boards  were  !  pared  with  $2,fi0'2.000,000.  'the  gain  Ldian^aullioHt’ier'^  ”  for  which  pub-  from  $1.3,5  for  the  large  bottle  of 

^nd  produce  liner  ilL  pnce.s  and  satisfactory  at  14.000.000  feet  com- '  in  the  fully  adjusted  index  being  -^herr  is  an^  verv  nractlcal  champagne  down  to  ,50  cents  for  ■. 

fjr  produce  lines  also  very  satis-  business  operations.  Both  of  these  pared  with  13,373,000,  while  outward  i  from  rgS  to  1416  ^  jf  practical  to  be  outside  the  real  scope  of  sound  large  bottle  of  claret, 

actory.  Clothing  and  ready-to-wear  j  factors  have  been  unusually  strong  ‘ ’  'uiwarniirom  i.ts.o  to  _  reason  why  the  purveyors  of  syn-  municipal  government.  -..n.  i- <  vr..,.i  i 


^nd  nroduJ  li  It  bond  prices  and  satisfactory  at  14.000.000  feet  com- <  in  tlio  fully  ndjustod  Index  being  TherT  is  another  verv  nrartical  k  t  m  *1!"^ 

and  produce  lines  also  very  satis-  business  operations.  Both  of  these  pared  with  13  373  000  while  outward  i fmm  i^«=;  to  I4t  fi  there  is  another  \ery  practical  to  be  outside  the 

factory.  Clothing  and  ready-to-wear  factors  have  been  unusually  strong  ^  I8,3.3.uuu,  v  niic  (Utwaruifrom  1.8.o  to  ]4l.b.  reason  why  the  purveyors  of  syn-  municipal  goveri 

lines  report  fall  orders  fairly  satis-  since  the  first  of  the  year  and  fur-  — - - 1  thetic  securities  put  their  trust  in  An  outstandlni 

factory.  Special  clearance  sales  ^Rgj.  gains  were  recorded  in  .luly.  I  f  F^  *1  AT  f  enchantment  of  distance.  When  small  western 

being  conducted  generally  in  retail  xhe  extreme  levels  reached  by  high-  f«0//Z  KVIf^b^ -  ®ff®‘'  ''hares  in  a  dilapidated  twenty  years  ag( 

stores,  vvith  good  response  reported,  gg^  grade  bonds  during  the  current  t  A  vwM/  gold  mine  in  the  West  to  eastern  construction  of 


lines  report  fall  orders  fairly  satis-  since  the  first  of  the  year  and  fur-  “  " 

factory.  Special  clearance  sales  ^Rgr  gains  were  recorded  in  .luly.  1  J  *1  \T  f 

being  conducted  generally  in  retail  ^he  extreme  levels  reached  by  high-  KfJCbX -  /\ 

stores,  with  good  response  reported,  gst  grade  bonds  during  the  current  ViVCM  B  I  ▼  CU/  hJLjr 

ollections,  fair  on  current  accounts;  pg^lod  is  well  known,  but  the  con-  _  _  — — - ^ - - -- 

nil  on  old  outstandinp.  tinned  expansion  in  business  opera-  U.  S.  Securities  Commission  Faces  Revival  of  Fraudulent 

Kegina.—  Wholesale  trade  reports  tions  comes  as  a  surprise  to  even  Stock  PromoHnns 

a  steady  vmlume  is  maintained  in  dose  observers  of  Canadian  condi- 
grocery  and  dry  goods  lines:  hard-  »ir>Tio 

ware  good.  (Mty  retail  merchants  watson  'WASHB’URN 

report  tiade  for  the  week  quiet;  j  Probably  no  development  of  the  Barron  s  Weekly 

•■oiintry  trade  reports  the  u.sual  quiet  hast  thirty  months  was  more  signifi- 

season  during  cutting.  ''ollections  | pant  than  the  extraordinary  advance  Has  the  millennium  at  last  arrived 'a  mental  twi.st  which  makes  them 
on  wholesale  current  accounts  fairly  i  j,i  government  bond  prices.  Sub-  fer  the  investing  public,  ushered  in  half  believe  their  own  mis-state- 
prompt;  retail— city,  slow;  country. ;  gp^upat  to  the  departure  of  Groat  •’y 'he  Federal  Securities  .Act  of  BiSFi  ments.  These  should  be  given  a 


reason  why  the  purveyor.s  of  syn-  municipal  government.  t- 1  at  i  < 

thetic  securities  put  their  trust  iu  An  outstanding  example  was  the 

the  enchantment  of  distance.  When  small  western  city  which,  about  Tbo  new  plant  at  Lewiston  is  now 
they  offer  shares  in  a  dilapidated  twenty  years  ago,  embarked  on  the  soaring  completion  and  is  new  and 
gold  mine  in  the  West  to  eastern  construction  of  a  power  plant  at  "modern  in  every  respect.  W'holly- 
city  dwellers,  the  prospective  vie-  some  distance,  and  after  spending  Uanadiaii  Wineries,  Ltd  . 

thus  have  no  more  chance  of  Inves-  about  a  million  and  a  quarter  dol-  **■  ”  ''^re  a  capacity  of  lOO.OOa 

tigating  before  they  invest  than  lars,  and  discovering  that  it  would  '’“res  of  sparkling  wine  and  ctiain- 
thev  have  of  finding  their  fleecers  not  be  an  engineering  success,  aban-  P^sne  cider  per  ycc'ir.  Ihe  plant 
afterwards.  They  don’t  realize  un-  doned  the  project.  This  city  also  ,"'..7 

til  too  late  the  difference  between  guaranteed  the  bonds  of  an  indii.s-  but  there  will  hardly  he  any  supply 
buying  a  beautiful  stock  certificate,  corporation  and  had  to  assume  '.*®7'®7  7 


Britain  from  the  gold  standard.  Do-  Exchange  Control  Bill  printing  press  and  confined  to  some  p„%i,ase  of  he  pudding'  and 

imiiiion  Government  bond  prices  re-  "f  l!t31?  Do  these  statutes  guaran-  island,  where  they  could  priut  pret-  'Tf.®  -ioA.i 


.'loose  .lan.--Whole.sale  boots  and  ]  Government  bond  prices  re-  "f  1!131?  Do  these  statutes  guaran-  island,  where  they  could  priut  pret- 

.shoes  quid;  wholesale  and  retail  ,  |o  a  very  low  point.  Bv  i;i33  're  'o  Hie  eager  purchaser  of  gold-  ty  certificates  and  sell  them  to  one 

hardware  business  fairly  good:jthc  reaction  Was  mostly  offset,  but  "lining  shares  fantastic  profits,  or  another  the  rest  of  their  lives.  In- 

"'holesalc  and  retail  groceries  fair;,  all  former  records  since  ihe  rue-  c'cn  a  fair  run  for  his  money,  in  stead,  they  come  back  from  prison 

dry  goods  quiet.  Retail  trade  gen-!  war  period  have  recently  been  bro-  'oniewliat  the  same  \va.'  that  small  every  few  years,  and  usually  man- 

erally  tair.  Collections  fair.  I  Uon  hv  the  marked  advance  since  deposits  are  now  insured  by  the  age  to  do  a  good  hit  of  damage  he¬ 


ard  food  or  clothing  which  they  additional  obligation  of  $125,000  '  J  ii' r  of'  n  v 

ran  iudge  for  tlieni.sel ves  "The  "‘b'ch  was  also  a  total  loss.  De-  champagne  grape.s  on  the  Nor  h 

proof  of  the  nudd  n"  Is  in  the  eat-  f®"”  followed  and  readjustment  was  American  continent  arc  grown  in 

piooi  or  tne  puna  n„  i,  in  ne  eai  ^  j,]  reduction  in  interest  and  '  ork  htatc  and  Ihe  Lewiston 

mg,  which  quickly  foi.ow.s  the  """  reuucuon  in  inieresi.ana  ,  .  •  . 

■  1  f  *1.  -.J  extension  ot  nnneinal  for  50  vears  Pianr  is  roi]ir€iii\  i(K»itea  in  tnu 

purchase  of  Ihe  pudding,  and  particularlv  iinfor-  ftrape  holt.  Anotlier  feature  Is  thar 

the  delicatessen  shop  is  J^it  it^  is  whhin  a  fc'v  miles  of  .he  Caua- 


tiiil  I'lii'iiiig  shares  fantastic  profits,  or  another  the  rest  of  their  lives.  In-  'Y'"J"d  the  corner.  But  long  before  credit  sustained  hv  the  city,  and  dian  head  office  of  the  compan:  . 
,if>.  je\en  a  fair  run  for  his  money,  in  stead,  they  come  back  from  prison  *"®  '"rely  golden  slock  bubble  dis-  (he  value  lo  the  investor  cut  in'half  '’ib''’b  permits  officials  to  he  in  ex- 
,,,.1 'Oiiiewhat  the  same  wa.'  tliat  small  every  few  years,  .ami  iisiiallv  man-  relve.s  Into  thin  air,  the  magician  also  because  a  considerable  por-^  tremeiy  dose  romact  with  opera- 


'ken  bv  the  markoii  arivanee  sinro  are  now  insured  by  the  to  do  a  jrood  bit  of  damage  be-  ereatod  it  has  made  an  even  their  debentures  had 


Saskatoon,  —  Wholesale  grocery  j  tjrst  of  the  year.  The  bid  government?  I’lie  isophisticated  |  tore  they  are  sent  back.  Tlie  new  ui^re  effective  disappearance.  I^ondon.  Meanwhile  export  husinoss  in  the 

sales  reported  as  niaintaining  a  fair- ;  j^rion  for  the  1013  .>  p.c.  rofundm.u  reader  of  Barron'.s  ma>-  sniile  al  !  f’f'deral  Securities  r'onnnissionera  Report  Siisplei-olis  Sehemes,  Xhe  credit  of  our  tnunlcipalities  United  States  has  expanded  mate* 

ly  steady  volume;  practicall.v  all.i),,,,,]  was  as  high  as  llO'.i,  while  ihcse  quc.stions.  hut  there  is  real  |  iihould  be  able,  to  assemble  a  rogues’  'I'c  greatest  aids  in  sup-  stood  high  in  England  'and  it  rially.  Trade  figures  from  Ottawa 

other  line.s  iciiiaiii  unchanged.  Be- ■  (r,,  RiKI  ji.e.  liond  was  quoted  ns  danger  lhat  iiio.st  poor  lambs  will  gallery  of  these  unsavory  charac-  pressing  sFiek  frauds  is  informa-  was  a  shork  to  ,i  seu.sitive  niarkel  for  the  month  of  .tune  show  that  ex- 

tnil  (rarie  eoiitinucs  railior  quiei.  as  lfi7.  The  average  yield  on  believe  Ihe  affirmative.  At  least,  »ers.  with  histories  indexed  and  pho-  tion  furnished  hy  Ihe  pub)  e.  The  that  reacted  adversely  to  Canadian  port  of  wiues  for  that  month  amount 

F  ollections,  slow  to  fair.  ,efunding  bonds  were  re-  'ha'  Is  what  the  sceuriiy-swindlers  'ographs  attached,  which  will  be  in-  recipient  of  suspicious  literature  pccuritles  for  many  years.  Need-  ed  to  1.5fi8  gallons,  valued  at  $4,417. 

I  aL-ar.v.  —  VA'hoIesale  and  retail  ! ^uced  to  3.80  p.c.  compared  with  3.02  are  banking  on.  to  judge  liy  the  flood  ''aluable  in  gelling  a  quick  line  on  who  malls  It  at  once  to  Ihe  Federal  less  to  say  this  city  is  financially  over  3  times  the  figure  for  the  12 

grocery  trade  report  volume  keep- I  jn  .tune  and  4.56  in  .lanuary.  "I”  tipster  sheets  now  inundating  the  incipient  frauds  or  tracing  the  guilty  Seciiritie.®  and  Exehan.ge  Conirais-  handicapped  and  two  generations  yet  months  ended  .Tune,  1333.  of  S2!>  gal- 

in.c  up  \cry  satisfactorily  for  this  |  Demand  deposits  declined  at  the  mail.s.  .And  'heir^  judgment  on  perpetrators.  slon,  Washington.  D.C.,  performs  a  will  be  taxed  for  this  experiment.  Ions  valued  at  $1.4!l3.  Exports  for 

time  of  the  year.  Lines  continuing  j  bpfrjnning  of  .Inly,  a  slight  gain  be-  sucker  psychology”  is  entitled  to  Long-Distance  Telephone  (’alls.  '''"I  public  service,  for  such  letters.  The  payment  of  guarantees  and  the  12  months  ended  .Tune.  1034,  are 
to  show  a  .substantial  iinprovenicnt  j  (ng  recorded  in  noiiec  deposits  aft'jr  respect.  The  high-pressure  salesmen,  in  or-  telegrams,  and  circulars  give  clues  bonuses  have  likewise  been  a  bur-  shown  at  61,031  gallons  valued  at 

are  automobile  and  auto  suppl.v  adjustment.  The  index  of  I  ndoubtedl.v  the  new  Federal  Sc-  der  to  succeed,  must  ho  quick  to  which  often  lead  to  the  prevention  den  on  laxpa.vers,  has  delayed  or  $123,213. 


are  aiitornohile 


auto  suppl.' 


new  Federal  Sc-  der  to  succeed,  must  ho  quick  to  "hicli  often  lead  to  the  prevention  den  on  taxpayers,  has  delayed  or  $123,213. 


trades.  Building  supply  trades  do-|bank  deposits  on  the  1026  base  was  curities  and  Exchange  Fommissioii  sense  changes  in  speculative  tastes,  of  swindling  schemes  in  their  in-  prevented  needed  municipal  services  jn  the  vear  ended  April  50,  1934, 
ing  very  little.  Retailers  in  other  i  (,77  compared  with  100.5.  furreni  aeeomplish  much  in  curbing  Oil  drilling.  Investment  trusts,  avia-  eepiion,  the  punishment  of  the  of-  and  in  a  number  o'"  cases  became  the  Canadian  Wineries  lAd..  had  net 


lines  report  that  mcrcliandiso  :s ;  jpans  touched  a  ne'.v  low  for  the  fraud  which  was  beyond  Ihe  reach  tion.  television  oil  roy.alUes,  etc.,  fenders,  and  the  safeguarding  of  direct  cause  of  defaults.  As  exam-  earnings  of  $80,515,  the  best  to  be 
moving  very  slowly,  wuh  col  eet  10ns  j  pps,. war  period.  Investment  hold-  the  mam  have,  in  turn,  proved  attractive  bait,  many  innocent  victims.  And  don’t  Ples.  I  will  mention  two  municipali-  reported  since  1931.  After  depre- 

Iiaid  to  realize  on.  V\  ith  the  bar-  jrained  sligltily.  but  were  at  a  reliance  is  still  the  informed  P®'''  pold-miiiing  he  afraid  to  file  a,  complaint  if  you  t're  in  a  western  province  placed  un-  elation  and  taxes  the  company  earn 


placed  Groceries  show  sati.sfac-  |  -pbe  average  of  wholesale  prices  oy  one  or  otuer  of  these  methods  is  i-efer  to  the  Homestake  record  as' a  1'^*".®  "  "Y"'*  '  Bv  an  accident  the  bridge  was  dam-  '  C  •  ' 

tory  turnover;  hardware  quiet,  fi’y  was  practically  maintained  in  .Tuly  somewhat  flattered,  and  even  the  sample  of  the  future  in  store  for  the  V’  ^  a.ged  and  could  not  be  used.  Rev- 1  ^CniOl  UlVKlena 

and  country  retailers  are  finding the  level  of  ihc  preceding  month,  most  skeptical  may  he  curious  to  new  venture.  Someofthe.se  niav  "ence  game.  _  slopped  and  the  guarantee  Earned  in  1934 

business  slow  owing  to  holiday  sea-:|he  official  index  being  72. fl  compar-  know  how  he  has  been  selected  for  prove  10  be  bonanzas  as  predieiei''  (  oncliisiun  _\ol  having  resources  to 

son  and  lack  of  ready  oa.sh  in  thej„ti  with  72.1.  The  gains  in  crop  the  sucker  list,  others  may  he  honesily  promoted’  "vtirle  was  written  with  the  this  unexpected  demand  and  .  ~T7 

country  districts.  Wholesale  col-  products  and  non-metallic  minerals  There  are  a  variety  of  sucker  though  hopele.ss  from  a  husiness  I'l'cnTion  of  demonstrating  that  the  fg^jing  the  full  weiehl  of  the  de-  ^Continued  from  page  1) 

lections  fair  to  good  on  current  ac-|pt,arly  offset  the  recessions  In  other  lists.  One  of  i,ho.se  .seized  by  the  standpoint.  Bui  the  readew  niav  ®®"'  Eedcral  Acts,  however  -well  m-  pression.  the  city  defaulted  and  ap-  requirements  would  he  almost,  if  not 

counts  but  nothing  coming  in  on  old  groups  The  rise  In  the  index  of  New  A  ork  State  Securities  Bureau,  reasonably  suspcci  that  a  mmihcr  of ' ''■®^'  administered,  do  pealed  to  the  government  to  take  fully  earned  during  the  period, 

outstandings.  The  crops  in  'he  I  pg,jg,jiari  field  products  was  from  when  I  Avas  in  charge  of  it,  contain-  them  arc  mere  siock-.'-elling  .schemes  i ins'i'  c  inCestors  against  loss,  or  r,.^.er  (he  control  of  its  affairs.  Prospects  are  for  a  maintenance 

Edmonton  district  and  Northern  Ai-ic55  jo  67  8  ("ash  -w-heat  averaged  ed  half-a-million  names.  Thenlhcre  And  his  suspicion  .should  be  much  "vm  a.gainst  fraud;  that  concur-  >;o,  2  was  a  small  community  with  of,  and  probably  anotlier  increase 

berta  for  the  most  part  are  excel- j  jo' f^nts  compared  with  77  In  .Tune,  were-  smialler  classified  lists.  One  keener  if  he  recci\ es  a  longdistance  j ''i'""'''  Pi'eac  nt  curtailment  population  of  1,200,  a  moderate  in,  special  income  for  the  current 

lent  and  with  favorable  weather  forl-^yhile  the  gain  in  wholesale  prices  list  had  the  names  of  15,000  women  telephone  call  urging  him  to  buy.  a  I  "f  speculation  on  the  stock  excl  an-  oebt  and  sinking  fund  requirement.^  year.  Steamship  traffic  and  hotel 

the  next  few  weeks  a  good  harvest  jh^s  been  about  13.5  p.e.  since  Feb-  characterized  as  wealthy  stock  and  |  (oie[)hoiie  call  from  a  strange  slock  iS"''  I  nited  Slates  ulifji  op  reported  net,  Avhicli  guaranteed  the  business  are  both  reported  to  have 

should  result.  ^  |  ruarv.  1933,  when  the  low  point  of  bond-buyers.  Another  was  headed  |  salesman  in  another  cii'-  is  a  sure  i  ei'ators  here  and  in  ('a.iaai  are  bonds  of  a  private  power  company  been  more  active  this  year  lo  date. 

» oncouver.  —  Wholesale  hardware ! depression  was  reached,  the  re-  "Millionaire  Widows.  ’  Alimony  listsj qanjjap  signal.  .No  lioncsi  firm  can  !  reaping  a  golden  harvesi:  and  ihat  supplying  their  light  .md  power,  while  express  and  telegraphic  busi- 
reports  business  ns  being  down  j  j,ns  been  of  a  relatively  mod-  were  numerous.  The  chief  distin-  stand  the  expense  iiudhed  in  ttiisjthe  only  safe  way  to  Vmv  spcuririe.*-  The  power  T'ompany  failed  and  pay-  ness  and  earnings  are  also  under- 

slightly  but  considerably  better  than  ! '(.jj^pacter.  guishing  features  between  the  mail-;iype  of  liigli-picssiirc  work  ;  in  any  era.  old  or  now.  is  to  rely  on  ment  of  the  bonds  wa.s  demanded  stood  to  have  been  on  a  better  scale. 


Senior  Dividend 

Earned  in  1934 


The  gains  in  crop  the  sucker  list 


others  may  he  honesily  promntc'l 


country  districts.  Wholesale  col-  products  and  non-metallic  minerals  There  are  a  variety  of  sucker  though  hopele.ss  from  a  husincs7 
lections  fair  to  good  on  current  ac-|pparlv  offset  the  recessions  In  other  lists.  One  of  i,ho.se  .seized  by  the  standpoint.  Bui  the  reader  niav 
counts  but  nothing  coming  in  on  old  i  nuns  The  rise  in  the  index  of  New  A  ork  State  Seeurities  Bureau,  reasonably  suspeci  that  a  nninher  of 


H-  *  *  *  '"S  Bsts  used  for  legitimate  .selling  j  I'hc  reciiiient  of  a  telephone  c.-ill  ilic  integrily  and  iiilelligenee  of  the  The  amount  guaranteed,  $125.01)0.  pividenda  on  the  company’s  big 

The  gain  In  bu.siness  operations  canipaigns  and  the  swindlers’  li.st.s  : fpo„j  ;j  suave- oiced  gcriflt  inan  witiiMmiii  you  deal  with,  and  never  buy  has  now  been  added  to  their  debt  holdin.gs  of  rnnsolidated  Mining  i- 


should  result.  ^  |  ruarv.  1933,  when  the  low  point  of  bond-buyers.  Another  was  headed  |  salesman  in  another  eii'-  is  a  sure!  orators  here  and  in  ('a.iaai  are  bonds  of  a  private  power  company  been  more  active  this  yeai 

» oncouver.  —  Wholesale  hardware ! depression  was  reached,  the  re-  "Millionaire  Widows.’  Alimony  listsj  qapjjpp  \,,  honesi  firm  can  !  reaping  a  golden  harvesi:  and  ihat  supplying  their  light  .md  power,  w'hile  express  and  telegraj 

reports  business  ns  being  down  j  j,as  been  of  a  relatively  mod-  were  numerous.  The  chief  distin-  stand  the  expense  in\(d\ed  in  ttiisjthe  only  safe  way  to  Vmv  eecuririe.'-  The  power  company  failed  and  pay-  ness  and  earnings  are  al? 

slightly  but  considerably  better  than  ! ■(.jjjjpacter.  guishing  features  between  the  mail-;iype  of  liigli-pressii rc  work  I  in  any  era.  (dd  or  now.  is  to  rely  on  ment  of  the  bonds  wa.s  demanded  stood  to  have  been  on  a  better  scale, 

last  year;  grocery  sales  about  the  i  >(.  !(■  *  ing  lists  used  for  legitimate  .selling  j  I'hc  reciiiient  of  a  telephone  c.nll  ilic  integrily  and  iiilelligenee  of  the  The  amount  guaranteed,  $125.01)0.  nividenda  on  the  compa 

same  as  last  week,  ladies  wear,  dry  |  .^he  gain  In  business  operations  canipaigns  and  the  swindlers  li.st.s  : fi-pui  a  suave- oiced  ccntlcman  witii:  man  you  deal  with,  and  never  hiiv  has  now  been  added  to  their  debt  holdings  of  rnnsolidated 
good.s,  and  boots  and  shoes  all  re--  nearly  2  pc.  and  coming  after  is  th^  the  latter  are  more  carefully  -  a  n  ice-sou  tidiim  name  would  he'fiom  strangers.  If  the  artiele  has  at  a  time  when  their  industry  is  ampuine  stock  which  nla 
J®  ^®'’''  ia  line  of  unbroken  advances  since  classified.  Particular  attention  is ;  frequently  surprise,!  if  he  eould  s*‘e  '  |,ut  ihc  reader  on  .guard  agalns)  closed,  population  decreased,  and  nortant  'nnrt  in  its  apecia 

Both  ladles  wear  and  dry  goods  re- -  the  year,  it  presents  a  paid  to  preylou.s  purchases  of  worth-;, he  scene  at  Hie  other  end  of  the  ;  some  of  the  coniimmcr  form.s  of  c^,.  many  on  relief.  ,p%p 

nn  ''7.^ibrig^^  less  seeuriUes,  in  reliance  on  tho  old  , vile,  ’rhe  telephone  room.-  .of  Hie.-^e;  eunty  swindling  now  rampinit,  it  In  each  ea.se.  the  investors  had  ^reS’ reale  this 'vear.  1 

siderably  lip  over  last  rear  -wThlle  |  j.gppYgry.  proveib.  Once  a  sinker  alwa.vs  a  ti„;,nei:il  speakeasic.s  are  vulgarly  I  has  served  its  purpose.  j  purchased  bonds  ol  these  munici-  ppo  (ppi,  into  its  Vccoun 

boots  and  shoes  show  a  slight  in- j  movement  of  nickel  and  base  sucker.  known  as  boiler-rooms.  They  are  _ — - -  palitles  when  iheir  condition  ap-  *1  50  -i  share  do 


niiiiK'  Would  h('ifiom  strangers.  If  tV 
-d  if  he  could  s>‘e  |  |m,  ihc  reader  on  .i 
other  end  r-)f  thf- ;  some  of  the  coniiTioncr 


turlng  industry  reported  as  holding  ] jyjy,  but  decline  was  or  not.  there  is  no  doubt  that  a  man  which  line  all  four  walls,  with  a  i  scoii,4m.  likelihood  of 

their  own  the  ret^l  business  being  I  from  the  preceding  montu  who  once  becomes  a  swindler  :  chair  in  ea.-h  ft.r  the  telep  lone  s.-ilos-j  p,'';;"'"*’'/ YHcm7iutI’*'.Uoi-!nri  ^  theii^.hiigai ions, 

slightly  affected  by  the  holiday  sea-  seasonal  adjustment.  Exports  likely  to  remain  so.  [man,  or  "dymiiniter.’’  In  a  w'ell-i!„J  fj.-.-t  .-,ix  inomh.s  „r  r.n-  y,  ar  There  arc  othe 

son.  All  lines  report  collections  as  !  pj  c„pper  were  21.203,000  pounds  Some  “Jail  llinls**  lorganized  "boiler  room.  "  each  opera-  o,  .  .mipan-d  "  iHi  tiw  ci  i ,  sp-niiing  paying  SU'“'""lres  , 

fair  and  gooa.  7'®®*"'®'*'' I  compared  with  21.009,000.  and  nickel  Most  security  swindles  of  the  tor  is  given  a  lypewrii  icn  .she-t  '‘ars.  Ljjai  lines  'ami  c 


If  thi’  article  has  at  a  time  when  their  industry  is  Smelting  stock,  which  play  an  Im- 

11  giiftril  agalnsi  closed,  population  decreased,  and  portant  part  in  it.s  special  income 

■incr  form.s  of  sc-  many  on  relief.  account,  seem  likely  to  be  on  an  in- 

ow  rampant,  it  In  each  ca.se.  the  investors  had  creased  scale  this  year.  Last  year 

inise,  j  purchased  bonds  ol  these  munici-  f  pR  took  into  its  accounts  the  di- 

l>a"t‘‘?  .  "'®"'/<Y'Y‘"®  ®'’-  vidend  of  Si. 50  a  share  declared  by 

i  T-o  sco'i'i.wn  I ’ '®''®  "’®®  Smelters  for  payment  at  the  begiii- 


of  Hieni  meeting 


loi.  ‘“‘■•.J  t,— J  comnared  with  21.009,00".  ana  nicKm  Most  security  swindles  ot  Hk 

speaking,  they  are  reported  L^ports  remained  at  a  high  level,  the  grosser  sort  are  perpetrated  hy  ex 

better  than  last  year.  I  total  being  11.360,500  pounds  com-  convicts,  or  men  who  have  a  iiotori 

b„ob  1  I*  pared  with  10.980.000.  I-ead  pro-  ously  bad  financial  record,  even  i 

‘  Th^  nro.hirtinn  i  duction  reached  a  new  high  point  for  they  have  been  clever  ciioiigli  r< 


(organized  "boiler  room.''  cadi  opora- 
H.ie  tor  is  given  a  lypewrii icn  .slie-t 
ex-lwbidi  contains  hi.s  uiieniiig  remarks 


;  ( -•iiip:;  ri-q  'viHi  He 
•riiiil  of  tlic  t'VO  pi 
•  P'.its  frem  <'!ina(l:i 


ning  of  .lanuary.  A  dividend  of  $1  a 
share  has  already  been  paid  on  ac¬ 
count  of  tills  year’s  business  by 


:  of  -in-  y.  ar]  Thfre  "'c  other  iiiunicipalilies  ‘  •  ,  p*  ip-ss  by 

■I'l  l  (  span, ling  ;  paying  sua*'""lres  on  abandoned  ra-  nf 

v-ars.  lines  'and  dosed  industrial  B'Hd'res.  and  anoHiei  dividend  ol 

iiiiuiv  1  to  « 1  A  at  least  the  same  size  may  be  ex- 

iiG'lf'd  j»j  .-ihip-iP  '  .  .  .  iA,rv-'.*rv/l  t r»  ho  Hi«htir«nri  in  Jrmiiarv. 


ttAFfeT*  miOK  OUTPI'l'  1'  pareu  W  lUl  JV.dOV.VV'''.  t  ixai  •vsa.a.^x...  a-aa...  .  .via  .  .  .a  i|  i  .  inilUtl.  'it' 

Ottawa  '—‘The  production  „r  ]  Auction  reached  a  new  high  point  for  they  have  been  clever  ciioiigli  to  ,  ihe  20  or  :;o  oeeupaiiis  „f  Hie  rra.m  1 

leather  footwear  for  the  six  inonihs  the  pre.sent  year  in  .lune  when  the  stay  out  of  jai'.  No  <r  mmaN  'irehire  uH  vi-peaiur;  ihe  same  les.son 
ended  June  30th.  1934.  was  1  output  was  28,609.000  pounds  Zinc  niore  incurable  llian  st,iek-sellci  s  jo.cr  and  over  again.  iniers|i,'rs(',i  ]  v;  ii-< 

pairs,  compared  with  8.823,8113  pail  .s  in  showed  a  decline  in  .Fulv.  The  reward  seems  loo  lempiingiv  :  w  ith  laler  \ai  ialion,-  i-,  meet  ih,'- , 

1934  “utpu't°«howqng*an'’lncUaso  c7.'r  while  silver  move,!  in  heavier  vol-  high  for  iliein  to  le.si.sl.  And  I  he  ^  indi-Kbial  ca.se.  for,  afier  I  he  sierc,," 

1933  of  462,701  pair.s.  or  1%.  ‘  nme.  Imports  of  bauxite  and  a.s-  mo.st  dangerous  (.-ne.s  are  Hm.-e  vvit.'d  i>  ped  ,ipeniti.'z,  tin-  salesman  mu.si|,.on  .nir. 


-  -  hin-.n  ,1.  "'hih' I  m,)i  igage  5d  homls  issue,]  1,-.  ]  next  .laiioar.v  .  niakin.g  $2.5o  for  the 

-7, i, YrT.u'  I'i'"  company  ami  wliidi  iiad  bccii  ]  year  a.s  agninsi  $1.5o  last  year, 
oii.  h  inaik<'i.  dully  ;;nar;uii(  e,l  hy  ihc  t,,w  u  anri  ;  wziiild  mean  Jill  addition  of  $336,50". 


near,  whos^c  aiiiioinlniciii  as  inrni- 
I’cr  of  llio  I’licmployincnt  <'ommiK- 
sion  of  AIoDfroal  wiili  autliority  to 


PARAMOUNT  HAS  I 
BUSINESS  GAIN  ! 
IN  FIRST  HALF 

Receipts  Running  5  to  10  Pev: 
Cent.  Over  a  Y oar  ' 

Ago 

TMPROVEMEN'f  IN  CASH  i 

Reorganization  Plans  Still  Indef-' 
inite  Wih  Question  of  Levyj 
on  Shareholdei's  Being  Con¬ 
sidered 


New  York.  —  Ahhouch  audited. 
statements  have  noi  >ct  been  com-  ;  » 

plcted,  earnings  of  r’aramount-TMib- !  ® 

iix  Corp. — in  which  (hero  has  been  ;  S 

considerable  Canadian  interest  since  ’  ^ 

the  exchange  of  four  Famous  Play-  I 

ers  Canadian  Corp.  shares  for  five  |  ^ 

Paramount- Piiblix  Corp.  shares  iii  / 

1930.  the  latter  obtaining  complete 

control  over  the  former— for  the.  first 

six  months  of  this  year  are  cstlm- 1 

ated  at  approximately  .'So.f'OO.Oun  ,  ” 

after  depreciation,  but  before  taxes'  " 

and  Interest.  This  ineltidos  "uiy 

aries  and  does  not  include  restiltr- ,  - 

from  theatre  operating  subsidiaries' 
which,  however,  are  doing  a  little- 
better  than  breaking  even  , 

Box  office  receipts  have  had  their  '  Jp. 

usual  seasonal  pick  up  in  the  last  - - - ^ - - 

■week  or  so  and  are  now'  rtinninc  b'',r  , 

to  10%  ahead  of  a  year  ago  which  is  Ottawa  August  ?4.  18^..  son  of  the 
considered  a  fairly  satisfactory  if  OoPmel  the  Honorable  Charles 


THE  nNANaXC  TIMES, -MONTREa:  TOGnST-gf.  T9a« 


STEADY  DROP  IN 


Brigadier-General  E.  do  r>.  Panel,  ,  rider  Mr.  Simon  derided  to  estehlish 
C.M.G,.  D.S.O.,  A.D.C..  Legion  d'Hmi- 1  a  bruiirli  of  liis  hurdness  in  Mont 


real  ami  i-aine  to  tlii.s  eil.y  with  hi> 
five  sous. 

.'L.  Simon  acted  as  chief  exoeu- 


kign  relief  ehe-mes.  has  been'  an-  '  V'.''.  ^^ther 

nouncod  hv  ilie  executive  committee  I PtP‘''b-L’atiou  in 
of  the  (  ity  rouiKil.  was  l.orn  ,,l  :  "I'lfl'  "-a-"  earned  on 


b\  his  sons.  At.  the  jiresent  tlnif  i  --  - 

the  lainily  has  hopn  in  the  cigarj  r-iQunr  sbipiiienis  from  Canada  loi 
I  maiuifaeturing  business  for  fifty-, '  the  Fniied  States  have  declinndi 
^  nine  >e,ars,  being  widely  know  n  both  |  sharpl,^  luiili  in  \oliimo  and  value; 
I  in  ibi.s  nr.ovince  and  in  Oniario  asj  eacli  nionlh  ibis  vear.  Exports  ofj 
lour  of  iiir  i.ible.si  established  firnisj  proof  gallons  dwindled  frnni  911,072: 
jin  tile  lii|f,|nes,s  in  Kaslerii  I'anada  I  in  .faniiarx  to  no, 794  gallons  in! 

-  .June,  while  tho  value  was  diowni 

j  A.  S.  T.aii.  who  baa  been  appoint-  j  from  $l.a9n.Sll  to  8379. o.lh.  The, 
|ed  general  mnnagpr  of  the  English  j  reeord  liy  moiilhs  is  given  as  fnl-' 
iElecIriv  (  of  Canada  Lfiniled,  with;  low?: 

;  f Icaduuarier:  ,ii  si.  (  atherines.  Ont.,  |  Proof  ' 

is  also  V  ii-e-pi  eMdrni  and  general  I  ,  r,»lion»  VbIup  i 

manage,  of  .  anadiai,  Crocker- | '^^ehm^rv  C'  . 

Wheclet  I  o  Litvotrd  uhirii  is  a  1  Marrh  i.sas.eia 

subsidiary  of  liie  i;ngic.h  Elect  tie  '  ■  iia.oen  neo.aT: ' 

Co.  In  .joinin'  ih.  KngliM;  Elect ne  !  .m";:  1 

I'ion-  'wiih  Tile  i  "'hile  the  summer  sea.soD  is  ihei 

tioTi^  wHh  ihf'  u  i.vtl  1,1' •  rnr  <  o  • 


Til  A  nV  HD  AD  IM  !  been  located  approximating  [ 
I/IlVi  In  persons.  These  have,| 

>  «•  a  vw  most  part,  been  placed  on. 

I  A  N  A  ni  A  M  I  lATTAD  <  town  lands  in  eastern  and  north- 1 
v/illrll/lnll  Lll/UUIV  Brunswick  and  In  many; 

wiTl  >.  eases,  families  on  relief  In  towna.i 
r  aPIiR  I  N  III  II  ^  situated  and  have  been  I 

tiAruIlllJ  Iv  U*  U»iHble  to  do  much  towards  supports  j 

_ _ _  I  ing  themselves.  1 

tiprnciU  Fell  Off  From  541,-1,  ^  the  present  time,  he  sla^  a; 

C70  r*  II  -  I  A  vacant  farms  is  being’ 

t.jalJoiis  in  January  to  prepared  through  tho  New  Bnm«-* 
60,794  in  June  ^  wick  Marketing  Board  and  the‘ 

—  qweatiena  of  future  placements 'will 

EXPECT  CUT  IN  TAX  bo  discussed  between  the  govern- i 

_  ment  and  tho  municipalities  at  a , 

f-iQuor  sbtpiiienis  from  i.'auada  loi  entumn. 


I  CANADIAN  LIQUOR 
EXPORTS  TO  U.  S.; 

I  _ _  I 

Shipment  Fell  Off  From  54 1, -I 
572  Galloms  in  January  to 
60,794  in  June  ^ 

EXPECT  CUT  IN  TAX 


TAIP  UP CAPITAL  .AND 


EtHBVt  t-l,b00,noo 


Co.  In  .ioiniiv  I 

-«  Co.  .Mr.  Tail  h;..-  -rvero.l  eoniifc- 

-  liomv  w-illt  the  Im.vd  El  '-  tric  fo 

.  Ltd..^  of  wliieli  III'  Ii;;-  Ivof-n  a  ilirco- 

ijA  .jI  f  .tlonlabonc  m  19TIS 

^yi(h  the  compau'  'uinl  i-m;,  tim 
ilast  position  vvas  tlmi  ot  dir.inct 
Ottawa  August  »4.  18^..  son  of  j,,  wb.ieb  eapaeuy  he  was 
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slack  period,  result? 

so  Ur 
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LOBLAW  SALES  IN 
U.S.  SHOWN  HIGHER 

Sales  of  Stores  in  Buffalo  Area 
Increased  by  12  Per 
Cent. 

Toronto  Bureau  Tho  Fiiuadal  Ttmc* 
Toronto.  —  Loblaw  Groceterias., 


showing.  The  new-  film  “Cleopatra" '  T'-<if:'’nc  I’anct  and  |•ai■nliuc  de  Bcllc- 
,tust  opened  at  the  Paramount  in  fruillc  Me  was  educated  at  Ottawa 
New  York  is  drawing  large  houses  :  I'T'PirTT'F  -  Ashbury  College  and  i.lie 
and  will  probably  be  kept  for  four  K'»al  .Military  <  ollogc,  Kingston, 
weeks  in  view  of  its  popiilarltv.  '  Ecnrr.il  P.anct  had  a  di.  i iti.-  uiah 
Paramoiinfs  funded  debt  n..V  m.  .  cd  career  in  the  Great  War,  C.a- 


and  will  probably  be  kept  for  four  K'»al  .Military  <  ollogc,  Kingston, 
weeks  in  view  of  its  popiilarltv.  '  Ecncr.il  Panel  had  a  di.  i iii.-  uiah 
Paramounfs  funded  debt,  not  ui- 1 '^‘1  career  in  the  Great  War,  C.a- 
eluding  obligations  of  real  c.statc  K'>yal  Canadian 

subsidiaries  which  are  being  sopa- 1  Artillery  in  1902  he,  had  had  a  long 
rately  reorganized  consist.^  of  .81 1.- 1  •TPn'y  experience  prior  lo  ihe  W.ii 
918.000  of  6%  bonds  and  $i:i.2.'i9,n(in  Slaving  risen  lo  the  rank  i.-f  ma.ioi 
31^!%,  bonds.  Bank  loans  amount  lo  'o  onti  passed  the  Staff  i  ollege 

$13,000,000  and  there  are  approxima- I  T^ngland,  in  1012-13.  lie  weni  nv.-r- 
tely  3.300,000  shares  of  common  .-'ca  with  the  First  fiivisioii  and 
sfofji  Iserved  on  the  First  Canadian  l)i\i- 

Bnilt  I'p  fash  Position  *  sion  Staff  as  D.A.A.G  and  li  .\  \. 


in  ehargj  of  man,'  imi'iMian 
l>ro.icet;-  under  i-oiru  i  uvi  i<'n 

time  The  exporirrnn  ihu 
w  .-vs  of  v  alue  to  him  in  ..ill 
urdcriakitvg.-.^. 

In  1917  ,\!r.  Tait  left  the  ' 


I  year  have  been  disappointing  tni 
Hi.  I'.'l'i , distillers,  and  hootlegi 
'll--  f'n 'i  I'.o"  !f*YlVr  ioga)  sales  of  raw  l.nuor 

...j  rifc'i'.-.f."  I'o  !  tmposiCons  acain-.n 

e-'r!  1.1  v-,,  '  -js  '  ’Eipnrted  matured  |i<inor  a-.*  lii-ld  to 
the  .I'ti-.M  Mnn  of  \  I  ’'csponsible  factors, 

n  ncis  ar, I  remain H  president  of  one  r'anadian 

au'  niiM]  1  11;  [i,^  diEtillery  company  states  mat  Am- 

ibai  ot  dir.inet  !  eelcan  ropsumers  have  been  unable 
li  capaeiiy  he  was  'o  piirchasp  ''drinkablr"  w  hlske'  at 
'  imi'.'rti.ni  powoi  |  an  equitable  price.  In  enrapanson 
oir-iiuviii'n  S'  iiio'with  their  c.irnlnE  power,  ip  the 
irni  n  ihii  c,- .ned  !  0'ta'''y  there  la  no  real  rom- 

him  in  .  iiliseiin.'nf  I  petition  in  the  United  Btafes  nv.ir- 
ket  with  Ihe  Canadian  prodnri.  Hr 
It  left  ihr  c.  c;  E,  i  states  further  that  what  he  ro’.sid- 


At  last  reports  the  parent  com-  ®od  Q.M.G.  In  .laniiary  iniil  he  "a.v 
pany  now  in  bankruptcy  and  the  re-  appointed  A.QM.G..  Catridiau  I'.np.. 
reivers  had  built  up  ti  cash  position  "'dh  the  rank  of  icmporaM  Licuie- 
of  substonfially  more  than  .8in,ni'i(i..  nanf-CoIonel  In  .May  PHk  he  was 


to  heeomc  elecirnal  engineer  and  ers  reliable  .idvice.s  are  that  Hie 
as.si.siani  general  master  nieeli.iiiie  t.'iriff  on  our  whlsAcy  .viil  hr  re- 
_  ,  _ 'I.ICP.I  uf*  |irr  erni  anrt  .h..‘  Hi,  \m- 


Work  on  reorganization  plans  is 
proceeding  hut  no  definite  program 
has  as  yet  been  worked  out.  t'om 
mittees  for  stockholders  and  bond 
holders  are  understood  to  be,  work¬ 
ing  In  accord  on  the  problem  but  it 
will  take  at  least  another  month  or 


''appointed  A  A.  and  Q  .M.G.  Itli  '  ana-  ; 
i.dian  Division  and  in  liecemlier  1917 
G.S.O.  (It  'lib  t’anadian  Pivi.sion.  , 
In  February  I9in  he  was  appointed  I 
D.A.  and  Q.M.G.,  t'anadian  'otpsi 
.  vv-iib  rank  of  Brigadier-G.'ncr.al.  Gen¬ 
eral  Panel  was  mentioned  in  despat- ' 
-  '  hes  six  times;  D  S.O  -lanuarv  lOlh,  , 


Buffalo  area,  had  total  sales  of  $5.-! 

'  .377,876  for  the  year  ended  April  30., 

!  193.4,  as  compared  -with  $4,769.9771 
for  1933.  If  is  reported  in  iJie  cur- i 
rent  Issue  of  Canadian  Grocer.  Thisj 
w-as  an  Increase  of  over  12%  ; 

Tlie  above  sales  do  not  Include’ 
tbotre  for  meat  In  the  concession  i 
meat  markets  because  these  are  of-! 
ten  operated  on  a  rental  basis,  the  I 
rent  varying  with  the  amount  of' 
meat  sold.  Since  j^he  cstabllshmen! ' 
of  such  meat  markets,  it  is  report¬ 
ed.  grocery  sales  in  the  adjoining, 
stores  have  been  increased 
After  allowing  for  depreciation,! 
operating  profit  for  the  rear  ended 
April  30  is  reported  at  8133.331  as 
I  compared  with  891.030  for  the  pre-;, 
:  vioiis  year,  an  increase  of  over  60%.! 

'  From  this  profit  was  deducted  a  ' 
loss  of  871.000  in  contipctlon  with 
;  realization  In  the  Chicago  division,'' 
,  the  stores  in  this  area  being  sold 


VOUP 

PPOTECT'ON 


TRUSTEE  OR  AGENT  FOR 
INDIVIDUALS 

As  Trustee  or  Agent  for  Individ- 
udls,  V./C  serve  by  investing  their 
money  advantageously,  p-sying  them 
whatever  income  is  derived  there- 
horn,  less  a  small  commission  for  our 
services.  Our  experience  in  such 
matters  qualifies  us  to  combat  any 
and  all  of  the  numerous  difficulties 
that  operate  to  deplete  estates. 

Montreal  Trust  Company 

511  PLACE  d’AP.MES',  A^OMTPEAL 


jiewEFBorrs  MOLT.  .  *  p-rcaf 

_ MON  A  I  pPO'X'N,  g.c  ,  V.cf.Prfsidfnt _ 

f  <j  PONAtPrON,  . 


•Id  After  lha't  S'cars  ago.  After  making  this 

usirv  wil!  sri  fIrdiicHon  the  net  profit  of  the.  Unit- 


INT.  PETROLEUM  FORD  OF  CANADA 
OUTPUT  HIGHER  MAY  SHOW  PROFIT 


""  ^  mcrcharid-sing  -ra  ^581*352  hofore'\rovdsloni  Piwluctioo  in  July  Up  635,161  Operations  This  Year  Both  Do- 

r,  ,  .  „  for  income  tax.  Bbis.  Over  That  of  Ijisl  mcstic  and  Foreign  on  Ad- 

Kcniicr  Minimum  Requirements  president  of  the  company,  .t  Year  vanced  Scale 

On  Heated  Cars  in  Maritimes'  Milton  f  ork,  stated  in  hi?  rep»irt  it  _  _ _ 

•  "as  expected  '.he  loss  in  respect  10  Ppronto  Bureau  The  FinenGal  Time*  Toronti'  Ourrau  The  Fliianriii!  Tline* 


mcstic  and  Foreign  on  Ad¬ 
vanced  Scale 


Toronto.  — Ford  of  Can, Ida's  Em- 


Mai-iiima  Biirraii  The  Financial  Tinvra  ihe  I'hicago  realization  would  be  1  Toronto. — Production  of  Interna-  Toronto.  — Ford  of  Can, Ida's  Em- 
.lobn,  \.B.— Word  ba.s  been ;  materially  reduced  during  the  com-  tional  Petroleum  1  "o  from  ii.v  r-ol-ipirp  operation?  outside  of  Canaria 
rci-oivcd  b,v  the  Saint  .lohn  Fio-irdiing  yc4irs  and  ibat  this  reduction [  omhian  and  Peruvian  ficld.s  regis-  liave  grown  in  a  pronouncerl  way 
Ilf  rradr  from  S.  3  Hungerford.;  would  be  reflected  in  the  (o-mpany's  tered  another  substantial  Incrcasci  this  .vear.  in  addition  to  which  the 
p'csidrut  of  the  Canadian  Nationali  earnings  The  balance  sheet  show-  jj,  .July,  ,-is  compared  vvith  last  year,  j  company's  domestic  business  has 
Kaihvav?.  that,  in  accordance  witlC  cd  merchandise  inventory  at  the  end ■  output  from  both  fields  I'roadencd  materially  As  a  result, 


so  before,  any  action  ran  be  taken.  ‘  'LG.  In  lanuary  1918;  and  Legion  'f-si-S,-, 

The  problem  of  whether  an  assess-  d  Honneur  in  FeptCiUiher  1918. 
ment  on  the  common  stock  will  be  1^®  appointed  Chief.  Depar 

necessary  has  not  yet  been  settled,  j  of  Investigation,  (anadian  Fa-  >.  iHgHB 

From  one  point  of  view  large  cash  Railway,  Jul.v  Lx.  1933  and'^ 

balances  might  make  it  possible  for  ^lonorary  A. DC  to  the  Govcrnoi- 

the  company  to  come  out  of  bank- !  Canada  In  1926  Gcnoial  _ wBiSHrowi 

ruptcy  and  resume  normal  opera- ‘  ®  , 

tions  without  a  contribution  from  ''f  Federated  Charitie.s  appe,il.?.  i^j.  t  'anadian  1  ,ar  Foundrv  CoM 

stockholders.  Hov-ever,  the  banks  |  "  iLid  ,  and  tbc  1  anadiaii  SfccI  Foiiu- 1 

which  advanced  the  $13,000,000  loans  I  Merman  .'^Irnon,  chairman  of  thei,jrjc.?  Ltd.  r.  maliiinc  w  iih  ihcm  im- 
are  understood  to  want  this  amount 'board  of  directors  of  the  nid-estah-  ,j|  when  hr  lirtani''  a,?.?orinicd  ! 

reduced.  Undoubtedly  the  liquid  '  lished  firm  of  M  Simon  &  Sons.Avith  the  Parkard  Lie.  trie  I'o.  I 

position  of  the  company  would  be .  Limited,  who  died,  at  Montreal  last  purn  .at  Beth.  England.  Mr.  Tail' 
materially  Improved  by  additional;  week  in’  his  fifty-fourth  year,  was  came  in  1  a.nada  "  iili  hi.?  parents  in 
c,-ash  working  capital,  but.  even  if  i  born  in  Hamilton,  Ont  .  and  at  the  jqq.q  and  wa.?  educalod  in  Mmitrcal. 
an  assessment,  should  prove  ncces- j  ago  of  sixteen  entered  ihe  cigar  .\n  enthusiasiu  golfer,  lie  i,=  .a  liiem 
sarv.  current  earning  power  in-,  business  with  his  father,  the  late  her  of  the  f?cnnc\ille  Country  (  liih, 

dicates  that,  there  will  be  substan- 1  Henry  Simon,  who  owned  a  cigar'and  is  also  a  tnoinbei  of  many  oHierj 

tial  equity  left  for  the  common  |  fnetorv  jn  that  city.  In  1902.  the  organization?.  1 

shareholders,  '  ' _ ! - - - - - - - 

ini.  Bond  &  Share  Corp.  i  Unhealthy  PHce  Conditions  > 

Improves  Its  Position'  r%  rt  a  t  Ft  C’x  •  a"  ' 

Toronto  Bureau  Th«  Financial  Time*  MX^TlGCtSCl  M  CLjpl^T  ^tCtttSilCS 


requcsis  made,  the  minimum 


of  the  year  to  be  8.336.511  and  total , 


2.880,54.3  bhis..  up  633.161  bbIs.  1  it  is  anticipated  that  the  companv 


load  requirement  for  healed  ear  current  assets  8727.335  compared :  over  .Tuly,  1933,  bringing  the  total  will  show  .y  profit  in  1934  Produc- 
.-crvico  in  Ihe  .Maritimes  would  be,  with  total  current  liabilities  of,  for  the  7  months  to  17.047,837  hhls..,  tion  of  cars  in  the  first  six  months 
rnfiucc'I  Ibis  winter  from  15,00O  lo!  819S.711.  With  goodwill  at  $1  the^  35  compared  with  13.7.37.964  bbis,  in:ia  understood  fo  have  exceeded  tiat 


lo.ooo  pound.s. 


total  assets  are  given  as  82.023,917.- fjjp  corresponding  jiericd  of  1933.  a  •  of  the  entire  year  1933. 


The  request  of  the  hoard  for  pool  There  are  issued  31.851  preferred,  gsjj,  of  3,309.873  bbis 


car  scrv  ice  bad  also  been  consider-  shares  and  63.036  common  shares 

'  I'd  favorably  and  it  will  he  provided  - - - - 

,  vxhcncvci  I  here  is  a  siifficieni  vol-  TonoxTo  I^Dl-ST^IE• 

I  lime  of  business  lo  meet  ibe  mini-,  _  .  ,,  d  r-.«  t., 

■  .  .  ,,  ,  ,  Toronto  —  H  B  Kcenleyside.  gen- 

Minim  icqnirenicnts  regardless  of  llic,,,.,,  rnnnag»i  of  the  Toronto  Indus- 
I  number  of  idiippcrs  making  tin  Uici  irl.-il  romnnssion.  announces  the  com- 
I  business  '  Pirtion  of  negotiations  re.siiUing  In 

I  I  the  rslablishmcnt  In  Toronto  of  two 

the  bo, aid  expresses  the  opinion  j  industrial  concerns,  bringing  the 
'hat  this  vvin  be  of  great  assisianee  torn!  of  snob  developments  In  Toronto 
to  .'laritimc  shipper?  of  perishable ;  'f”’  beginning  of  the  year  to 

,  ,,  r  t  .  1  thirteen  The  I'anadban  Radiator 

goods  Ml,  1 1  Un.grr  ford .  bovvexcl.-  \ia,,,tfMptiirlnc  r-omnanx'.  affiliated 


M7XX  TOnOXTO  I^DlSTRIE• 


Once  again,  as  in  the  two  previ- 
I  ous  months,  the  largest  iranrove- 


ment  is  reported  to  have  been  main¬ 
tained  through  to  this  month,  and 
the  outlook  is  that  present  opera- 


plrtion  of  negotiations  re.siiUing  In  '  o  -iot  eco  t.wi.  _ _ 1  ope 

the  rslablishmcnt  In  Toronto  of  to  9,187.659  hbis..  iip  L.56.. 


.  I  II. p  rslablishmcnt  In  Toronto  of  two,  -  •  , 

?tes  the  opinion  industrial  concerns,  bringing  the  262  bbIs.  For  a  long  period  prior  those  in  the.  foreign  marker,  ehow 

great  assisianee  total  of  sueh  developments  In  Toronto  jy  ^lav  this  year  Colombian  output  ®''®®  greater  increase.  Forth® 
rs  of  perishable iMiice^^t^he  ^Xto? I  had  been  restricted  while  Peruvian  first  Hme,  it  Is  stated,  pi^uctlon 

erforn.  .\ta.Mufacturtng  Company,  affiliated  was  boldin,^  up  and  showjnc:  ip-  iotpietj  roarkets  cxcBedcd  ron- 


ment  wa.s  shown  by  the  Colombian  j  Hons  can  ho  maintained  until  Otv 
wclls,  where  output  jumped  457,-|tober 

084  bbis  to  1,646,739  bbis.  for  the  I  Rales  in  the  domentlc.  field  are 
month,  bringing  the  total  for  tho  7  said  fo  have  been  double  those  of 
months  to  9,187.659  hbl.?..  up  1.362.-  tho  same  period  last  year,  whil® 


poods  Mr  Mungerford.  however.;  \ja,mf3c^,jring  Company,  affiliated  was  boldin.g  up  and  showing  in-  M®r  foreign  markets  exceeded  con¬ 
states  iliat  ii  "  ill  not.  be  po.'sible  to  with  the  Auto  n.sdbafor  M.mufa<-tur- j  creases  .Itjly  production  in  the  )3i-  aiderably  production  for  tho  Can- 
run  boated  cars  op  repilar  t-®hedtilc I  mc^Cornpany^of^rhicago.^m^  showed  a  gam  of  178.977!  afltan  Held,  with  South  Africa  t®- 

I  regardless  of  tbc  volume  of  '  raffic' r.y„,p„nj.  y,  (-^yada.  Ibi'n  t-d.  ?tih,?tdl- I  bbis.  to  1.233.801  barrels,  rp.aultmg i  the  greatest  gain  of  any  in¬ 
to  be  bandied  m-y  of  the  creamery  F.ar  ■’  xianti-  jp  3  cumulative  total  of  7.860,173 1  dividual  outside  market 

-  ranvjring  Company  of  i  :i.,nao.  HI-  jj^ls ,  up  1  947  611  '  1  Prices  established  after  the  ro- 

Now  Brun3wick  FoUowinq  tb^jwo_co_^,_,p_^,on.  - ductions  announced  In  June  will  re- 

I  -...J  --  _ _ _ _ _  KXPECTT  BIG  BHicT  TTKLn  main  BubstaotjaJly  the  same  for  the 


,  Now  Brunswick  Followint; 

,  Bnck-to-die-Land  Policy 


Company  of  Canada.  I/lm  ti'd.  ?iih,?tdl 
ary  of  the  I'reamery  I’ar  Xlanti 

farluring  c-ompany  of  1:1  ..aao.  HI 
ar-  the  two  concerns  In  qiiostton. 


iih.stdl-  I  bbis.  to  1,233.80: 
xianii-  in  3  rumulativ® 


j  bbis.,  up  1,947,61-1, 


BXPECT  BIO  BOBT  TTEin 


OAIX  A tHEA OE  fiV  MANITOBA  ,  .  — 

I  fy-thbrtdge.  —  Never 
tVinnlpnc  —  Tho  final  report  of:  history  of  sugar  beer 


Toronto  Bureau  The.  Financial  Timea 

Toronto  —  If  Is  understood  that  _ _ _  1 

Repnrt  on  Pulp  and  Paper  Induatrr  Tor  1933 

subsidiary  of  Tloliingcr  Consolidated!  Reveals  Lower  Value  on  Greater  Volume 

Gold  .Alines,  which  is  known  as  In-j  r  D  J  at 

ternatlonal  Bond  &-  Share  Corp  rrodUCtlon 

During  the  fir.st  half  of  1934  Its,  — - - - - - - 

book  x^alue  position  has  Improved'  WIDE  DECLINE  FROM  PEAK  YEAR  1929 

through  further  enhancement  in  the , 

value  of  its  holdings.  This  appre-  -  “  "  ‘ 

riation  has  been  of  an  encouraging  Effects  of  the  unhealthy  price  con-  $114, ll.a.aiO  in  1932.  an  incrc.i'-r  of 
character  and  is  regarded  as  justi- :  ditions  prevailing  in  the  pulp  and  five  per  cent  m  quantity  and  a  dc- ' 


Msritimp  Bureau  The  FInanrial  Timea  .;th-  Manitoba  Department  of  Agr|.  |  .\lber ta  have  .curb  f.avorabl»  rondi 
Sami  John  N  B— Speaking  of  t  he , ''hHiii-p  on  acreages  sown  to  grains'tlons  -xlfted  from  the,  standpoint  n 
e  ^  rs  Vo.,-  ne,.e,oo  loL- !  isives  the  following  figures:  Durum  |  growth  as  at  present  The  acre.ag  . 

ruTure  policy  nr  me  .xew  Mrtin.  w  ick  ,  nof.Ton  acres;  other  wheal,  this  year  Is  1  1.200.  witti  growth  n-nr  '  od  dii  pcti  v  hv  price  increAses  In  the 

I  oloaization  Board,  tho  super!nfen-|  i,r,3O,;!00  acres,  oats.  l.t.^S.OOO  arres:!Iy  three  weeks  earlier  tlian  last,  andljjnlfcd  Slates 
dent  Toivnvsnn  A  MacDon.ald  .eq vs  1  barley,  I.12S  000  acre,?:  f.iH  rye.  76.- |  indications  of  a  high  gross  tonnac»l 

..  .  _ i.'j..  v,„..l  !  800  .acres;  spring  rye.  1 0.fiOO  acre,s  a nd  from  the  entir-  district  are  evident.  |_ _ _ _  ..  .  ^ 

that  hundreds  of  famiilies  have  been  ,  2.n.600  acre.?.  .\s  romp.-ired  with;  The  harvesting  w-ill  start  about  tli- i  M  iniTIXIE  r  ONFEIVEN  CE 

placed  on  the  land  under  a  regular |  insj  year  there  l."  a.  sllglit  reduetlon  same  time  as  last  year,  or  about  Set)  !  tialifax  A  Maritime  conf-rencp 
colonization  nrogramme  and  that  'in  tiie  first  and  third  cla.ssea,  ajtember  l.iph  Th-  19,1.3  returns  show- |  T’  '  ^ atfolr.s  will  he  held  at 

rtuomzanon  p  ograiiiine  a  lor- 1 -d  a  tonnage  of  1 915,000  hut  pro.pe,-,s  Hine  UHI  College  In  Hehf.ax  from 

f-inco  l.  tit.  R.nfl  up  -O  August  £Tf>r  dprrrnRp  m  th^  fofirtb  and  A  'arA  for  a  crrratAr  vfrld  th1«  vfa»  tp  .  t  h  to  Ipt.  th" 


.A.lberta  have  5:110 h  f.ax’orabV 


Vever  before  m  the-'  present,  czjmpanj'  officials  are  quot- 
r  beer  growing  in  !  ed  ,lii  statin.g,  a.°  over  7.5%  of  the 
ich  favorabG  eondi- j  Canadian  car  is  produced  in  theDo- 
e'L’pnt''  ''•The 'VeTesve  '  Btlnion  and  Is.  therefore,  not  affeef- 


since  1932  and  up  to  Au 
19M,  a  tot.ol  of  1.988  fatnilic-? 


^pr  dpcfFOPP  m  thp 


in  the  Fpr^ond  a 


of  hilt  pro‘-ipr»rf« 


have '  iiiH rk ed  increase  in  the  last  thre#. 


and  A.  arp  for  a  err^ator  yfptd  thJ 


;  TO  in>i,n  M  iRiTnrK  ro>FEnry>rF. 

I  —  A  Maritime  conference 

ion  L’anadlan  affalrj^  will  be  held  at 
I  Pine  Htn  CoPrjre  fp  TTelifax  from 
I-Auiifust  TTth  to  8eptembpr  Ipt.  th" 
piirpoprt  hnfnc  to  di5CU<8?  coinrion 
prohleir  .c  iTMdrr  i'  -onpr  t en t  lendo'  slijp 


fving  the  rather  sweeping  rea/l.iust-'  paper  industry,  esficcialb  in  -’hP  (  reaso  of  Ip  per  rent,  in  \alue. 
ment  of  portfolio  holdings  that  Was !  newsprint  field,  during  the  vear  Ncwspniif  paper  made  up  eighty- 
effected  last  year.  In  tho  first  six  , -1933,  are  graphically  .shown  in  a  four  per  reni.  of  the  total  reportcrjl 

months  of  1934.  Hollinger  did  nol  I  preliminary  report  on  the  indu.?'rv  tonnage  of  p.aper  manufactured  in. 

benefit  from  any  Income  from  its  i  for  Hic  past  year  published  by  the  193,9.  The  new-.iipnut  amounted  to| 

investment  trust  subsidiary,  because,  j  Dominion  Bureau  of  Statistic.?  2.021,063  tons  valued  at  $66,9.Mi,501.! 

the  latter  did  not  disburse  a  divi- j  Otiavv a  Tbc  reporl  show?  a  fur-  as  compared  to  1,919,305  tons  in  19.92 
dend  on  Its  shares  This  fs  the '  i,her  drop  m  bolh  gross  and  ne'i  valued  at  885,339,852,  an  Increase  of 
only  manner  in  which  Hollinger  re-'  value  of  production  in  1933  as  com-:  five  per  cent  in  tonnage  and  a  de¬ 
ceives  a  return  from  this  trust.  It;  pared  vvith  1932,  gross  value  I'cin:  I  crease  of  twenty-two  per  cent,  in 
holds  hte  shares  and  gets  whatever  .jnwn  over  $12,000,000  at  ,8123.419.-1  total  value  The  Canadian  pro-; 
dividends  may  be  declared  thereon  from  $133,648,629,  and  not  dewn:  duction  of  .standard  newsprint  w-asl 

From  an  equity  angle  the  subsidiary  87.5.782.971  from  $86,677,762  Thir  double  that,  of  the  United  SLtoe.s  dur- 


IB  now  improving  steadily,  and  the  (Ddicates  a  decrease  of  9.01  per  cen 
outlook  for  It  has  become  much  more  ;  production  la: 


encouraging  throiigh  the  Pf-rsisteni  cent  in  net 

advance  in  the  high  grade  bond  p^o- 

markets.  ,1. n  Umn 


of  9.01  per  CCD'  |  mg  1933  E'or  the  first  six  month? 
production  las' |  of  1931,  the  Canadian  output  of 
er  cent  in  net  ?t,indard  newsprint  was  estimated; 


value.  Both  gross  and  net  pro-  at  1,263,281  tons,  an  Increase  of  for- , 
duction  value  for  1933  show  a.  drop  tv-one  per  cent  over  1932  and  fnol 


BIG  PtI.PWOOn  DBIXE 


Saint  .John,  X.R.  Tho  Port  Boval  vear  Of  1929.  gross  for  thai  year 


of  almost  50  per  cent,  from  the.  peak'  and  a  half  times  that  of  the  United! 


OFFERING  50,000  TREASURY  SHARES 

No  par  value  common  stocl<;  fully  paid  and  non-assessablc 

RIVERSIDE  BREWING 

CORPORATION,  LIMITED 

at  $3.00  per  share 


Pulp  and  Paper  Company,  Saint  .I'vivn, 
will  drive  a  total  of  some  35.000  I’oid.?, 
of  puJpvvood  down  the  Saini,  John  ; 
Rlv-er  from  Madawaska  County.  thi.,:| 
season  The  last  drive  totalled  some 
10.00a  cords,  I 


$21;!, 97(1, 761  and  nei  $117,096.- 
n  is  significnnl  that  pr"duc- 


Exports  of  wood  pulp  from  Can¬ 
ada  during  the  calendar  year  193.9 


tion  volume  of  bolh  pulp  and  parier  amounted  to  6n8.,5|n  ton?  Valued  -al 
was  liiglicr  in  1939  than  .in  1992.  82;j, 951,527  ;,r,  compared  to  452.29"' 


THE  COMPANY: 


but  value  or  pi  odiiei  ion  niiicti  lewrr 
in  each  case. 


tons  in  19.92  valued  at  $]S,P30.0f)4,i 
an  increase  of  tliirty-five  per  rent.! 


WHAT  QUESTION 
WOULD  YOU  ASK 

if  you  eould  talk  vvith  an  out¬ 
standing  authority  on  Invest- 
incnts,  someone  whose  know¬ 
ledge,  experience.  Information, 
training  and  tinbla?.  is  beyond 
doubt? 

SEYD  US  THAT  QUESTION 

For  over  30  years  vve  have 
been  giving  just  such  counsel 
to  Individuals  and  institutions, 
Whether  your  inquiry  con¬ 
cerns  the  purchase  or  sale  of 
an  Individual  security,  or  the 
reconstruction  of  your  entire 
Investment  program.  Brook- 
mire  tvill  give  >ou  informa¬ 
tion  and  counsel  to  solve  xour 
problems. 

On  a  fee  per  inquiry  basis. 

Write  to  our  Investment  Ad¬ 
visory  Committee. 

Address  Department  FT-83 

6R00KMIRE  INC 

Investment  Counselors 
I'oundfci  1904 

55 1  Fifth  Avenue, 

New  York,  N.Y. 


The  report  shows  that-  there  vvas  in  quantiiy  .and  twenty-i.hroe  per 
a  net  lo.ss  of  three  establishments  cent,  in  valac.  During  193.9  the  im-. 
in  the  indihslry  as  a  whole  from  ports  of  wood  pulp  were  5,7ii6  tonsj 
1932  to  1933.  distributed  .a.s  follows;  valued  al  $177,289,  a  decrease  in' 
One  pulp  nilil,  one  i-ondiined  imlp  quantity  and  value.  I 


^  and  paper  mill,  and  one  paper  mill  Big  Drop  l..xport  Value  I 

in  Ontario  closed  down,  vvbil«'  one  Exports  of  paper  and  paper  good.?! 

I  other  pulp  mill  resumed  operaiions.  during  iho  calendar  .vcai  1933  were 
I  In  Xew  Brunswick,  one  P'lip  ’nIB  valued  at  .$72,390,132  a.s  i-omparetl 


Ihe  lUvershle  Hrewin?  Corporation  Llniifed,  was 
formed  In  19.3.9  to  fake  over  the  business  and  assets 
of  llie  Riverside  Brewery  Company  Limited,  which 
Company  was  Incorporated  in  192.3  to  manufacture 
lager  beer,  ale,  porter  and  liquid  malt.  The  prosenl 
Company  enjoys  a  large  export  trade  as  well  as 
subslantlal  sales  In  Oniario. 

Tlie  purpose  of  the  present  Issue  of  slock  Is  to 
provide  for  the  retirement  of  a  balance  of  a  bond 
Issue  and  to  provide  {Inanclnjr  for  an  extensive 
iiierehandising  and  distribnltng  program. 


.Tears  was  associated  with  the  Stroh  Brewing  Com* 
pany  of  Detroit.  The  Conipany  has  built  up  a  repu« 
lafioD  for  maanfaeturlng  a  finality  product  which 
has  enjoyed  an  Increasing  fleniiinii  wherever  offered. 
The  rapaeify  of  the  plunf  is  T.VOiMi  barrels  per  year. 
The  fermenting  room  ami  sforngo  cellars  will  accom. 
niodate  SOO.ftOO  gallons,  or  12,<KM1  barrels.  Tf  will  hp 
possible  to  doable  this  rapacity,  when  futtire  d®. 
mauds  warranf,  at  a  minimum  expense. 


THE  PRODUCTS: 


closed  down  but  anottior  i-p.suinod  vviih  $86,323,539  in  1932,  Tliese  ex 
operations,  Tho  only  mill  m  'lant-  ports  were  made  up  cliiefl.i  of  news- 
toba,  (manufacturiD,c  pulp  'ttid  pa-  print  paper  of  which  LS3S,19j  t.ou.-^ 


THE  PLANT: 


I  pert  closed  down. 


valued  at  .$69, 200, .316  were  ex'port&d 


i  Tihe  70  mills  mauutacturins  pulpi  chiefly  to  the  United  States  Can-I 
'produced  2,979,562  ton?  valued  at|ada’.s  exports  of  new^sprint  are  nowi 
’  $64,114,074  as  compared  *0  2,663.248 1  seoond  onl.v  to  her  exports  of, 

i  ten?  in  1932  valued  at  $64, 412, 453|  wheat  -and  are  greater  than  the: 

!  representing  an  increase  of  119  per  newsprint  exports  of  the  rest  of  tie' 
■  cent  in  quantity  and  a  decrease  of.  w-orld.  The  1933  exports  represent! 

less  than  a  half  of  one  pei  '-ont  Inj  an  increase  in  quantity  and  a  de-i 

'value  Of  tJie  total  for  1933,  the  crease  in  total  value  from  the  l.-j 
!  combined  pulp  and  paper  i!illl?|  776,764  tons  valued  at  $82,966,199! 
1  produced  2.225,540  ton?  valued  at  which  were  exported  in  1932.  Dur-| 


The  plant  Is  one  of  the  most  modern  breweries  in 
fhe  Province  of  Ontario.  It  Is  one  of  the  last  to 
be  built  and  embodies  methods  which  produce  the 
finest  beer,  with  less  haudiing — more  economically. 
The  plant  Is  built  HIGH  and  woidui  on  the  gravity 
sysfeni,  requiring  less  labor.  It  Is  all  fireproof  con. 
strnctlon.  The  design  and  building  of  the  planf 
ear  supervised  by  one  of  the  ontstandlng  brew, 
masters  of  the  Continent,  who  for  more  than  thirty 


Phis  Company  manufartrire*  flic  well. known  Klver- 
side  Beer.  Boheniiaii  I  iiger,  Blverside  Olde  Derbv 
Ale,  Itiverside  XXX  Forter  and  Biverside  1  iqiiid 
Malt. 

EARNINGS: 

Operating  at  fall  capacity,  prospective  eamlnc-s  ere 
estimated  at  $2.00  per  shares  at  7ii%  capacity  s* 
$l,2o  per  share  J  and  at  i»0%  capacitv  at  $0,7,5  per 
share.  Xofe :  The  Company  reserves  the  right  to 
refuse,  either  all  or  In  part,  an  appliraHoa  for  stock, 
or  to  limit  the  amount  of  stork  fo  be  allotted  to  any 
application. 


$37,720,011  for  their  own 
paper-making,  an  Increase 


in!  ing  1933  the  total  value  of  paper  1 
eii'j  and  paper  goods  Imported  was  $5.-; 


per  cent,  in  quantity  but  a  decrease  345,603.  a  decrease  from  the  Im-, 
of  twelv-e  per  cent,  in  +otal  value  porf3  for  1932.  j 

I  A  total  cf  124,239  tons  x-alued  .at  $4,-  The  gross  contribution  toward  a; 

1235,902  was  made  for  sale  iu  C a n-j  favorable  trade  balance  resulUngj 
ada  show-ing  an  increase  of  fifteen:  from  the  activities  of  the  pulp  and' 
per  cent,  in  quantity  and  al.-.o  an  I  paper  industry  as  a  whole  in  1933' 
increase  in  value  of  six  per  cent,  j  amounted  to  approximately  $94,832.-1 
and  629,783  tons  valued  at  $27,149,-1  603,  being  made  up  of  the  difference 
161  were  made  for  export,  an  in-  between  the  value  of  pulpwcod  ex-i 
crease  of  thirty-seven  per  cent,  in  ported  and  pulpvvood  imported' 
quantity  and  twenty-six  per  ceni.  in  amounting  to  $4,604,726,  the  differ- 


value. 

Paper  ProdiicUoii  Ip 

'The  67  mills  making  paper  in  193 


enco  between  tho  value  of  pulp  ex-; 
ported  and  pulp  imported  amount- i 
ing  to  $23,177,348  and  the  difference i 


icoduced  2,116,810  lobs  of  paper  and:  in  value  between  paiier  exports  and! 
other  product.?  vuilued  at  $97.0:19.-129 !  imports  amounting  lo  $67,050,529.1 
I  ar,  rempared  with  2,290.767  tons  and;  The  total  for  1932  was  $102, .559. 1:15. 


The  Blvenlde  Brewery  employs  the  gravity  system  of  manu- 
factor®,  producing  a  fine  product  with  on  economy  of  labor. 

'  AUTHORIZED  CAPITAL,  150,000  SHARES  j 

!  On  completion  of  present  financing,  there  will  be  ontstandlng  only  1.50.000  shares  of  common  stock 

I  — Xo  funded  or  bonded  indebtedness — no  preferred  stock.  ] 

.Applications  may  be  placed  through  your  oxvn  broker. 

J.  P.  McNAIR  &  COMPANY 

EXTESTMEXT  SECURITIES 

STERLING  TOWER  -  TORONTO 

Phone  ELgin  44«1 

Transfer  Agents  t  Solicitors  t 

(H  AILLyTT  TRUST  COMPAXT  OF  CANADA  jlcLARTT  &  FRASEB 

Toronto  —  Windsor  Windsor,  Ont, 

1  he  above  infomiution,  while  taken  from  sources  deemed  fo  be  reliable,  is  not  guaranteed. 

Fiffreide  Brewing  Corp. .  i  inuted.  having  rereivod  payment  for  the  hereby  loW  !c  .rou.  ?he  proceed!  of  this  sale  ml  not  go  ,nr/*  the  freMnrx-  of  the  said  Riverside  Brewing  Corpu 


THE  FINANaAL 
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•  I  • _  .  ^  tary  of  Agriculture  to  do  those  things  which  he  deem- 

fll  Tr  M  llff  ttlf  Ol.t  cd  necessary  to  improve  the  condition  of  agriculture. 

Broadly  speaking,  the  NRA  in  restoring  public  con- 
„  .  esTABLisHED  MU  fideHce  ifl  the  masses  is  destroynig  that  confidence  in 

rublUhed  Every  Friday  at  651  Craij  Street  West,  Montreal.  t.-  t.  .a  i 

by  the  Montreal  Financial  Times  Publishing  Company,,  the  individual,  which,  accompanied  by  initiative  and 
Limited.  j  enterprise,  is  responsible,  under  the  capitalistic  sys- 

!r~Z~7Iirri^rU  Z  n  r  I  *^<'U1,  for  the  expansion  of  Industry,  the  development 

R.  EMMET  COX  »»••«....  President  -  .  ,  j  4.1,  *,  e  i« 

^  ...  'of  natural  resources  and  the  creation  of  wealth  in 

DAVID  BURNSIDE  ••••».  General  Manager  '  u-  u  11  1  1  .1.  ■  ...v...  I 

_ _  j  which  all  classes  in  the  community  share.  Those  who  | 


R.  EMMET  COX  - 
DAVID  BURNSIDE 


i  .  .  -  President 

•  General  Manager 


Cutting  Our  Railway  Losses 

By  HON.  R.  J.  MANION.  M.D.,  M.P.. 

M.nislcr  oi  Railways  anJ  Canals,  in  The  Canadian  Magazine  for  September  ,B.-  Permission  I 

CA»ea^..  ti4'’onooo  more  rc-  government  ^vas  now  the  owner  ana 

ANADAS  transportation  prob-[  structio-n,  ^  have  rcliev-  was  a  good  paymaster.  Salaries  and 

lem  IS  a  continuing  one;  if  basj  quired  to  *  ^lore  or  less  perquisites  increased  lavishly.  Pop- 


wnicn  ail  classes  m  tne  community  snare,  inose  wno  [  ^  js  a  coniinumg  one;  at  nuncu  tv/  - -  nr  i^rk  nernuisites 

rise  to  the  top  under  this  system  do  so  because  of  been  with  us  and  no  I  f  a  dema 


Codes  and  the  Departmental  Stores 


J.  W.  TYSON  .  .  Edilor-in.Chief  »nd  Managing  Editor  !  to  the  top  under  this  system  do  so  because  of  luiu  us  and  no  uoum  ^  demand  for  expansion  com-  V,  A  ^  y 

A.  R.  w.  YOUNG . News  Editor  ^^cir  ability  to  manage  and  administer.  They  are  Srobleni  dai;^  bac  k  toj  000.000,  and  the  possibilities  of  this 

W.  A.  HIGGINS . Toronto  Editor  ^ivcn  command  of  capital  because  they  have  shown  igsg,  ««  that  we  are  approaching  1  field  Public  endeav-or  have  by  no  d^.^  non-political  Duff  Jhe  name  ”C.\NADA  PERMAN 

. - - - - —  that  they  can  use  it  safely  and  profitably.  the  centenary  of  the  railway  in|  ^Paefne  Orelt  Commission  about  "the  red  thread  ;  in  the 

SUBSCRIPTION  PRlCEi  in  Canartn.  $3.00  n  year;  $1.73  for  When  paternalism  takes  the  place  of  capitalism,  t  anada  under  conditions  which  in-  tolumbia,  with  t.  H.niihtioR«  of  extravagance”  running  through,  more  ih ",  bir 

C,srav„l%s;;.'  Kr.".“,%S  fr-.r™rs::  ^  ..oney  .upp„ed  by  tbo  .nd  tbdre  „  p„  ^,“(1-^  '  ‘"f, 

ADVM™N?'’R.',r‘S.”onLLS.Vr,  protltdbly.  when  f.ilure  thought,  ..  ,o  Ibe  tntnre  of  thl.  lm-1  ,  ,  »  ,  jS*  upo“undue  oupendlture.  null ,  CANADA  PERMANENT 

*  or  from  any  reaponsTbir  Agency.  can  be  charged  to  unforeseen  developments  and  the  portant  industry.  Proportioned  andj  ^^^3  ^^late  merely  to  the  the  encouragement  in  plans  for  c.x- i  MORTGAGE  CORPORATION 

CABLE  ADDRfcSSi  ••Finiimes”i  w.  u.  Code.  Whole  thing  put  down  as  an  experiment — preliminary  situated  as  Canada  Is,  the  Provision  |  attack  of  transportation  pansion  and  extension  of  services  l  and 

HEAD  OFFICE,  MontreaL  Lancaster  0281.  All  Oepari-  ^o  another  effort  in  the  same  difccUon  financed  by  railways  prior  to  Confederation!  developed  after  the  "^hlch  were  inconsistent  with  prudent  |  THE  CANADA  PERMANENT 

TnnnNTo  nFvtrr  756  R  v  Street  Reoreseniative  D  L  further  supplies  of  public  moncy.  particularly  attractive  iOi  taking  over  of  the  Canadian  Northern  administrative  practice.  This  was  all  j  TRUST  COMPANY 

^°''ReVum.°7hon«.  EUln®11i65^24"6;  '■  '  _  K  davs^’of  tie  CrZd  Tro^’o^  ’be"  Thaf"  S  nresoTt  '  institutions  of 

LONDON,  ENG.i  9J  Bishopgaie.  E.  c.  2.  Davies  «■  Co.,  the  Grand  Trunk,  ou  pgcjfjc  when  Canada  was  supposed  should  be  that  the  P™®  :  nation-wide  service,  touchin"  the 

Kcpr^seniative..  DeoartmentuI  Stores  T  have  learned  its  1^  It  goes  government,  as  represented  by  the  j  life  „f  Canadian  communiiies'from 

- —  '-Odes  and  the  departmental  :>tOreS  ed  by  financial  difflcu  ties  which  nej^^  3^^^  g^3„y  3^^,^  ^^3,,^  responsible  Minister  did  not  w.  t  coast  to  coast. 

Devoted  to  the  interests  of  the  investing  public  in  the  !  q  UBJECTED  to  the  broadside  which  Hon.  H.  H.  government  forgotten  when  there  is  ^o^  the  /oPOTt  of  fbo  Roja  The  financial  strength  of  the 

belief  that  the-  confidence  of  capital  is  essential  to  the  [  S  Stevens  In  his  now  famous  pamphlet  has  delivered  fals  U  thIsam?’’Je?fod^Sg^°def-  reasonable  excuse  to  plunge  ”  ^,^,3350^  wL  lSer*^to  fake  cog- '  t^tTc  DomfnibrTU  T''" 

“LKS.'"'"  "  i  ‘Sulhut  h,g  bu,lhc»  i.  geueraC  .wo  of  ONfada'a  f.te.'y'u’Jo'.’Z'  p'u'hlrc"  Z\ZT  S"oo“of°  "TL'^Samla^o”  w.  a  '  “K’jrLV.I.Zr.'.r^ 

^  ^  _ !  largest  departmental  stores  and  mail-order  houses,  railways  both  east  and  wesE  and  '“pressed,  as  the  country  as  a  whole  ,  comfort  to  thousands  of  Canadian 

FRIDAY.  AUCU3T  24.  .934.  I  The  facf  Ufa.  these  „erehah<„s,„B  “ifh'iriresSl.S-  rHL’'‘Sr%S^,.i'r.Urte±"  :  d.po.,.„  io..,,. 

_ _ ,  been  an  important  factor  in  reducing  prices,  raising  railway  question  as  a  circumstances  as  those  of  the  past  parliament  was  called  upon  to  autli-  !  ment  debentures,  living  trusts,  col- 

I  values  and  improving  service  to  the  Canadian  public,  permanent  institution  in  our  na-  present  have  been.  orize,  and  did  authorize,  Canadian  lections,  real  estate  management. 

Getting  Away  From  Provincialism  'including  the  agricultural  community,  receives  no  at-  tional  and  political  life.  The  young  *1^®  fathers  of  Confederation  National  outlays  totalling  102  mil-  etc.,  etc. 

,  ,  ,  4  V,  .  n  H  .1  .  I,  tenUon  whatever.  Wherein  their  methods  are  to  be  Dominion  made  a  gallant  effort  to  builded  as  best  they  knew  but,  lions,  while  prior  authorizations  al-  Head  Office:  320  Bay  St.,  Toronto 

S  pointed  out  by  a  travelled  correspondent  ''bose  i  compared  with  those  of  their  competi-  “eet  Its  Confederation  railway  when  they  established  the  basic  pol-  ready  outstanding  hrought  ihe  total  I  combln.d  A.wt.  Ezcc.d  $100,000,000.00  , 

letter  appears  elsewhere  in  this  issue.  The  pin-  ®’®  compureo  wun  ino  e  P  pledges,  oompletlng  the  Tntercolo-  icy  of  an  admixture  of  public  and  commitments  to  20.'>  millions.  Tlie  !  \ ™ _ y 

anclal  Times  in  its  issue  of  August  10th.  presented  a  i  smaller  departmental  stores  and  the  Other  Marltimes.  and  private  enterprise  in  the  construe-  financial  fireworks  of  that  one  year  | 

digest  occunving  over  120  column  inches  of  the  vari- 1  fetailers  whose  price  spreads,  wages,  hours  and  con-  also  the  Prince  Edward  Island  rail-  «on  of  railways,  it  is  safe  to  say  added  144  millions  to  the  funded  — .j:;- -  .....j 

^  1  A  1  iu  I  '  V.  cif  Hooi  'dltions  of  employment,  etc.,  are  still  their  own  secret  way.  The  construction  of  a  rail-  that  they  had  no  thought  that  Can-  debt  of  the  railway,  whereas  the  : 

ous  provincial  liquor  law's.  And  there  is  a  great  deal ,  obvious,  there-  way  from  the  head  of  the  Lakes  to  ada  by  this  year  of  grace  would  average  annual  addition  diiniig  the 

to  support  his  contention  that  "study  of  the  situation  the  Pacific  was  attempted,  but  was  have  had  to  find  nearly  one  and  a  Previous  six  years  had  been  less  than  Cpn  A  p  POOlT 

With  any  idea  of  consolidation  or  .synchronizing  the  i  .  ..  u  *  u  i  4>  a  found  to  be  beyond  the  financial  re-  half  'billion  of  dollars,  (not  includ-  20  million^s.  It  was  a  fitting  climax  0\^rv./\ir 

whole  is  absolutely  hopeless— a  job  which  would  drive  known  throughout  the  whole  of  Canada,  sources  of  the  sparsely  settled  itoun-  iPK  any  interest  charges)  on  Can-  to  a  period  of  general  business  m- - 

fourteen  Philadelphia  lawyers  to  drink  "  (In  each  them  out  is  good  politics.  try,  and  the  government  was  con-  adlan  National  and  Government  sanity,  ..f  r'  J 

H  n  f  th  ^  nre  ^ittide  of  P  F  1  we  Drc-  While  Mr.  Stevens  makes  no  definite  proposals—  tent  to  make  an  arrangement  with  railways  account.  This  comprises  *  v  v  v  Outside  of  Canada 

an  a  o*  e  provi  so.  .  .  .,  there  is  little  of  a  constructive  character  contained  in  private  Interests  which  in  the  end,  moneys  advanced  to  the  former  pri-  ■wLen  the  Bennett  Govcinmoiit!  'Its.  Ida  Watkins,  ihe  “3vheai 

’  _ _ _  his  pamphlet-it  is  to  be  assumed  that  the  big  de-  substantial  public  07°®^  railways.  $661,000,000  took  office  in  August.  1030.  railway  I  queen”  of  Kansas,  has  2,600  arros 

n  C3.C  i  prcivince  cre  as  c  Da.rtmGnta.1  stores  snd  other  bis  business  concerns  •*  C3.n3.dfl,  the  Canadian  Pa-  plus  $404,000,000,  the  capital  cost  of  revenues  had  been  going  down  for  I  •'®‘''d.v  for  seeding  While  .tirs.  Wat- 

obvious  effort  to  make  it  easy  and  convenient  for  j  Du.smesB  concerns  Rajj^^ay.  whose  spectacular  the  original  government  lines  now  two  years  th.>  peak  of  revenues  liav- '  >5 “s  raised  no  wheat  Ibis  year,  she 

tourists  to  exchange  their  dollars  for  liquid  refresh- i  advantage  be  regulated  by  some  govern-  success  led  later  to  the  promotion,  part  of  the  Canadian  National  ®y®*iing  been  312  millions  f.ir  tlie  year!'®  firm  in  ihe  belief  that  Fiaskell 

t3„t  tuo  rffprt  in  ihe  sum  total  is  to  nriri  to  short,  we  should  perhaps  adopt  the  in  the  early  years  of  this  century,  tem.  In  addition  there  arc  items  no  ^928.  It  is  not  practicable,  at  aii.v|Loum.v  rai.ses  more  and  betfcr 

r,u  4  -4  t,  -uf  4t,  code  system  which  is  being  tried  out  in  the  United  ®f  fhe  Canadian  Northern  and  longer  chargeable  to  the  railways,  rate  on  this  continent,  to  decrease  ["'heat  than  aimost  any  oilier  plaee 

the  confusion  of  those  tourists  who  might  not  be  ;  system  would  in-  Trunk  Pacific  projects  at  a  such  as  deficits  accruing  on  the  Na-  operating  expenses  I0  the  same  ex-  'n  'he  world,  ^yie  thinks  next  year 

otherwise  confused  should  they  pass  from  one  pro- ^  w  091,  tj  •  w  u  -hi  h  fi  h  f'“®  when  there  seemed  little  rea-  tional  lines  since  1932,  105  millions;  tent  as  operating  revenues  decline. !  "*'•  mean  a  good  crop  for  this  sec- 

vince  to  another-and  that  is  highly  desirable  in  the  j ''®*''®  ‘®  ““cateu  “y  The  Business  weeK,  wmen  nas  transcontl-  deficits  on  Eastern  lines  since  1927,  because  of  continuing  overhead,  thc[*'on-  with  better  prices.  —  Kansas 

development  of  the  transcontinental  rail  and  highway  ^  investigation  that  departmental  stores  in  the  Unit-  nentals  would  become  other  than  39  millions,  and  deficits  on  the  orlg-  reduction  of  expense  of  operation  iCily  Star, 

E  ffiA  rm  tv,A  fQrintic«  for  Yvhich  ^io  mtich  c.initni  has  ‘®'f  States  are  actually  operating  imder  182  separate!  the  unerring  instruments  of  a  Inal  government  lines  prior  to  rcor-  being  usually  from  60  to  709;^  of  the  |  - 


Getting  Away  From  Provincialism 


The  name  "C.\NADA  PERMAN 
ENT”  has  been  respecicd  in  the 
world  of  business  and  finance  for 
more  than  three-quarters  of  a  ccu- 
tiiry.  During  that  periotl  the 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 

end 

THE  CANADA  PERMANENT 
TRUST  COMPANY 

have  developed  as  institutions  of 
nation-wide  service,  touching  the 
life  of  Canadian  communities  from 
coast  to  coast. 

The  financial  strength  of  the 
"Canada  Permanent”  is  an  asset 
to  the  Dominion.  The  conservative 
policies  of  its  management  are  a 
comfort  to  thousands  of  Canadian 
families. 

Services  embrace  deposits,  invest¬ 
ment  debentures,  living  trusts,  col- 
lections,  real  estate  management, 
etc.,  etc. 

Head  Office:  320  Bay  St.,  Toronto 

Comblntd  Asitis  Exeetd  SI  00,000,000.00 


SCRAP  BOOK 

Outside  of  Canada 
•Mrs.  Ida  Watkins,  ihe  “tvhoai 


traffic,  on  the  facilities  for  which  so  much  capital  has  . 
been  expended.  'VVe  agree,  then,  that  here  is  a  job  ' 


Many  of  these  are  overlapping,  as  indicated  splendid  national  destiny. 


ganization  in  1923,  60  millions;  cash  decline  in  operating  revenues.  Dur- 1  But  Did  He  Make  Monev? 


lor  the  federal  government’s  new  Tourist  Bureau  1  *^®  ToUovvlng  summary 


which  has  for  its  avowed  purpose  the  development  of 
tourist  traffic  for  the  benefit  of  the  whole  country. 

Unfortunately  the  hodge-podge  of  laws  in  connec¬ 
tion  with  imbibing  privileges  is  only  typical  of  inter¬ 
provincial  relations  in  respect  of  much  other  legisla¬ 
tion  in  regard  to  which  uniformity  would  be  an  ad¬ 
vantage  if  politicians  and  other  law  framers  could 
only  enlarge  their  vision  to  national  scope.  And  of 
course  where  the  federal  jurisdiction  al.so  overlaps,  as 
in  the  case  of  company  control  and  taxation,  the  dif¬ 
ficulties  are  aggravated  until  they  present  a  maze 
through  which  Canadian  lawyers — as  well  as  those  of 
Philadelphia — have  difficulty  in  discerning  facts  in 
their  common  sense  values. 

Under  the  stress  of  relief  and  other  financial  prob¬ 
lems  conferences  of  provincial  premiers  at  Ottawa 
have  been  held  with  Important  results.  Why  could 


One  hundred  and  forty-seven  codes  which  re- 
gRilate  the  buying  of  goods  for  resale,  embrace: — 

92  codes  prohibiting  secret  rebates  and  allow¬ 
ances, 

102  codes  prohibiting  selling  at  less  than  cost, 

76  codes  prohibiting  or  restricting  consignments. 

50  codes  specifying  terms  of  sale, 

68  codes  containing  .specifications, 

16  codes  limiting  advertising  allowance  and  dem¬ 
onstrations. 

And  thirty-five  additional  codes  which  affect 
international  operations,  services  and  sales,  em¬ 
brace  : — 

28  codes  barring  below-cost  prices. 

22  codes  against  refunds,  rebates  and  alJow- 
ances. 

22  codes  with  price  provisions.  j 

8  codes  specifying  terms  of  sale,. 

7  codes  limiting  consignments. 

That,  under  the  conditions  which  prevailed  during 


In  1914  the  war  Intervened  and  su'^sidies  to  railways  generally,  54  ing  the  parliamentary  session  of! 
the  railway  future  of  Canada  be-  “RRons;  and  other  miscellaneous  1931,  prior  to  the  appointment  of  the  I  Tlie  man  who  owned  the  largest 
came  a  matter  of  Intense  national  1*®“®  totalling  about  35  millions.  To  Royal  Commission,  the  Select  Stand- 1  of  land  in  Ohio  in  the  early 

concern  which  has  continued  for  th®®®  should  be  added  the  more  re-  ing  Committee  on  Railways  went  ®®ltlement  days,  never  saw  a  square 
the  past  twenty  years  with  the  ®®''t  ^*®“  millions  on  Hudson  closely  into  the  whole  question  of^'oeh  ol  it.  nor  did  he  ever  set  tool 

possible  ©.xceptlon'or  those  Immedi-  railway  account— a  grand  total  expenditures  3vitli  the  Canadian  Na-I®"  O'ljo  -soil.  Me  was  General  .lona- 
ately  following  the  reorganization  in  o'  $1,399, 000, 000.  On  these  vast  ex-  tional  officials,  and  its  i  .ler.sey^  after 

1923  of  the  railways  now  constltut-  punditures  there  has,  of  course, been  strongly  sunported  the  elimination  of  < n®  Ohio  <  ay  is  named.  Buy¬ 

ing  the  Canadian  National  system,  “o  '•®t>'m  either  of  interest  or  prin-  extravagances  in  administrative  , he  owned 
when,  the  lessons  of  the  preceding  c‘Pal.  and  it  is  my  personal  opinion  Practices  and  the  correction  of  other  - 

decade  apparently  forgotten,  there  that  there  never  will  be  any  return  ahu®®®  order  to  effect  important  Clevclau.l  l  l.nn  Dr.ilei. 
developed  once  more  a  flood  of  rail-  a'^an  on  the  advances  to  the  Can-  economies.  These  were  the  more 

way  optimism  and  expenditure  which  adlan  National  which  have  been  held  necessary  as  due  to  the  world  crisis  One-Cent  Check 

wa,  At. ^  ^  mnn  flj)  inariR  the  revenues  continued  to  fail 

In- addition  to  this  outlay  bv  the  throughout  1931  and  1932  until  they  ,  following  tlie  i'rovlnce  of  Onta- 
infrw  h**  *^*'1*,**'*  second  descent  raJlwava  epneraliv  in^  reached  148  millions  in  1933,  less  ’  'o’s  experience  with  a  one-rent 

into  the  abyss  began,  a  depression  e  than  one-half  those  of  1928.  chock  which  almost  became  a  po- 

80  pronounced  and  continuous,  from  Contrasting  1933  results  with  litical  issue  in  the  last  election:  a 

1929  to  1933.  as  to  present  problems  ge  latter  have  borrowed  from  the  |  one-cent  clieck  issued  hy  a  goverii- 

n  the  realm  of  railway  transjmrt  revenues  was  102  millions.  Had  the  I  ment  subagent  of  the  Province  of 

that  are  as  unprecedented  a®  ‘hey  255  Ooo.Ooq  ^  operating  expenditures  |  British  Columbia  has  made  the 

have  been  far-reaching.  ties  outstanding  ’These  bonds  are  decline  newspaper  columns.  The  check  was 

*  *  *  *  Innil  rnnarta^^  Thpl  revenues,  which  would  bo  ac-  issued  for  adjustment  purposes,  hut 

It  is  so  easy  to  be  wise  after  the  tute  the  funded  Sbt  of  Die  raUway  ®®“°‘®<‘.  "'"PJ®  c?  “ost  railways  the  the  net  result  to  government  roc- 
_  .....  ,  .  .  .  luuucu  UCUE  VI  uie  runway  pprinoniies  would  h.nve  aniniinlprl  in  ;  ord.,;  is  iin  ino  r.,.. 


not  Other  conferences  between  premiers,  or  other  ‘h®  period  of  inflation  and  reckless  prosperiy  and  I  ^  .g^  g^sy  to  be  wise  after  the  tude  tl^**fonHPd’’dPht  v  ®®“°‘®‘* ‘‘"’hie  on  most  railways,  the  the  net  result  to  government  rcc- 

.uthorlzea  repKseBtatlve,  of  tie  province,,  i.  heW  “““O"  "'■■'‘'I'  event  tKlTne  S  nrSehT  latest  ecenon.ies  would  have  aannnted  to  ords  ii  an  onts.andmp  check  t„, 

, _ _ 4-  4,-- _ j; _ 4, _ -rr  _ _ J  4t-j  wcro  mudc  in  the  conduct  of  big  busmess.  and,  _ _ 41..  ~!4u _ _ _ .-i _ n-t*-  ou  wu:cq  me  mieresi  amounis  10  ou  millions.  Ihe  actual  decrease  in  1  one  rent  since  the  reriment  In  rp. 


looking  to  the  co-ordination  of  all  provincial  and  fed- 


were  made  in  the  conduct  of  big  business,  and,  ipnipntiv  with  nnst  miiwpYv  nniipipa  ou  wuicu  me  mieresi  amounts  to  ou  71  niillions.  'Ihe  actual  decrease  in  1  one  rent  since  the  reripumt  is  re- 
that  weaknesses  had  develoned  which  might  well  I  Thoa,,  io  »♦  effected  by  the  t’anadian  j  tuiniiig  it  as  a  souvenir.  Baiiker.s 


eral  legislation,  and  those  acts  governing  taxation  and  weaknesses  had  developed  which  might  well  |  There  is  little  to  be  gained  by  at-  be  paid  unless  Canada  is  to  repudi-  National  Rai  wayr  W  compa  nd  for  foe  nioXce  mav'eTJe 

other  sources  of  revenue  in  particular?  I’®  corrected,  is  not  to  be  denied.  But  would  Mr.  |  tempts  to  apportion  the  bl^e  for  ate  its  obligations,  as  most  of  these  with  1930,  was  Se’miiiions.  indicat-  that  the  payee  d  ^not  fosi" 

Nine  laws  relating  to  liquor  control  do  not  make  S‘®'‘®"®  «’®"®  '’®  benefits  to  ProH  -W®^  bond  issues  carry  a  government  a  special  or  extraordinary  sav-  on  gettSg  the formal  ae^ 

common  sense-and  the  same  applies  to  company  re-  “""er®.  to  employees,  and  to  the  consuming  P''blic  j  ^pect  to  its  raHwlys  SuffS^^^  wh^raccoiltos  for  thfSit  Jf  r^^^^  lonw,  oir”!!  *  'lu"'!*’"  ''I  before  laying  it  away  or  the 

gulatlon,  succession  duties,  income  taxes  and  other  trom  the  introduction  of  a  code  system  which  might  j  g^y  (jja,t  looking  backward  two  chief  cent  years.  not  achieved  ”by  the  ’exn’resslou''^of 

legislation.  After  all.  we  kre  all  citizens  of  the  same  ^  bureaucracy  mistakes  stand  out:  (1)  The  failure  "  ,  ,  ,  .  Sus"tS^u\\y‘’imXirS^  I” 

country,  despite  our  post-office  addresses.  ^th  whlcdx  busmess  in  the  United  States  ,s  now  sad-  th^  ink  up  he  ..organization  of  ibo  ‘“u  and  insistent  demand..  ibroughJ 


Ontario’s  Senseless  By-elections 


[be  expected  to  develop  into  toe  throttling  bureaucracy  mistakes  stand  out:  (1)  The  failure  ,  ,  ,  .  pious  hopes,  but  by  implicit  instruc- 

wlto  which  busmess  in  toe  United  States  is  now  sad-  thirty  years  ago  to  link  up  the  and  insisient  deni  imiK  iiuniivb- 

dled?  Grand  Trunk  in  toe  east  with  the  With  the  reorganization  of  the  the  perloi  to  q'msuSu;  th^ 

To  toe  contrary,  we  believe  that,  from  the  stand-  groun^to  ‘l92^®a ^toesh  ^onnortunitv  be  instituted  to 

«_  J  •  .».»  stG3u  of  constructing  two*  fldditionfll  sFoup  in  3  trcsii  opportunity  iHq  interest  of  the  rAilwjiv  irseif 

point  of  all  concerned,  our  business  organizations  are  transcontinental  railways;  (2)  Thedas  presented.  Whether  the  new  as  the  nation.  IndeL.Afo 


iioi  ttcnievtu  uy  me  GAprcssioii  oi  i  souvenir  in  the  accepted  check  rec- 
pious  hopes,  but  by  implicit  instruc-  ord.— S.  A.  G.  in  Burroughs  Clear- 
lion  and  insistent  demands.  (Iirough-  House 


To  the  Last  Cent 

•A  ease  of  squaring  conscience  io 


ideas  in  railway  policy,  and 


Curt  Comment  on  Current  Events 


'  •  ‘  *  Income  Tax.  Toronto,  containing  1 
*  tcii-d,'jllar  bill,  1  fivo-doilar  bill.  2 

As  a  result  of  tlie  investigation  of  two-dollar  bills  and  ono  cent.  The 


vard  as  an  election  issue  Raiiwnv  ""'•Mer  to  take  four  operating  org-  'he  Royal  (  ouimissiou,  an  inquiry  aceomp.'inying  note  read: 
inlieies  were  in  fact  tlie  ®niza'>ona  and  four  railway  proper-  asked  for  by  the  railwa.vs  llicm- i  Enclosed  find  .-f.lh.tn.  b.-'-ng  tax  oi 

It,  "®s  vvcld  thcm  luto  E  usoful  and  selves;  a  Board  of  'Tru.stecs  consist-  1  anioiint  of  income  short  reports 


acclamation.  !  .3  ,  punishment  to  fit  the  determining  factor  to  more  than  one  Th^Jre^  toTo^h,Te’'nmmboV;r  l:as^•~ 

n  o  censiderably  smaller  number  of  crime  in  the  case  of  kidnapping.  general  election.  In  Canada  they  practical  difficulties.  The  employees  'he  former  Board  of  seventeen  Di-  'iho  Ovf 

citizens  cast  their  votes  than  was  toe  case  in  June.  ®‘  «®®h  railway  had  certain  rights  rectors  appointed  for  the  most  part  .  atisolme 

The  resuU.s  indicated  strongly  that  the  people  did  not  qq^ere  are  those  who  suggest  that  Mr.  Roosevelt’s  than  issuU  of  fiscal  001^  0^^^^  P®®®‘b‘®.  ®°  ",  Ke«K'aphical  basis,  but  which  |  rcstituli 

want  these  by-electiou.s,  rendered  necessary  only  by  ^ew  Deal  .should  be  declared  a  mis-deal  nureii  IdIiwIv  ‘®  *>0  respected  and  a  just  bal-  ^  ">  i  '"akiiig 


short  reported 
learned  througli 


candidate  received  only  about  half  the  votes  he.  polled  I  -  -  - -  ■  ■-  .  ideas  in  railway  policy,  and  the  I' is  admitted  that  too  now  ^  ‘  income  Tax  Toronto,  containing  1 

in  June.  In  another  by-election  held  the  same  day  !  f~Z  "Z  Z  Z  electorate  has  never  yet  failed  to  ™®naRem®ut  was  confronted  with  a  ,.pR„i(  ,,f  41, „  invp«tiD  11  r  i*!  ’  '  ''i'®-'!®''''®  “ 

4„  _  •  I  4  t  44,.  ...  .  ■  ^  C  pndorsft  a  railway  tirnipct  nnt  for-  formidable  task.  It  was  no  easy  As  a  lesult  of  the  investigation  of  two-dollar  bills  and  one  cent,  Ihe 

to  confirm  a  minister  in  his  scat,  the  poll  showed  much  ^UTt  VrOmmCnt  Oil  ^UTrCIlt  tVCIltS  v^ard  aa  an  electinn^’isaiie  Haiia-nv  n'®-"®*'  '®  'n*'®  ‘o'""  op®rating  org-  'h®  Royal  Couimission,  an  inquiry  accompanying  note  read: 

the  same  result.  They  could  both  have  gone  by  - -  — ll  policies  were  in  fact  the  ®Piz®'i®P®  ®ud  four  railway  proper-  asked  for  by  the  railways  lliem- 1  Enclosed  find  .-f.lii.tn.  b.-'-ng  tax  on 

acclamation.  j  ,,  tsiT,!,  ,Yf  a  T,„„i„srv,T,T.»  r  *  *1,  determining  factor  in  mnro  ih’nn  nno  '‘®®  "'®M  “'®™ ‘o'®  ® ’'®®‘''i  ^"1^  ®®i''®®;  »  Board  of  'Trustees  consist- 1  amount  of  income  short  reported 

In  both  ridings  a  considerably  smaller  number  of  .  T  f  u  a  i  gl^eral^toetion  InTaL^a  toey  ®"®®'‘’^®  ®"«‘y’  '^h®'-®  were  very  ng  of  three  membeis  has  replaced  :  fo,-  i.,:;;:.  Having  learned  through 

citi,co„  CO  V  4^  4  smaller  number  of  crime  in  the  case  of  kidnapping.  ^ a®®"®  practical  difficulties.  The  employees  'he  former  Board  of  seventeen  Di-  'iho  Oxford  Group  the  principle  o- 

cltizens  cast  their  votes  than  was  toe  case  in  June.  *  v  ftfi  t  «  ®‘  railway  had  certain  rights  rectors  appointed  for  the  most  part  .  atisolnto  honostv,  and  tlie  -uaktog  of 

The  result. s  indicated  strongly  that  the  people  did  not  qq^ere  are  those  who  suggest  that  Mr.  Roosevelt’s  ban  isluU  of  flscTnoB^  and  claims  which,  as  far  as  possible,  on  «  Keographical  basis,  but  which  |  rest  it  ui  ion.  1  taUc  this  means  of 

want  these  by-election.s,  rendered  necessary  only  by  Deal  should  be  declared  a  mis-deal  mirelv  railway  issue  the  onlv  hone  ’■®«P®®‘®^  nnd  a  just  bal-  f;[®®‘,®J^‘®  ^Plendid  work  in  ,„aking  the  matter  rigid, 

the  attitude  of  the  opp.isition.  and  they  emphasized  ,  declared  a  mis  deal.  o  an  opStiL  has  seemS  Slen  P'-esfved.  Economic  adminis-  ®  ecting  the  great  economies  men-  |  q-pc  inspector  of  Income  'm.v.  'I  n 

fhat  w.,..incr  r,„6  T,  ,  ,  4  4-  4  •  ot  an  opposition  nas  seemingly  Deen  railway  properties  '‘®ncd  above.  Tnc  1  riisKic  Board  onto  also  rocidv c<l  ilio  ■  .irn  if  fif 

that,  having  put  a  party  into  power  for  a  term  of  four  jfon.  H.  H.  Stevens  is  quoted  as  saying  that  he  ®'‘”®'’,  nn'iciz®  without  actually  themselves  was  difficult  in  view  of  "a®  h®®"  expressly  enjoiiie.i  by  i  dollars  with  a  note  ‘  hat  ihc 

years  or  more,  they  had  not  changed  their  minds  m  not  ^.^re  what  happens.”  And  it  may  happen  onp°hpttor°and’  offe^^’l  ‘h® ‘a®"*'®' much  of  the  mileage  of  statute  ’To  altenipi  loril.wiih  to  j  amoniit  was  for  income  lax  owin.i; 

two  months.  Besides,  the  shift  in  government  having  of  that  oetter  and  offer  a  big^ger  and  several  constituent  companies  ce  and  couiinuoii.sly  to  endoavoiir  i  .1  Dovcrninoiit Xalioii  il  Revenue 

taken  place,  there  were  obvious  adjutages  in  having  ^  ,  moto  expensive^  railway  programme,  ^ad  been  designed  for  competition  '®  ae®®®  ’  'to®''  such  c., -operative '  '  *  ’"‘oa.u  icevenu 

the  ridin.rR  involved  rnnfin.,r  n  fn«nnr;..i  „^  -v  -r  -v  For  example,  both  parties  Support-  with  cach  Other  rather  than  tor  CO-  "'ca^^u'es.  plu"a  and  ai  raug.micnts  _ 

the  ridin^.s  involved  continue  in  the  line-up  with  the  rppp  ;4;iqA,  having  failed  to  revive  business,  President  ®<1  'h®  Investment  of  fifty  millions  operative  effort.  A  certain  allow-  as  will  effect  economies  and  provide  „  ,  ....  ,  , 

powers-that-are.  Roosevelt  is  reported  to  be  working  on  plan.s  to  revive  “’®  H'^^son  Bay  project  and,  but  ance  is  bound  to  be  made  tor  the  ‘o®  "'o®®  ®cnninerutive  operation.  City  Taboos  Vanishing 

Without  expres.sing  any  opinion  here  as  to  the  ad-  fUg  nj>a  present  impossible  financial  earlier  years  of  the  late  management.  The  same  statute  provide.s  that  tliero  'ph,,  inhibitions  against  discussion, 

vantoges  or  otheivvi.se  of  the  governmental  change  v  «  *•  *•  conditions,  we  would  probably  by  There  came  a  time,  however,  when  ab®ll  bo  no  amalgamation  of  any  Oie  ('ifv  taboos,  are  being  dropped 

which  has  taken  Place  in  Ontario  the  miestion  mL  T  .  -  this  time  have  been  launched  on  choice  had  to  be  made  between  ®®'lway  ®®|"P®''>' '"'uprised  in  either  by  a  growing  number  of  t’ity  men; 

4  ,4,  '"®  ‘I"®-'’'*®''  '®'ay  No  one  has  ever  looked  into  the  future,  but  a  sue-  the  construction  of  a  wc.stern  out-  prudent  conservative  policy  and  a  Canadas  two  gicat  railway  sys-  (bat  i.s  an  inescapabie  impression. 


two  months.  Besides,  the  shift  in  government  having  p^at 

taken  place,  there  were  obvious  advantages  in  having 

the  ridings  involved  continue  in  the  line-up  with  the  rpbi,  i 

powers-that-are.  „ 

IT,-,.-  4  Rooseve 

Without  expressing  any  opinion  here  as  to  the  ad-  j^jje  NR 

vantoges  or  otheivvi.se  of  the  governmental  change 
which  has  taken  place  in  Ontario,  the  question  may  njq 


Old  work  111  I  niaking  the  matter  ri.glil. 
mninies  nitn-|  q’bc  inspector  of  Tncoino  Ta.v.  'I'o- 
riistce  Board  ■  (-onto,  also  roci'ivcd  ilio  :-,itn  jf  fif 
enjoined  by  |  (gg,^  dollars  with  a  note  that  the 
Inrtliwilh  to  |  .,,„,„j,j(  f,)r  income  tax  owin,s 

to  endeavour  I  |],g  government.' — Niilioual  Revenue 
co-oporative  '  ifoview. 
ai  raugeincnt.s  i 


City  “Taboos  ”  Vanishing 
'I'he  inhibitions  againsi  discussion. 
Ihe  i'ily  taboos,  are  being  dropped 
by  a  growing  numlier  of  t’ity  men; 
that  is  an  inescaiiabio  impression. 


still  be  raised  as  to  why  public  money  should  be  cessful  politician  must  be  able  to  make  a  good  stab  at  '®'  '®  "i®  P®®®®  River  country  nt  course  which,  unfortunately,  led  all  'cHis-  Thus,  during  the  teiinro  of  vi,-,  j.  m.  Keynes,  in 


wasted  on  such  .sen.scie.s.s  bj’-elections  as  those  held 
this  w’cek.  Evidently  only  to  the  master  minds  of 
political  parties  are  the  answers  to  such  questions  re¬ 
vealed. 


It  once  in  a  while.  greater  cost.  Similarly,  since  too  readily  in  the  opposite  direction,  the  nmnap:enient  winch  look  churpe  speech,  predicted  a  further  diiniuu- 

^  „  the  overbuilding  of  our  transconti-  The  new  machine  was  working  ®'  '"®  iv®''®®'''  Kailways  on  .Fan-  tfon  of  the  interest  rale  and  appre- 

nental  railway  mileage  we  have  smoothly;  the  difficulties  of  the  im-  ®®®y  l®*^'-  'h®  policy  wliich  sliall  ciation  of  fixed-interest  securities. 

Perhaps  those  who  engineered  toe  half-million-dollar  spent  $73,908,000 .on  branch  line  cen-  mediate  past  were  forgotten.  The  (Continued  on  I’agc  7.)  .Mr.  Bland.  President  of  tthe  Institute 

armored  car  hold-up  in  Brooklyn  had  been  .reading  -  - -  of  Bunkers  dropped  the  pontifical 


— - -  reports  that  toe  banks  had  more  money  on  hand  than 

Codes  versus  Capitalism  ‘'’®y  "‘• 

That,  apart  from  the  initial  restoration  of  confi-  .ni.  tr  ,  ^  i  *41.  1  •  » 

.  44  .  vv  VL  conn  q4be  efforts  to  keep  the  World  Wheat  Conference 

dence  at  a  time  when  panic  conditions  nrevailed  ,  j  i.  -  r  ,  ,  ,  ■  , 

.  ,  .  .1  u  -  r  4  4-  »  pievttuea  existence  despite  its  obvious  futility  is  an  example 

in  banking  and  bu.siness  circles,  the  effect  of  the  NRA  4,  •  44.  j-r,-  ,4-44  ,  ■ ,  ^ 

..  tt  -4  .1  04  4  •  4  .4  ,  44.  .  I'irvA  Qf  jyg^  jjQw  difticult  it  IS  to  gct  rid  of  a  publicly  fin- 

in  e  me  es  i.s  o  e  ay  ra  er  t  an  accelerate  ^nced  organization  once  it  becomes  manned  by  a  staff 
permanent  recovery,  Is  the  conviction  of  such  stu-  well-paid  job-holders, 
dents  of  the  situation  as  Paul  H.  Nystrom,  professor 
of  marketing,  Columbia  University.  Dr.  Walter 


Inside  Stories  of  the  Street 


■Mr.  Bland.  President  of  tthe  Institute 
of  Bankers  dropped  Ihe  pontifical 
manner,  and  actually  argued  vviiii 
those  who  desire  banking  reform. 
.Mr.  Beckett  of  the  Westminster  Bank 
also  gave  consideration  to  the  ar¬ 
guments  of  complainant.s  about  the 
banking  system. 

In  fact,  to  the  present  state  of  the 


A  report  from  Wa.shington  says: 


Rautenst ranch,  professor  of  industna  engineering  at _ .1  4i,„4 _ _  „„  1  i.  .  1.  • 

L  TT.  ,  4  T.  .  *  e®®®*  evidence  that  com  and  hog  checks,  now  bemg 

Columbia,  and  Profc.s.sor  Black  of  Harvard.  At  a  4„  4u«  mi.i  \t4„„4  -j  j  1  i- 


f  a  publicly  fin-  .Around  the  Street  it  is  felt  thatlville,  of  London,  Ont.,  who  last  year  ings  after  it  became  known  that  fact,  to  the  present  state  of  the 

inned  by  a  staff  Canada  is  bound  to  get  a  lot  of  fav-  'h®  amateur  golf  championship  large  commercial  bodies  tiad  been  ®o®®'®y.  'he  City  is  more  likely  t44 

•iHvf.i-fittin.,  to  '•i®  United  States,  will  go  back  uncovered,  and  would  likelv  over  a  f®H®w  outside  leadership  than  to 

c .  .-/TTi . to  defend  his  title.  Somerville  has  period  of  years,  give  a  good  account  'hrust  forth  leaders  from  its  own 

*  r.\>0R\Blit  from  some  of  the  the  reputation  of  always  doing  espe-  of  themselves.  ranks. —  (Intornationnl  Banking  Kc- 

"There  is  pretty  .VDVERTISING  big  events  that  are  cially  well  in  competitive  golf,  and  - -  view  of  the  .Maiiclicstcr  Guardian 


happening  this  year.  ■  therefore  should  again  give  a  very  Even  old  Wall  Street  i.s  tmzzlcd  Uomincrcial). 


meeting  at  Johmsonburg,  New  .Jersey,  under  the  ans- 

Dices  of  the  Stevens  Institute  of  Tcchnologv  ProfP4i«i,Yr  "  ‘  ■'  ”  . —  nnuum  ue  «  iiuu.j4;.  m,  ,n,,i,s  lui  .  _ _  l-iru  loniz  mo.-.i,  ncgiigmie  propor-  ,  .  t 

v -,4  ^  1.  ,1  4u  4  4u  TVTTT  4  J  •  4  ^  ^  "  campuign.  Canada  throughout  the  Emjtire,  and;  PUZZLED  fionr,.  necetulv  ti,,.  Every  market  m  the  world  <!e- 

Nys-rom  declared  that  the  NBA  and  its  codes,  even  gp  qj^jg  ,g  ”new  deal.”  especially  in  investment  circles  m  ;  Brokers  often  refer  to  the  fact  total  tran.sactions  in  P®®''^’  for  c.xislcncc  on  the  customer, 

if  properly  amended,  would  not  be  sufficient  to  bring  ^  m.  Great  Britain.  The  Englishman  al-|that  now  a  number  of  different  min-  one  day  amounted  to  only  270,000  *'"*  ""  ®'’'®*'®'  i®  the  world  has  so 

back  national  prosperity  and  well-befne.  because  th^re  r,  4,.,'  .  •  4 .1  4  44,-  .  ''"s  a  great  flare  for  sports,  j  ing  undertakings  may  shares,  and  it  is  figured  that"  tlici-e  i"®®-''  customers  on  the  doorstep  a."' 

remained  the  problem  of  fmdino-  employment  for  niil  Because  of  Winnipeg  s  careful  financing  in  toe  past,,  and  more  particularly  for  the  big  .’irLNTXG  AN  be  looked  upon  as  to-  has  to  be  a  turnover  of  at  least  a  London.  Within  a  few  miles  of  rhe 

P  ^  '  R  may  be  able  to  sell  its  debentures.  Is  it  going  to  military  events.  At  the  time  all  INDUSTRY,  dustries  that  turn  out  million  shares  if  the  largo  number  Docks  the  population  for  New  zCea- 

lions  01  Idle  workers  who  should  be  self-supporting  j,g  penalized  for  this  by  being  compelled  to  obtain  the  '^i®  '®g  Engli.sh  papers  had  special  just  so  much  ore  every  of  houses  now  identified  on  the  ex-  “i'®*  butter  or  Austrnliau  apples 

and  at  the  same  time  contributors  to  the  employment  ^nnpv  fnr  rpiipf  ir-nrir;  in  thic  wnv  at  a  tinrHcnunmp  articles  on  the  front  pages  dealing  year.  This  is  especially  the  case  change  can  come  anywhere  near  ®Qualfc  the  population  of  Australia 

and  self-4Support  of  others.  Developing  this  idea,  he  4  p  «  4  .v,.i  m  .i,,:.  1,  4-  "  '**®  wonderful  showing  of  the  with  a  property  like  Hollinger,  oxv-  making  their  operating  expenses,  s®^  Zealand.  A  shower  of  Em- 

continued’ _  ™  Interest,  while  other  cities  that  have  not  fin-  Canadian  team,  and  Canada  was  be-  ing  to  the  belief  that  there  are  en-  There  have  been  a  lot  of  develop-  Pto®  products  falls  cn  London  as  on 

anced  so  carefully  in  the  past  are  to  receive  Dominion  iiig  played  up  to  advantage  in  every  lOrmous  ore  reserves  still  uudevelop-  ments  that  have  hurt  trading  but  ®  sponge:  but  at  ports  in  less  wdde- 

“The  re-employment  of  these  •w’orkers  awalte  loans? _ Winnipeg  Free  Press.  big  towm  in  the  British  Isles.  The  ed,  and  that  the  company  is  satisfied  the  attitude  of  most  of  the  largo  absorbent  areas  some  time  may 

toe  awakening  of  new  enterprises.  New  enter-  P_-  4j^j_  4x^  roaen  Jacques  Cartier  celebration  is  bring-  to  go  ahead  turning  out  so  many  Stock  Exchange  houses  is  to  bide  P®ss  before  the  goods  melt  awmy. 

prises  require  investments  which  in  turn  are  *  u  jt  to^  over  five  hundred  prominent  tons  a  day,  leaving  to  the  future  to  their  time  for  the  present  as  they  -And  as  was  mentioned  earlier,  the 

awaiting  the  assurances  of  stability  in  the  value  >(■>/•¥•*  Frenchmen,  a  great  many  of  whom  find  out  just  how’  far  the  ore  bodies  feel  it  cannot  be  lung  before  t ho  density  of  Imndon  :md  her  neighbour 

of  our  money.  Until  there  is  such  assurance  I  think  sound  business  men  believe  we  cannot  spend  are  bankers  and  politicians.  With  actually  run  and  how  valuable  they  general  public  will  realize  many  of  comities  tends  since  the  war -to  in- 
toere  is  not  likely  to  be  many  new  enterprises  our  way  out  of  the  depression.  Business  must  take  some  it  is  their  first  visit  to  Can-  maybe.  On  the  Street  Hollinger  is  the  opportunities  that  are  boiiig  of-  (troase  wonderfuily.  This  a.ggloine- 

started.  The  New  Deal,  so  far,  has  failed  to  ^  ahonri  Wa  mnnoi-  o-At  hnAii-  to  a  oa^  ®''®  ®®<'  before  tliey  leave  our  shores  often  referred  to  as  one  of  the  very  fered  liy  higli  grade  .Ameiican  se-  ration  of  mouths  can  (luickost  bo 

give  this  assurance.  To  grant  this  assurance  cannot  get  oat  a  to  a  ptr-  „pp„rtunity  few  high  class  properties,  the  control  curitics.  W’hat  the  lirokors  are  fed  via  tlie  Pori  if  l.ondon:  and 

would,  to  my  opinion,  be  the  best  po.ssible  contri-  manent  normal  employment  level  unless  industry  pro-  visiting  the  iirincipal  eastern  cen-  of  which  has  reniaiiied  in  Canada,  looking  for  is  tliat  witli  prosiierity  ! uni  il  they  are  satisfied,  the  ICinpire 

button  that  could  now  be  made  toward  business  vides  the  ways  and  means  for  employment.  This  can  tres.  .Much  of  their  time,  of  course,  'This  is  prolmbly  due  to  tlie  fact  that  already  in  eviden.-'e  In  Great  Britain.  ! producer  need  not  spy  nut  the  far- 


mailed  to  the  Mid-West  at  top  speed  were  dcliber-  Poto'  .®"^  'hat  the  success  |  good  account  of  himself  to  the  big  over  the  manner  in  which  trading 

,  ,  .  ,  .  .  41.  I,  ’  .  .  .  1®'  'he  Canadian  team  at  Bisley  |  American  contest.  has  fallen  a  wav  to  al- 

ately  held  up  to  .s^-nchronize  with  the  coming  ®lcction  should  be  a  wonderful  thing  fori  _ _  NEW  YORK  ino.st  negligible  propor- 


How  London  Absorbs 


campaign. 

And  so  this  is  the  ’’new  deal.' 

^  -n  ¥ 


Every  market  in  the  world  de¬ 
pends  for  e.xislenee  on  the  rustomer. 


“The  re-employment  of  these  workers  awalte 
toe  awakening  of  new  enterprises.  New  enter¬ 
prises  require  investments  which  in  turn  are 
awaiting  the  assurances  of  stability  in  the  value 
of  our  money.  Until  there  is  such  assurance 
there  is  not  likely  to  be  many  new  enterprises 
started.  The  New  Deal,  so  far,  has  failed  to 
give  this  assurance.  To  grant  this  assurance 
would,  in  my  opinion,  be  the  best  po.ssible  contri¬ 
bution  that  could  now  be  made  toward  business 
recovery.” 


loans? — Winnipeg  Free  Press. 
Can  this  be  toe  case? 


!  be  brought  about  only  by  the  incentive  of  profit  with 


spent  in  the  Proi  iiiee  of ;  two  or  tliree  families  have  owiK'd  I.oiid.m  hankmsv.  ill  lie  Imv  iiig  hack  the 


Dr.  Rautenstrauch  emphasized  that  the  increase  to  out  which  taxes  and  payrolls  cannot  be  met.  Only 
overhead  costs,  as  toe  result  of  the  NRA  codes,  was  out  of  the  eaming.s  of  the  people  can  the  present 


Onlv  *1  L'*'  ®  great  !  1  lollinger  from  tlie  ouisoi  and  have  a  lot  of  lite  .Ameriean  stock.s  tlicyll’ 

many  of  tiie  vi.sitors  will  leali/.e  tiie!  always  been  satisfied  lo  reiaiii  ilieir  Isold  a  few  yt.'ars  ago,  and  wlieii  iliis'_ 
sseni  vvonderful  strides  Canada  has  made  '  holdings  rallier  Ilian  to  take  advan-|l;ind  of  lm>  ing  starts  in  Hk,  Anieri- '  " 


,  out  Of  proportion  to  the  increase  in  production,  while  enormous  debt  of  the  country  be  paid.  The  value  of  ■  in  tiie  public  uiilil.'  and  industrial  ;  tage  of  any  iipuii  n  in  ilic  slock  mai  -  (an  irader  will  In*  Inisiliin;  aKuind  Tiu-  1  mar 

Professor  Black,  referring  to  the  Agricultural  Adjust-  accumulated  wealth  is  an  uncertain  factor  as  has  been  Helds,  tnul  llial  trom  now  on  a  gieai  ket.  Jn  tlio  case  ol  <1  luimher  of  10  ilie  dilleient  olfha's  iigain  anx  I  Mi-iifd  ii 

ment  Act.  asid  that  it  did  not  accomplish  a  specific  proved  by  the  (iepre.s.sion.  C,  M.  (^liesler,  presideni  i'®®'  '"‘I'®  '■’'‘''V';’  j®' ®«Hiiems  w  ill  ;  oii.e,-  properties  many  American  ious  10  gel  aboard  1  he  sio,  k.s  1  hai  m  .i,  m 

'  J  ^  find  Ilieir  way  into  ihis  eouniry.  In  ;  concern.^  ihai  s(ieciali/e  in  miiiina  seem  10  haw  itie  hi'si  ehams-s  lor  a  |  Pi.iilifUi 

purpose;  it  merely  gave  a  broad  mandate  to  the  .Secrc-  General  Foods  Corporation.  ,1  ,  „i,ed  Stales  •  Sandy"  Somer-  vemures  have  iicquiied  large  hold-  , iso  I  General 


s  i.s  piintefi  aiuJ  pub- 
Iji  Street  West.  Mont- 
itre.tl  !  inancirtl  1  iine'- 
MV.  l.iMuted.  MiinlrCcil. 

UdVid  Burnside. 
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Province  of  Saskatchewan 

1^0  DEBE.M  I  RI' 8 

Due  August  15,  1953 

PRICE;  85.08  and  inleresl, 
to  yield  5.25% 

These  debentures  will  be  direct  obligations  of  the 
rVovince  of  Saskatchewan,  and  will  be  free  from 
all  Proviiicial  Taxes  and  Succession  Duties  in 
that  Province. 

For  further  tnfornialion. 

('lease  telephone  IVAierley  S6SI 

l>QM.I7VIO?t  SecUISITXSS 
CORFQKMKat  UmiH) 

TOWONTO  MONTREAL  WIMNtpKa  VANCOUVER  NEW  YORK  LONDON.  BNO. 

25  King  Street  We$t,  Toronto 


Letters  to  the  Editor 


STORS 


I 


Intr;-naHora!  Nickel 

V’ould  iiou  hindltt  let  tac  knnir  -t 
'he  (1)1  nouure moil t  that  Moiid  Ptirkel 
(I- nm pony's  Fiiiiii.‘:li  cuii- ( .1■li(ols  are 


haLviniff7n---Eonds  or  Slock? 


'.  ompony  s  J' tiiiii.':li  coir  <  Mtoii.s  lO'c  r..  .  y  I  . 

as  broad  and  rkh  coii.'orn.s  of  h  rail  s 


AUiiv.'fih^  1  hr.ic  rdicd  in  i  a  ■  Ui ;  ay  compared  with  current 


the  Internatinnal  Nickel  ('oinpany 
'll  t'anada,  or  if  the  Mond  Nick''! 


A’onipanii  is  leorki/u/  on  its  own  rn-  -’y-'sf ni  :  t  o  ’d  Vra 

''[irly  apart  from  International  '/"'d  'V'  .T. 

’'•i''krl  (toinpany  in  this  prospect?  ‘i"  /. .  tiy  'c-ri  frr.rld". 


•  i''kri  Company  in  this  prospect? 
llapiny  held  a  block  of  common 
snares  in  International  Nickel  Com- 


h  OKinrial  Tan  s  for  s  r,:.c  (ilvid- iid  r:f]uircnicnts  on  the  issue 

this  is  the  first  t,,iir  1  Irzr:  lornt.  o'  ."jd  cciit.y  a  share.  Results  for 

to  yon  far  edrr  e.  I  h:.r  Ih?  fi’v-l  (a'.'o  ijuarters  of  tins  year 

?■)()<)  bir  iiy.-st  ,n  :  t  o  'd  i  ac'  h^r  n  tv.vo  ircticnled  a  further  healthy 
tlnnl-  ry  at  o/’.'  ■  ;7!.  ipiprovrmrtd  m  tarning.s,  and.  for 

pan  sfo'  l:.  thr  o-l'i  frr.rld".  I  .ai .  Ih^  half-year,  net  equivalent  to  .'it 

ever,  b'oui  tin*  *hr  ti'rs’-ry  r.-tnrn  t  uts  a  share  was  indicated  after 

is  small,  and.  as  /  ani  retired  oii.'  depreciation  and  all  charges.  A.s 


,"ini/  for  several  years  now  1  am  am Jarpcly  dcpcrd'iif  pcm  rny  in-  th?  .second  half  of  the  year  is  nor- 
womb  rinp  what  yon  think  of  the  ^''-'•'^trnents  for  !"c  o::i'-.  I  nerd  as  nially  productive  of  larger  revenues 
io-ospis  t  'f„r  appreciation  over  the  "  I'rinrn  as  poss  bl''  and  earnings,  it  appears  safe  to  as- 

pre.s'i  ni  market  prh  r  dnriny  the.  l>o  you  think'  fir  re  is  a  r/oorf  •  that  results  for  the  full  year 

'  ne.ri  yiar  or  two.  "A.  F.  P.  ’'  ehan  'r  of  tir  divide', id  in  Slid  i/ii- ;  "'>•*  f'liow  well  in  excess  of  $1  a 

Mrm.i  ■  /.  .  .  briny  increased  to  .SI  a  share  &hare,  or  twice  dividend  require- 

siib.sidiyiA-  ^  (iiirf  that  the  stor  k  is  suitable  (or  nicnts  on  the  stock  at  the  present 
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Mim.i  v;«t.  1  onny  inrrrasra  to  ,'si  a  .sliare  Miare,  or  iwice  unuaena  i 

siib.sidisA-  did  ihaf  the  sto-k  is  suitable  for  nicnts  on  the  stock  at  the 

Comn'iTit' rif  Nickel  Hrerfs Wotftd  J  hr  r  fo  *  Shawinigan. 

''nutrol  h.ayulg  ponds  of  Hr  eomnaini  At  current  levels  of  1 


been  a'r  nuVrn  r  .  T"  .  bonds  of  Hr  eompnny 

oetn  arquiTod  by  the  big  Canadian  ' 


y  the  bonds  of  Hr  eompnny  At  current  levels  of  201.^-21, 

crimiwn,-  i.,  lo-,'..  ,  "  Shawinlgan  stock  provides  a  yield 

,r  .V"  ■  means  of  an  .  .  on  the  00-cent  dividend  rate  of  only 

Fbnnistrr  n  Hence,  if  the  -  >  .i.gan  2.40  per  cent.  Even  in  the  event 

■  r  ?  b.v  the  h-i.s.  dining  the  past  .18  months,  increase  in  the  lividend  to  $1 

valu-  «howu  a  sub:,  antial  recovery  lu  a  share,  the  yield  at  to-day's  mar- 
l  r  develop-  operations  and  earnings  and.  with  ^et  levels  would  be  4.80  per  cent.. 

*"  'I®  Which  is  lower  than  that  offered  by 

’  uuth  r  '  operations  continuing  to  expand  and  senior  bonds  of  the  company 

^  1  r  h''ht-  production  facilities  matonaly  u^der  present  conditions  it  appears 

lings  of  Jiitcniation::',  N’i. dcstr  tc  i  mcreasod  as  a  result  of  the  coniple-  ul-pI,.  thp  p,.pnt  pf  or. 


Government,  Municipal 
Public  Utility  and 
Industrial  Bonds 


255  ST.  JAMES  ST.,  MONTREAL 


* ««  .  A-;  I  JL.  ’Ji  i  I'l  II.  J  lUi  *  ‘  t  I  liiciMy  Otiu  u  y  j/i  \  ,  y,  a  .  a.l  .  , , .  ,  I  J I  \  aa  IIA  vn  y|0y/  Qf  yiRlQ  th6  bonus  npDCnr  *l 

give  a  careful  digest  occupying  over  'mlcd  and  at  great  expcn.se  a  stan-  i  Jhc  company  inaii'-.u'r,;  d  (>ivid'’iid.s  future  and  over  a  period.  The  wide  ^^0^0  attractive  purchase  to-dav 
120  column  inches  of  the  various  f'-ard  giiage  was  established  all  ovcr'aKhe  bsgimiii’.g  of  ih;-  y.-ni-,  paying  pain  in  consumption  of  newsprint]  ^  jg  „«uallv  assumed  in  the  case 
Provincial  Liquor  Laws  for  each  of  Australia,  10c  a  share  for  tb^  lii,.;  two  q'uar-  during  the  past  year  has  restored  ■  a  stock  .such  as  Shawlnigan  that' 

the  nine  Provinces  of  Caiiada.  Studv  'I  he  (  anadiaii  National  and  the  ti'r.s  and  having  jig-t  .-•■rcntlv  de-  a  source  of  power  demand  which  j^gg  jj,  will  be  offset  bv  ap- ' 

of  the  situation  with  any  idea  of  A  Pmidian  Pacific  Railways  inight  .iiist  flared  a  I.yc  dividend  for  the ‘third  for  some  ye.ars  has  been  an  influen-  ma'-ket  value  over  a  ■ 

consolidating  or  synchronizing  t.Iie  as  well  hoiio  to  succo,=^sfiilly  cai  r>  9’'artor.  The  half-yearly  report  of ,  ti.al  factor  in  operations  of  the  com-  period.  For  a  hold  over  some  — 
whole  is  absolutely  hopelc.ss.  The  '-m  *'  through  transcontinental  pas-  comiviny  piilili;.:hrd  tln.s  week  panj'.  and  the  greater  activity  at  years  this  assumption  would  doubt- 1 
.ioh  would  drive  fourteen  Philadel- ' Sfuwf  business  by  insist inc  on  oven  tl'pwcd  camings  eqiiival  nt  to  31c  ‘  the  asbestos  mines,  together  with  ,  |ggg ‘pr^yg  correct  but  when  con-l''' 
phia  lawyers  to  drink,  fanada  is  Pas.scngcr  clearing  out  of  the  train',  «hnrc  fur  carli  of  tbe  first  two  I  the  pick-up  in  general  business  and  •  gPjpration  is  given  to  the  current  P' 
supposed  to  be  seriously  tackling 'hag  an.l  baggage,  at  each  Provitt-  quarter.s.  or  (i3c  a  .'hare  for  the  i  industry,  have  also  been  reflected  in  meagre  yield  on  the  stock,  taken  in  ' 
the  situation  as  regards  increasing  f'al  froutier  and  taking  up  new  f  half  of  ilio  year.  'Plus  com- 1  higher  revenues  and  earninge.  'coniunction  with  the  somewhat  ob- : 
her  Tourist  business,  and  the  Fede- ; In  a  different  trntii.  Just  to  tr\  pares  ivilh  .uSc  a  share  earned  for  |  Completion  of  the  four  units  at,  scute  outlook  for  the  early  trend  of 
ral  Government  has  organized  a  de-  and  make  him  realize  ho  i.i  ni  a  dif.  the  full  twelve  uionth.s  of  1933  'the  new  Rapide  Blanc  pkant  meant  ‘  the  .stock  market,  it  .seems  problc- j 
partment  and  voted  .^lOO.OOO  to  en-  ferent  country,  rnifonuity  in  legis-  Bales  of  the  company  this  ye.sr  an  addition  of  160.000  h.p.  to  'he  i  matical  whether  very  much  in  the  r"' 
courage  Tourists  to  visit  the  Domi- i lotion  of  this  kind  is  absolutely  os-  have  been  at  a  level  comparable 'capacity  of  the  Shawinigan  plants,  wav  of  appreciation  in  value  mav  be  ! 


eo  Sparks  St.,  OTTAWA 


3.?0  Bay  St.,  TORONTO 


I _ 


ith  the  mine  still  very  much  iu  the  .reports.  At  the  present  time  the 


The  present 


.  have  been  at  a  level  comparable '  capacity  of  the 
f  with  the  peak  year  of  1929.  these  ;  bringing  output 


Shawinigan  plants,  way  of  appreciation  in  value  may  be  ! management  and  pooling  the  mine  to  the  production  stage 
up  to  809,290  h.p.,  expected  within  the  next  year.  With  Klock  for  the  six-month  period.  Sakoose  Gold  Mines  might  be  class- 


spent  and  are  now  being  spent  (p  . '“"leaa  ot  marcning  towards  na-  ikivui^,  in.eu  umue  po.,- .  nyurauiic  energy,  ana  i.iu.ii9u  n  p.  bearing  in  mind  voiir  income  re¬ 
build  a  Trans-Canada  auto  road  and  ‘  ns  back  hy  tbe  policy  of  the  company  of  power  purchased  from  other  com- .  quirements  in  connection  with  your 

this  huge  prolect  is  nearin"  com- customs  and  barbarian  ritual..'”  developing  continually  through  .  panics.  gives  Shawinigan  a  total  investments,  we  would  be  inclined  to 
plction  With  nine  Contror  laws'  fPSard.  Canada  may  be  the  eftorts  of  its  research  di'iiart- Ifiistributing  capacity  of  974,000  h.p.  recommend  the  purchase  of  the 

and  pettifogging  regulation,s  for  "Po”  "  wonld-be  nation  1 P^ce-time  uses  for  the  j  The  Rapide  Blanc  plant  is  so  con-  '  bomls  at  this  time  in  preference  to 

Trans-Canada’  Tourist  to  motor'"’'"’  trappings  of  an  elephant  metal.  Nickel  and  rnotiol  ;  stnicted  that  a  further  2  units  of  the  stock.  The  Shawinigan  .5’s  of 

through,  how  can  we  expert  the  ' ”  mnu.se.  .metal  are  now  being  freely  used  forj.io.OOO  h.p.  each  may  be  added  in  lOTO  are  presently  quoted  at  9943  to 

frantically  confused  visitors  to  know  '  thing  the  Federal  Tour-  ”  tremendous  number  of  different  j  quick  time  and  with  little  expense  ,3  01.14  to  provide  a  yield  to  maturity 

w'hat  to  do  or  how-  to  do  if  ''®*  Bepartment  should  do  would  be  commerc.al  and  domestic  fixtures] to  the  company,  putting  it  in  a  fav-'of  4.90  per  cent.,  and  the  4ts:’s  of 


t'hro*u-h“hoiv  can”‘'we  exnort'“°lho  '  ti,e  habits' rira  mouse.  . . . .metal  are  now  being  freely  used  for  |  lo.ooo' h.pV'cach  may’ be  added  in  in7o’'are"presentlv  quoted  to'  „  Halc'OW-Swayrc  j  to  be  an  unusually  firm  one. 

franticailv  confused  visitors  to  know  '  first  thing  the  Federal  Tour-  ”  tremendous  number  of  different  iquick  time  and  with  little  rxiiensc  lOl.^  to  provide  a  yield  to  maturity  I  Rtii  t/oa  kindly  give  me  some  in-  v  v  ^ 

W'hat  to  do  nr  how  fo  do  if  I'®*  Bepartment  should  do  would  be  commercial  and  domestic  fixtures  ]tn  the  company,  putting  it  in  a  fav-  'of  4.90  per  cent.,  and  the  4>i's  of  formation  on  the  Swayze  area  lehieh  ]  Ventures,  Limited 

r-  „  a  u  ,  V  .1  "mke  a  .seriously  persuasne  ‘mcl  further  new-  uses  orable  position  to  take  care  of  any  3970  at  92  to  93.  to  vield  approxi- :  f  mooferf.  r/mte  a  lot  m  the  past  .subs<ribinn  to  uour  paper  1 

Canada  boasts  about  being  a  na- , effort,  by  way  of  a  publicity  cam-  being  continually  developed.  |further  expansion  in  power  demand  mately  the  same.  The  bonds,  which  years  but  seems  lately  to  have  j  „itercsted  in 

ioi?.  •  grasping  all  the  time  to  ^ign.  to  induce  all  the  nine  Prov- . .  ^he  market  for  platinum,  which  Iwithin  its  territory  in  the  near  fu-  ]are  a  fir.st  mortgage  and  collateral  l**?'^*  '"i/c/i.  of  its  popularity.  Are]^  mininy  .stack,  and  as  I  have  seen 
5  ”  in  nationhood.  Ijuccs  of  Canada  to  adopt  the  same  1®  Present  in  substantial  quantities  liure.  trust  issue,  constitute  a  prior  charge  j  prospects  in  the  district  j„  rerent  copy  of  a  paper  which 


■  vestigation  on  the  Street  among  the 
[unlisted  ilralers,  the  market  is  found 
I  to  be  an  unusiiallv  firm  one. 


what  to  do  nr  how  to  do  if  l's<  Bepartment  should  do  would  be  commercial  and  domestic  fixtures  to  the  company,  putting  it  in  a  fav-'of  4.90  per  cent.,  and  the  of  formation  on  the  Swayze  area  which  [ 

„  ,  '  ,  ,  to  make  a  .seriously  persuasne  utensils,  and  further  new-  uses  orable  position  to  take  care  of  any  3979  at  92  to  93  to  vield  approxi- : mooted,  eiiiitc  a  lot  m  the  past 

Canada  boasts  about  being  a  na-  ieffo,.t.  bv  wav  of  a  publieity  cam-  being  continually  developed.  further  expansion  in  power  demand  mately  the  same.  ’  The'  bonds,  which  but  seems  lately  to  have 

tion  and  is  craspinir  all  thf*  tirni*  to _ : _ _  _  ,  t*  Tbo  mjirlfot  fnr  nluHnnm  whi/vVi  In  fit^  . _ _ a.  _ a. _ _ .1 _ _ 1  \  Inst  mitr.h.  nf  its  nnnulnritt/  4 


,  ctau  lui  Quion  oi  perpioxitv  wnicn  our  vusit-  '  . . ;  ,  equivaleni  lo  fso  corns  a  snare  on 

no  other  rhyme  or  reason  they  must  iors  must  be  in  touring  the  wide  but.  of  the  company  s  -  - - - - - - 

each  draw  up  a  code  of  Liquor  Keg- '  puerile  Dmonicn  fopiier  prices  at.  or  .4^ 

ulations  which  differs  from  all  their!  Tf  vmi  do  not  realize  how  absurd  additional  earnings  Protective  Committees 

neighbours  l.bis  ‘situation  Is.  .lust  take  a  niotor  ^ I  «'  bondholder  of  a  dcfaulHna 

Just  for  the  same  silly  reason  and  ; tour  from  the  Atlantic  to  the  Pad-  "oiild  b.  ici.v  sub.daiilial  \eompaiui  ohUyed  to  deposit  his 

.0  show  a  childish  and  distorted  idea  I  fic.  Canada  is  growdng  up  and'  '•  ''  bonds  wiHi  a  eommittee  he  knows 

of  autonomy  and  independence,  the  should  become  sane  and  dignified  in  ;  Consol,  Diversified  Trust  nothinp  about  and  as  far  as  he 
ive  States  of  the  Commonwealth  of  ,  regard  to  uniformity  of  legislation.  ,  aunKriafi  it  rrni  ,,,,irh  '  ^'^’ows  is  self-appointed,  and  does  he 

Australia  started  their  development  of  this  class.  Uf  yoTn^  c  2o  to  fo>'Mt  any  ofliis  riplits  as  bond- 

life  by  each  building  railroads,  and;  Yours  faithfully.  i  ai^i  n^^  mm  EZ  and  "of  depositinp.--"B.  B." 

all  of  them  were  different  Widths  be-  TRAVKlJ>Fn  mt  x{nn  yenu  trpo)t  ana 

tween  the  raiks.  It  was  onlv  a  mat-  Victoria  B  C  ’  '  ^optnwn  rcgnrdinp  thr.  s-tor k  of  Con-  The  bondholder  of  a  company  is 

ter  of  a  few  inches  but  goods  and  August  17th,  1934.  soliaatexl  Diversified  Standard  tic-  not  obliged  in  any  wmy  to  deposit 


cquivuifiu  LU  OU  uviiLrt  a.  V/II  i  ai-ixjiu'.  [4^  i  4  »  ui  •  '  ofutn  #  u  f/t'  ini  k.  >  t  u  in 

-  - -  - - J  1  \  Ventures  ami  naturally  would  like 

_  •  /->  I  c  'A  L  A  U  M’  claim  to  have^lound.  have  your  opinion  as  to  the' ids- 

Protective  Committees  !  Switch  to  Gold  Mines  '  '•»«  f/pof  lAe  menace- ■  , or  f  have 

is  a  bondholder  of  o  default), in  ?^/\'  'Tan  a  is  worth  holdmp.  The 

eompanu  obliyed  to  deposit  Ids  Steamship  6  .  boiid,.  due  1941  y  „ 

bonds  iriHi  a  committee  he  knows  advised  to  sell  same  af  I ‘f  ®  op^aiwii  ana  wtiari,,,^  unpleasant  note  in  my  thinking, 

nothin'/  about  and  as  far  as  he  ranyiny  between  27  to  50,  and  have  in  the  line  of  knou  n  ore  .j  willinp  to  trust  its  advice, 

knows'is  self-aniiointed  and  does  }•>’  huy  in  place  thereof  shares  of  \  claim  to  bare  an  vtewpoiiit  as 

L  '  companies.  \abundanca  of  ore  low  to  consider— 


TRAVELLER. 


if  i/Z  WO)  cZa  t  'orteif  any  of  his  riylits  ns  bond-  mining  companies.  arZeand  one  ivoidd  to  the  netion  one  .should  consUUir.- 

If  you  aouia.  Ij(  good  c.wugh  to  Hr-nnsitinn  -—“B  B”  would  appreciate  very  much  ffinac,  ana  one  leoiua  xnuii^  uicse  Suhsenher.” 

favor  me  with  your  report  and  ‘  ■  '  P  '  reecivina  your  valued  comments  on  kifer  finds  of  high  grade  oie  should  q,j^p  reply  in  the  clipping  which 


^^_^***  _  W\  •!  W  v^oiisoiiuaicu  Lziver.siiiea  aiariuaio  |  iiuiii  a.  <.uiii3^u.ii  v  u,  i,.->  mining  issues  at  this  time  appears!’;;  -  ■  p,  ■  overyining  cxcepi  venmrvs  anu 

E# t/l  n  ^  C  3l1ir  Limited,  is  a  reorgaiiiza-  bond  interest,  nor.  under  ordinary  jq  have  attractions.  present  levels  foi  a  hold.  :  ^ben  in  the  next  paragraph  the  sug- 

&  «  w  s.  ■.  «i«/ ,  tion  of  the  various  Liivcrsified '  circumstances,  doe.s  a  bondholder  C'anada  Steamships,  as  you  are  '  'gestion  is  made  that  he  should  take 

- - -  [Standard  Securities  trusts  which  endanger  his  rights  as  such  by  not  doubtless  awmre,  has  been  in  default  The  Swayze  area,  like  a  number  I  his  profit  on  God's  Lake  and  Jack- 

(Continued  from  Pa,gc  6  >  were  formed  during  thr  boom  years  depositing  his  bond  with  such  a  com-  of  ixind  interest  for  some  time,  and  of  other  camps  in  the  country,  has  son  Manion. 

govern  ha.s  been  decreed  and  may  has  been  .a  marked  recoverv  in  the!  by  ^bc  Fairhall  interests  in  Mont- ,  mittee.  15  presently  being  operated  on  be- 1  lost  much  of  its  color  during  the,  The  third  paragraph,  in  rellerat- 

not  be  detJarted  from  except  on  fur-  amount  of  rustoms  duties '  collect- ! The  original  trust  was  form- '  As  a  rule,  however,  there  's  half  of  bondholders  by  a  protective  ■  past  year.  As  in  many  other  cases,  ing  The  suggestion  that  Jackson 
ther  reference  to  Parliament.  In  od.  as  well  as  a  gratifying  increase  ’-b^  purpose  of  investing  the  nothing  to  lose  by  supporting  a  pro-  committee.  There  had  been  pros-:  when  the  first  discoverj'  of  gold  is  Manion  and  Gods’  Lake  should  be 

iho  main,  if  is  the  policy  which  the  in  the  imports  into  ‘Canada  tVeei^''”"®  derived  from  the  sale  of  se-  lective  committee  through  the  de-  ppcts  for  an  improvement  in  opera- |  made  the  area  swarms  with  iictiv-  .sold,  recommends  that  the  proceeds 

L’overnraent  had  previously  enjoined  under  the  preferential  tariff  wdiicli  i ‘^’“'bics  in  the  stocks  of  Standard  posit  of  one's  bondholdings.  and  in  of  the  conijianv  this  .season, '  ity,  but.  after  examination  by  niim-  should  be  pul  into  one  of  the  pros- 

upoii  the  late  managcnieiit.  from  the  T'nited  Kingdom  for  tliei*^"  «'c»”Pa«b-.s  and  subsidiaries,  in  very  many  cases  there  is  a  distinct  vvjth  a  more  active  ‘passenger  and  I  erous  companies  that  take  up  pro- '  pects  of  to-day.  What  exactly  is 

That  the  change  in  direction  and  "stal  y^ar.s  1032  p,  193.3'  increased  b^’Bi  the  United  Ktate.s  and  Canada  advantage  to  the  bondholder  in  do-  package  feright  business  .and  a  perties,  the  picture  changes  and  meant  by  this  it  is  not  easy  to  di- 
eontrol  will  be  iustified  bv  results  from  twelve  lo  thirl v-niiie  million  B''*sts,  however,  had  a  mg  .so.  A  protective  committee  ,„m,b  better  rate  obtaining  on  the  [only  a  few  remain.  Kenly  Gold  j  vine,  as  both  God's  Lake  and  Jack- 

is  the  earnest  hone  of  -ill  who  have  dollars,  or  22U>  As  a  l.aro'meter  ’’'''"ider  invc.stmcTit  field,  and  the  almost  invariably  obtains  the  sup-  ^rain  bu.sincss  a.s  a  result  of  an  .  Mines,  the  fir.st  to  make  a  di.seov-  son  Manion  are,  according  to  the 

the  interests  of  the  radwav  and*  of  of  trade  the  ra’ilwav  is  still  ■^unre  PfP®”"  f-on.solidated  trust,  we  iin-  port  of  the  ni.ajority  of  bondholders  agreement  between  the  various  lake  ;  ery  in  the  urea,  has  spent  coiisid-  bulk  of  informed  opinion,  well  up 

ilie  coiinlrv  at  liearl  The ’Trustee  me.  Car  loadings  ‘show  a  gain  i  "'’•'-''tand.  h.as  eumparafively  wide  m  any  case;  hence,  any  plan  of  re-  ,.jypj.  .^sippping  companies.  In-  orable  money  on  .ievelopmcnt  work  among  the  leading  prospect.s  of  to- 

Board  wiiri.e  tendered  nientv  of’a.i  21.(1%  during  the  last  six  months  ,  Powers  in  the  iiiaf.ter  of  the  iuvc.st-  organization  or  other  course  of  ac-  dications  arc  that  results  for  the  j  to  date,  but  still  the  company  has  1  day. 


iho  mam.  if  is  the  policy  which  tlic  in  the  imports  into  Canada  fri'e  i  iroiii  the  sale  uf  se-  lecnve  comniinee  inrovign  ine  iie-  poets  for  an  improvement  in  opera- i  made  tl 

government  had  iircviously  enjoined  under  the  preferential  tariff,  wdiich,  ' '^'f'bbks  in  the  stocks  of  Standard  posit  of  one's  bondholdings.  and  in  tjons  of  the  conijiany  this  .season, '  ity,  but 
upon  the  late  management.  from  the  United  Kingdom,  for  thei^'*  ('ompanie.s  and  subsidiaries,  in  very  inan.v  cases  there  is  a  distinct  vvjth  a  more  active  jiassenger  and  I  erous  c 

That  the  change  in  direction  and  year.s  1932  to  pjsj.' increased  advantage  to  the  bondholder  m  do-  package  feright  busiiiess  .and  ajperties. 


of' thc'^rmin^r  °'if^l*aT''e*  nriv'lu^  id'd'e' ''but' lor''iZ*'fhai'''rivf>'^^rrZu 'Z  interest,  both  the[f  heai'd  about  it  wa.s  that  they  had  the  bonds  do  not  appear  to  be  par- 'work  to  date.  The  plans  for  the 'period.  It  is  true  that  the  market 

nrecKted  Wh.:  he"  .-ai  ‘Zva  :  ro  the  one  afbm  evne ZL  ,  0-0  i  inveslnienls  and  rii.seorced  a  new  vein,  and  from  ticiilarly  bright.  [installation  of  a  pilot  mill  are  near-  Ifor  the  inaiority  of  base  -wial® 

not  doinr-  well  fho  -In  (\r.  1910.')'>'  •i*gain"»  «-’<nero,-  i.  f'-  '7..  nicoine  lioin  its  holduigs  have  .that  time  onward  it  has  been  .slowly  Uro-spects  for  securities  ol  cstab- .  ing  completion,  and  it  is  anticipate'l  remains  somewb.at  unsat  i.'-.fiictorx , 

rearhin„^  i.-r,r  in=i..r.^.o  «iw  Net'  re\  eni'i<,  f  '  "tu’’ ' "  c  ' '  ■  ^  bcwn  «  very  material  '■onlnietiov.  sinking.  Their  production  seems  lished  gold  producers  for  the  early  [that  it  will  be  in  operation  early  in  put  a.s  tToneral  economic 

value  n?  all  i,nrr-hac«c!  c  tir,  iiioMilif  -111101. ni/!\  4^  •'^Ppms  With  tlic  iiiiprovcmenl  111  file  .snmc.  aecoiding  to  reports.  1  future  appear  promising.  The  com- I  Sefitember  The  ball  mill,  cla.i.-ii-  improve,  it  may  bo  e.xpected  *-ha 

dian  Vattinnai  av«io.',i  ^9.  \w'i  D-ireil  Viti.  i*!.^ '*  r. ’Zr  conditions  of  the  past  eigh- ;  heard  a  rumor  that  Ben  Smith  ^lanics  continue  to  obtain  a  veryjfier  and  engine  have  been  nut  iti  t),f>  metal  markets  will  improve  ’ii 

tin-i‘s'-  sis  In' o' cl t  .i;*’ 'i«4  SI-  i. xv”*'  deficit  of  months  there  has  doubtless  [  o/  Nne  York  was  buying  it.  To  substantial  premium  on  their  output  [  place,  w-hilo  other  equipment  atul ;  tiympathy. 

It  .  hrank  to  j''’’'  '"'j  T*,'!®.  been  an  improvement  in  the  p'.asiticn  ;  nio  if  .seems  Hint  Mining  Corpora-  of  gold  and  are  thus  enabled  to  ore  bins  are  being  coniplolcd  - - _ - - 

raiVn  ai-  r  n.-  e-1  in  ill  <■  •  ^ ^ ’'it'*  of  f  his  tl  u.'-t  The  oa  fly  prospects,  [  p.,  ijquidatiny  to  finance  new  Ire-at  low  grade  ore.  keeping  high)  The  situation  in  tbe  .'swayze  iieid  T«  tiiM.  i>'  rAi.r..xn\ 

ii-iHo  n *  f'*  .','a  av-«i<-iiZi  '  Tu  '  howover,  <'i,re  :-till  dcfmitclv  obscure,  proposifion.s.  iriiet  rhance  ha-^.  d  grade  material  for  future  opera-  |in  general  is  somewhat  too  o'osetire  i  —  ti>.  rnv  ef  (’nlp-iry  had 

,.-i  '"o**  indiistiy  •  tbiring  the  fir,st  five  montli.;  mp.jcated  by  curreiil  quotations  ‘  of  makimi  yood?  Al.so  would  be  tion.s  when,  possibly,  there  will  be  i  to  permit  ot  an  intelligent  forerast  3-, 7  nmn.ifi.-niruiK  .■.-■tahti.^linicnts  in 

*.!!/'!*  otdtbti't'y  suimlies  the  ma-  _ 1.  eiirient  x-eai  and  i-s  most  serurilies  of  tbe  company.  The  '  o7ad  of  iiour  lafcsl  on  Paymaster  it?  !  a  contraction  in  or  elimination  of  '  as  to  the  possilul'tie.s  for  Haleriov- •  i  AiZ  li-avirg  a  >  ei' ^  irl'i  io 'I,,^I■^ons 


wide  range  of  trade  and  industry  sy.stem  during  the  first  five  month:; 
'vliich  ordinarily  supplies  the  ma-  of  the  eurrent  x-eai  and  is  neist 
terial  requiremeiUs  of  the  railways,  hetirfening.  It  indicates  luev  ilie 
If.  is  a  vieious  circle  which,  happily,  recovery  of  the  railway.-!  will  he 
has  been  broken  daring  the  past  six  brought  ahouf  It  will  be  predieat- 
montlis.  ed  upon  a  .sustained  and  cumulative 

y-  -v  -Y-  Y  iiiiprrivenient  in  trade  ha.sed  upon 

The  upward  trend  of  general  husi-  reviial  of  indiisirv  There  i.s 
ness  operations,  apparent  since  Nov-  J?”  ytoat  a  tendenc.v  to  look  at  the 
ember  last,  was  continued  during  i  of  the  railw  ay  ledger 


K.U.  and  IVlanitoba  Bonds  [stock,  having  aiders,  the  life  of  the  average  gold  'Lake  and  Long  Lac. 

Kindly  aclvi.se  me  the  bid  mid , approxmuUely  --OO.OO  U  evtended  as  the’  y-  Y  • 

a.sked  firwef:  on  Province  of  Maui-  Si  o  “  w«  in*  i present  conditions. 


Extension 

common  Stan- 


„  ,  r-  ij  <*  'ix  X.  n.  in  TTiiK  orrrrT 

bakOOSC  Uold  Frederictet,  —  ,v  d.  t  liie.t  f.dera! 

'  I  would  appreciate  rrcening  your  report  dealing  wiih  the  hotter  Mtna- 
!  report  and  opinion  of  Sakoo.sc  Gold 

1  iUinrs,  Ltd.  The  stock  has  been'  H,,,  matter  of  jnrrea.-o-d  output  this 


pansion  in  external  trade,  and  ex- 
(lorts  were  greater  than  in  any 
month  since  November  last.  There 


£Ol/I7ABlB 

fin  ^^fanne  l^umn^(ompany 

Provioeacb.RJ. 

Liability  Guaranteed  by 
The  Phoenix  Insurance  Co. 
of  Hartford 

Total  .Assets  over  849,000,009 

E^p^SUFFOiK 

Equitable  Insurance 
Society,  Limited 
ot  England 

established  tSoi 
Cwmed  by 

Atlas  Assurance  Co. 

of  London,  Eng. 

Combined  Funds  over  $60,0}0,03t> 

George  Lyman  &  Son 

LIMITED 
General  Agents 

Room  301 — 485  McGill  St 
Montreal 
Marq.  5241. 

A.  H.  VALLANCE  S.  M.  ELLIOTT 
I  Joint  Manager  Joint  Manager 


wick  in  the  load  among  the  province-^ 
in  the  matt.  r  of  jnoroa.-i-  d  output  this 

l/c,;  Fx7eZro^i”'Gufd'A/»res  '  highly  recommended  by  a  suppo.s-  year  conn,  a  rod  wH  'rZZry  mme.’ 

ilj.  Lt(f.,  and  I  received  the  following  .<^dly  reliable  patty.-  Managi  i .  i,i-,-id'ii'rii..n  atiioiint.-d  to  ui-.y^-;  I'rince 

tr.ienelo.sed  letter  asking  to  deposit'  Sakoose  Gold  Mines,  Limited,  I  itdward  rsian-t  showed  a  gain  of  44% ; 
nt- ;  this  stock  in  the  Capital  Trust  Cor-  [seems  to  have  a  property  of  inter-  Vova  seoUtr  ; 

;  po/rtfio>i  for  a  period  of  sLc  months.  ;esting  possibilities,  according  ,  t.xr-.'J '(luehee.  2.4%:  tintarlo,  1.6%  and 
jgjj  i  Woidd  be  pleased  if  you  would  ad- | government  reports  and  engineers' j  a  sjt.. 

I  uisc  me  on  the  advisability  of  doing 


lent  siiape  and  capital  expenditures  [  be  the  most  advantageous  in  rj  i/arrf  i 

few-  vear-s  should  be  ifo  apprertafion  and  aR-rottnd  6Via<r- Pax-master  this  "io  Would  also  like  yon  to  give 

j  negligible.  Even  aY  the  u-adir  of  ]  name  reem  Uv  eZum^Zed  excep-  me  a  report  on  the  progress  of  this  ' 

the  depression,  the  railway  has  i  The  latest  quotations  on  the  four  1  '^eccnllj,  cn-i  imiereci  excep  -  ^  - - 

I  more  than  met  Us  operating  expen- 1  bonds  which  you  mention  are;—  itionally  good 

VO  'Z.W  'Brit.  Col.  5U%.  1945  101  101%  I  the  retention  of  both  Ashley  and 


w-e  have  passed,  the  railway  should  t Manitoba  4lC%.’  1951  94  95i|  | 

be  able  to  make  a  much  better  show-  i  ^ol.  5%.  1953  .  96  V,  97%  I 

ing  than  formerly  as  the  traffic; 

barometer  continues  to  rise.  The '.  "  nothing  to  be  gained 

present  is  not  a  time  for  the  making  switching  from  either  of  the  first . 
of  irrevocable  decisions  with  res- bonds  into  either  of  the  latter  , 
pect  to  the  railxvavs.  The  perspec-  ^’ccurity  is  to  ^1  intents,  and  . 

econSc'^^lo^l?'- htve“  ^^ed^^^lnd  ^  STro^Sce^^w^^l'e^S  i 

SS  at  S  tirnYw^Siy  find  fZ  market  appremation  seem! 

ha.v6  be6ii  a  burden,  may  them  ^  10*51  ■whirh  is  one  the  issues 

Sf  Ts'i  n."  ?ou  sJlitchmg  into  provides 

impetus  to  the  renewed  progress  and  s,“^nest  yield  of  the  four,  the 
development  so  necessary  to  a  pro-  ...  .  matiiritv  being  around 
Canada’s  maguifi-  1,^.  coiipaJed  with  I  return  to 

bestinjg _  maturity  of  approximately  5%  per 

sioosio  JAW  STOCK  nKCEiPTS  Other  three 

Moo.se  Jaw.  —  Live.siock  receipts  bonds, 
in  all  categrories  at  Moose  Jaw  stock-  The  lower  yield  on  the  Manitoba 
yards  were  larger  In  the  first  seven  41/ -g  jggj  js  ^^e  in  part  to  the 
months  of  this  year  than  in  the  sini-  .  '  .  jgque  is  navable  in 

;  ilnr  period  of  last  year,  bi'inir  almost  that  the  is.sue  is  payaoie  in 

i  double  in  the  case  of  horses.  Re-  New  York  as  well  as  in  Canada, 

1  celpts  were  as  follows:  catti#'.  2i?.49i.  ^nd  also  doubtless  in  part  to  the; 
I  ho'gl'%'6^3%2r"y95;74t;r"heep.''  discount  on  the  current  market ; 

1(  48,402)  and  horses,  10,716  (6.596).  price. 


951/2  Paymaster. 
97%  ! 


JNQVIRIES  from  subscribers 
in  regard  to  their  invest¬ 
ments  and  problems  are  invit¬ 
ed  Answers  are  based  upon 
information  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair,  and  unprejudiced, 
but  beyond  the  exerense  of 
care  in  securing  .such  informa¬ 
tion  THE  FINANCIAL  TIMES 
cannot  as.suine  responsibility. 

Inquiries  must  hear'  the  sig¬ 
nature  and  addrc.ss  of  tho 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  public  interc.st  will  he 
published.  All  answers  are 
mailed  provided  postage  is  en¬ 
closed. 


tend,  nuiking  this  purchase  that  was  ' 
slid  off  on  me  by  Stock  and  Bond 
]  Investment  Corporation  before  I  be- 
\came  fully  acquainted  with  them. — 
"IF.  H.”  1 

Stanley  Slscoe  Extension  was  . 
I  somew-hat  unfortunate  in  its  original ' 
i  fiscal  agents,  the  Stock  and  Bond 
I  Investment  (Corporation,  w-hich  un-  ; 
I  derwrote  and  sold  its  stock  to  the  1 
j  public,  having  had  Its  license  re-  ; 
!  yoked  in  the  early  part  of  this  year 
by  the  Quebec  Government  and  the  ' 
.principals  of  the  firm  charged  with  : 
fraud. 

Not  much  is  known  as  to  the  mer-  I 
it.s  of  the  company’s  property  other 
than  that  it  is  favorably  located, 
adjoining  the  successful  Slscoe 
Mines  property.  So  far  as  can  be 
ascertained  Insufficient  work  has  so  | 
far  been  done  on  the  property  to 
permit  of  an  intelligent  opinion 
with  regard  to  its  commercial  pos¬ 
sibilities-. 

The  stock  is  definitely  speculative, 


Returning  Prosperity 

i 

In  times  like  these— 

i 

more  than  ev^r.  life  insurance  Is  a  boon  to  all — to  the  UNINSURED  aa  veil  \ 
as  the  INSURED.  J 

As  its  premiums  accumulate  they  are  promptly  used  to  assist  in  j 
purchasing  homes,  in  aiding  farmers  and  financing  industry— thus  keeping  i 
Canadian  citizens  gainfully  employed  ' 

!t  INSURES  MORE  THAN  LIFE — It  helps  to  provide  work  for  tho  Bread*  | 
winner,  and  Food.  Comfort  and  Sheltor  for  his  family.  I 

i 

The  Sun  Life  is  an  important  factor  in  restoring  prosperity  to  Canada  } 
For  over  sixty  years  it  has  been  privileged  to  serve  Its  policyholders  and  { 
proud  to  serve  the  State.  To-day,  its  worldwide  organization  and 
facilities  make  it  more  serviceable  than  ever  to  the  whole  community. 

Sun  Life  Assurance  Company 
of  Canada 


Head  Office 


Montreal 


LARGE  INCREASE  ||  Trade  Record  I 
IN  BUILDING  FOR  Ot.awa  ramuia^=ro.a!lnuJc 

MONTH  OF  JULY 

— .  Januiiry  . $;3, 

Good  Showing  For  Permits  Nra^rctT'^^  <1; 

Compared  With  Previous  jj'l 

Months  and  Year  Ago  «2,: 

DETAILS  BY  CITIES  Total  . .  ,Vt8,: 

Ottawa.— The  value  of  the  build-  The  .tulv  halaiiee  of  t  ratle  u  a.";  ; 

ing  permits  Issued  by  -il  cities  dur-  nionths  of  liie  pie.sriit  .alendai  yea  _  ..  _ 

mg  .Tuly  stood  at  tll.iUt.USd:  thif* ,  .$57.1  UJ. 000  fuvoraiile  in  the  .‘■iiiiu  period  of  lll.l:!  and  $7,ni’0.00'i  uiifiivorablc 
was  au  increase  of  .i;S54,n77  or  dO.l' ■  i„  ,i.e  same  peno-.i  of  inilj. 
p.c..  as  compared  witU  the  total  itl  ; 

$2,364,100  rcfioited  in  the  preceding 

month.  The  gain  is  especially  in- 1  *  ^  ^  TT 

teresting  .since  the  experience  of  the!  I  I  |4 

last  fourteen  years  shows  that  thcl  ^  w  1  1.  u.  .H.  EJ 

building  atithorized  is  usually  lower  | 
in  .luly  than  in  .fune.  The  com- ' 

parison  with  the  .luly,  aggre-  (Continued  from  page  1> 

gate  of  ,■>2.180.403  was  also  favorable,  I  to  the  purchasing  power  of  tlr 
the  tottil  for  last  month  being  $1.- j  weslgrn  farmer. 

038.683  or  47.6  p.c.  higher  than  in  j  - 

the  same  month  last  year.  Economic  Index 

Some  30  cities  furnished  detailed  Maintains  High  Level 
statistics,  showing  that,  they  had  is-  7^ 

sued  over  200  permits  for  dwellings  The  economic  inde.x  was  ‘'5.6  i 
valued  at  nearly  .$1.0(Hi.0ih(.  and  some  |  the  week  ended  August  II,  a  gain  ' 

1.600  permits  for  other  buildings:  !•'  per  cent,  over  86. S.  the  staudin 
estimated  at  more  than  .?1.000.0o0.  |  for  the  same  week  of  1!I33.  The  in 


Trade  Record  for  Seven  Months 


Ottawa.  Canada's  total  trade  for  seven  monihs  of  the  calendar  ycai 
is  summarized  a;  lollows; 


$t3.t7!',00ii  s.'.«,4.l2.000  $79,  j09,00(l 


THE  FINANCIAL  TIMES.  MONTREAL.  AUGUST  24.  1934  ^ 

~  f  increased  by  23,613,  iron  ore  by  23,- i  IIP  A  I  TUV  r'DOWTH 

even  Months  *  nfinLliiI 

gasoline  I'y  12.208.  Tota'  w  snn  »  ff  T 

- - tonnage  to  .luly  31  amounted  to  2.-|  I  jCp  P 

a  monihs  of  the  calendar  year  .*11.160  tons  in  !0.)J  and  3.02l,.il''  llljiT  till  Li 


72,605,000 
!'8. 466.000 
.77,202.000 
8.'i.64.5,000 
82,.35 1.000 
78.7.30,000 


70.!24,000  105.833,000 

40.769,000  66.862,000 

.0,63,5,000  111,130,000 

80,052.000  104,820,(100 


78,7.30,000  87. '64.000  100.1'.31,000 

.■■.18,187,000  4H4,.3.'.4,0(i0  641,400,000 


[  increased  by  23,613,  iron  ore  by  2.3,- i 
(  403,  sand  by  17,758,  iiarley  by  15.12' 
iiOiis  ;ind  .gasoline  by  12.208.  Tota' 

- tonnage  to  .Tiil.v  31  amounted  to  2.-| 

vear  ^ll.tfip  tons  in  1031  and  3.021,31''' 
in  11)33 

I  Nearby  Business  ' 

40  -  Picture  Clouded  in  U.5.  j 

51  Jj  In  its  weekly  siiuiniar.t  of  (Ik 
general  liusinp.‘'s  siniaiu'ii.  (lie 
30!  Stiindard  Sfatisties  ( 'nii.imiiy,  ii 
’’  "  \ew  Vork,  currently  cemmenis  a.- 
08  I  follow.s;  "The  business  situation  is  ' 


Insurance  Written  in  July  11.8' 
Per  Cent.  Ahead  of  Same  j 

Month  Last  Year  | 

Life  insurance  sales  in  (  aiiada  j 
Ml  (ho  nioiiili  of  .lul.v,  as  represent-, 
,,i  by  the  records  of  10  companies; 


1  i<.(Tpa<^r.  dullness.  Steel  mill  oitciulioiiSj  ,, 

The  .tuly  balance  of  Hade  was  .$12,6 13, 000  fatorable.  iiml  for  the  secen  again  have  declined  rather  sharply.' 


•Still  characterized  by  mid-summer  j  put  in.g  1*1  per  cent,  of  the  businessj 
dullness.  Steel  mill  opcialionsj, ,j  i,,r(e  in  die  IJominion,  supplied! 


(■alendai  year  $58.332, Ofn)  favorable,  comiiai  ed  w  ith  |„  j-,,,.  vear.  Out 


-  sharply.' ,1^,  insurance  Research  lJu- 1 

year.  Out-:  ,  amounted  to  .‘313,538,000,  an  in-; 

is  I'fiiig  of  $3,540.(100.  or  11.8  per  cent 


(Continued  from  page  1> 
le  purchasing  power  of 


.  •  '  -  '  ket,  under  the  stimulus  ■of  higher 

were  an  advance  of  $489.0o0  over  prices,  as  well  as  of  shipment.s  of 
the  .luly.  1933.  but  were  $3,300,000  loss  cattle. 

than  to  British  Kmpire  countries  “Indications  are  still  lacking  a.s 
which  are  Canada’s  leading  market,  to  when  and  how  the  usual  auUinin  . 


inci  die  corresponding  month  of 
Iasi  jear  when  a  total  of  $2!),9!)S.- 
ii"i'  was  roiiorled. 

livery  iirovince  except.  Manitoba 
.-iml  Saskatchewan  showed  a  gain 
live-  last  year,  in  life  sales  for  the 


M'lod  of  19.j3  and  $(,.i..).O0'(  iiiiravoianit  pm  (.ipcti-j,.  current  is  being  of  $3,540,000.  or  11.8  per  cent 

maintained  at  apjuoximutel.N  Ihe*  ll,j,  corresponding  month  of 

—  level  of  the  corresponding  1933  PO'  iaci  jear  when  a  total  of  $2!).9!tS,- 

_  ^  riod.  Retail  business,  though  spol-j  ,,1,1,  roiiorled. 

Vr-EA  XT  17  I  TT  T  n''  relatively  .stable..  Car-  province  except.  Manitoba 

1  I.  S  e  \  /  V  "  tv  E.  Loadings  are  showing  the  results  Saskatchewan  .showed  a  gain 

large  movements  of  grain  to  mar-  j,,,,.  lyst  year,  in  life  sales  for  the 

~~  ket,  under  the  stimulus  ■of  higher  |,,|,udi,  new  husiness  in  the  former 

were  an  advance  of  $489.0if0  over  prices,  as  well  as  of  shipments  of  ,,cing  down  $202,000  at  $1,706,000  and 

c  .luly.  1933.  but  were  $3,300,000  less  cattle.  ,,,y  i;„ter  $220,000  at  $1,175, 060. 

than  to  Briti.sh  Kmpire  countries  “Indications  are  still  lacking  a.s  ,  Scoda  showed  a  gain  of  al- 
which  are  Canada's  leading  market,  to  when  and  how  the  usual  auUinin  50  per  cent,  at  $1,510,000  as 

The  exports  to  the  United  States  at  improvement  in  business  will  show  $1,020,000  and  New 

817.241,00(1  were  a  slight  decrease  itself.  Confidence  in  the  future  re-  igunswick  about  271/2  per  cent,  at 

from  a  year  ago  and  were  $5,802,000  mains  at  a  low  ebb,  and  busines'-  j..,o;;_()00  as  compared  with  $735,000. 

**  less  than  t  aiiada  s  expoits  to  the  men  generally  continue  to  follow  a.  ■ 'fiTiiuarative  figures  for  each  oro- 
..  rnited  Kingdom.  cautious  policy  in  planning.  Al-  !  for  .luly  1934,  and 

g  The  only  other  foreign  countries  to  though  stocks  of  merehandiso  are  be- !  coHuws: 


Special  M  , 


sued  over  200  pcnnit.s  for  dwellings  The  ecoiiomie  index  was  ''5.6  in  less  dian  Canad.'i’s  exports  to  the  men  generally  continue  to  follow  c  co,ii'parative 
valued  at  nearly  $l,0ii0.0(iO.  and  some  |  the  week  t'uded  August  II,  a  gain  <■.  Cnited  Kingdom.  cautious  policy  in  planning.  Al- ,!  ff,,-  jy 

1.600  permits  for  other  buildings:  10  per  cent,  over  86.8.  the  standing  'I'he  onl.v  other  forei.gn  countries  to  though  stocks  of  merehandiso  are  be- !  foipjwjs: 
estimated  at  more  than  $1.900.0ti0.  1  for  the  same  week  of  I!*33.  The  in-  v.hieii  Canada  sent  goods  to  the  ing  reduced,  there  has  been  iiol'’ 

In  addition,  engineering  projects  i  dex  showed  a  decline  of  2.2  per  \eiuc  of  over  one  million  dollars  broad  scale  expansion  of  forward  iJriUsli  Columbi 
valued  at  $286,515  were  authorized  j  cent,  from  97.8,  the  high  point  teal-  were  .lapan  at  $1,292,000  and  (he  buying.  1 5 i'  k'iVchcwan 

by  two  cities.  In  .lune.  authority  1  ized  in  the  week  ended  Augii.st  !.  Netherlands  at  $1,697,000  but  Can-  “These  policies  are  ex'peetert  xi’imiioba''!^''? 
was  given  for  the  erection  of  some}  Dominion  (lovcrnment  bond  prices  ada’s  exports  to  Australia  were  persist,  at  least  until  it  is  possible  Oni.mo  . 

240  dwellings  and  I.Ocu  other  t'Uild- 1  reached  a  new  hi'di  point  for  the  jte-  greater  flian  to  Japan  by  $613,000  for  industry  to  form  a  cleare.’-  pic-  ' 

ings,  valued  at  appro.xiniatcly  $960.- 1  riod  of  ob.scrvation  in  the  w  eek  of  and  to  the  Netherlands  by  $208,000.  ture  of  the  Administration’s  mono-  \ov«  ScoiiT'^^ 
OOO  and  $1,I45,OUO  respectively.  :  Angu.st  12.  The  weekly  index  o.  K.ximrts  to  France  and  Germany  do-  tary  program,  as  well  as  the  mil-  f’r.  Ld.  Isl.-vnd 
Increases  over  .'line.  1931.  wo"e  I  prices  at  73.0  reached  a  clined.  look  for  both  volumes  and  profits,  f 

reported  in  New  Brunsw  ick.  (Jucbec. ,  maximum  since,  the  first  of  ihe  -  - -  amounted 

Ontario.  M.iuitoba  and  Saskatche- 1  vear.  Smaller  Exports 

'if  |  index  |  HYDRO 

Scotia  ■Ml'erta  and  British  (_ olunibia  j  ,1^,  from  81.7  to  87.6.  The  •  l*c  o'utput  of  Canadian  central  _ ji 


Julv  1934  July  l‘)33 
i  2,253.000  $  1.968.000 


1.437.000 
1,175  000 
1,706.000 
14,408.000 
9,955,000 
933.000 
1,5  10.000 
161.000 


K,\i)orts  to  France  and  Germany  do-  tary  program,  as  well  as  the  mil-  f’r.  Ld.  Isl.-md  '  'i6i.'ooo 

loolc  ffil’  linth  v'i'i  I  $1  Til  0  p  H  ftriit'it*?  Totdl  sdlt^s  for  tlic  f»r8t  7  i 

_  volumes  and  pioius.  amounted  to  $224,092,000 

Smaller  Exports  I  ^  j]  ^ 


1.249.000  I 
1.39$.000 
1.908,000 
12,961.000 
8. 709.000 
73  5.000 
1.020.000 
53  000 


Hi 


Business  Index 


rho  ruitput  of  Canadian  central 


showed  declines,  that  of  •?' >.33..  or  .  Montreal  and  olcclric  .stations  during  .1  u  1  > 

37.7  p.c.  in  British  (  olumbia  | 'loronto  e.\ehan.gcs  was  at  a  lower  amoutued  to  1,621,314,009  kilowatt 

greatest.  1»'»  ('filing  week  hour.s.  or  a  daily  average  of  52,309,- 


greaiest.  1<’'’(-’1  than  in  ihe  preceding  week 

•'f  \-ewl‘'*"^  i'>d9x  (d  t'ank  clearings  de¬ 
month  ■  .”'‘‘..2  V  ‘.  J  I  clined  more  than  15  per  ccm. 

Brunswick.  Ontario,  Xlanitona.  ana,  ^ 

Saskatchew  an  showed  increases. ,  ^ 

that  of  .$562,848  or  64.1  p.c.  in  On-  i  Rapid  Progress  On 


vel  Ilian  in  ihe  preceding  week  or  a  daily  average  of  52,309,- 

(d  the  index  of  bank  clearings  de-  I'"'*-  'I'his  was  a  dcerea.se  from  the 

ined  more  than  15  per  ccm.  .lone  daily  output  of  4.654,999  hilo- 

.  _ _  -  w  att  hours,  or  8.2  per  cent.  This  de- 

.  .  ,x  w _ tJ  D  r\  crease  was  largely  in  exports,  which 

that  of  $562,848  or  64.1  p.c.  m  On- ;  Rapid  Progress  On  .lecreasod  from  1  13.640, Ooo  kilowatt 

lario  hciug  most  pronounced.  In  j  Western  Harvest  •hours  in  June  to  195,848.090  and  in 

(^rtlm  amllor^  Relatively  dry  weather  prcvailocr  (loliNories  to  electric  boilers  which 

er  than  in  Julv  of  last  year,  Alhcrtal  m  the  Prairie  Provinces  (luring  the' 

showing  the  greatest  loss  of  $30,821  past  week  and  only  a  few  scattered ,  .>4..i.,)S,00(,i  Dodufing  those  two 

or  2S.3  p.e.  points  received  more  than  one-half ;  O'om  the  total  output  leaves 

the  four  largest  cities,  Mont- 1  iiu’h  of  rainfall,  according  to  the!  > ••->•36' •*-*'*•*  kilowatt  hour.s  for 


or  28. 3  p.e.  points  rcceivea  more  tnan 

Of  the  four  largest  cities,  Mont-  iiiiJi  of  rainfall,  according 
real  reported  an  increase  over  June,  thirieenih  telegraphic  rep'j 
I ‘134.  bill  a  small  decrease  as  emu-  Dominion  Bureau  of  Stat 
pared  with  .luly.  1933;  in  Toronto  sued  Tuesday.  Severe  hail  siorms 


thirieenih  telegraphic  rep'jrt  of  the! d.iil.v  tiverage  of  oi,832.- 
Doininion  Bureau  of  Statistics,  is-  699  a.s  against  .,9. 295, 000  hour.s  in 


and  Vancotiver.  on  the  other  hand,  were  reported  in  local 


I  Juno.  .luly  i-  ii: 
,  mouth  of  the  year 


,  Hank  Debit  Juno 

deei  ease  fiom  the  V\*holfi..alo  Pdfe  June 
it  of  4. 654, 9(H)  kilo-  Drain  in  Store 

2  pel  cent.  This  de-  w)feat'’~ 
ly  in  exports,  which  other  tlrains 
H3.649,099  kilowatt 
>  195,848.090  and  in  Kmployment- Jul.v 

•trie  boilers  which  ("nstruction  July 

118,850.099  in  June  , , , 

oducting  these  two  Cumulative 

total  output  leaves  ^ 

owait  hour.s  for  C.P.'lf.  net  June 

iiverage  of  37,832,-  C.N.R.  Gro.'s  Week 
9.295  000  hours  in 
usually  fho  lowest  Trade  in  June: 


1 

2.602,009.000 


r.c\  of 

mrreaEO  or 
firrreasp 


HYDROELECTRIC 
EARNINGS  HIGHER 


The  index  num- 


ihere  were  ri'ductions  as  com  pa  red  i 
with  tl'.e  preceding  month,  but  in- 1 
creases  over  luly  of  last  year,  while. 


ooulheni  Alberta  and  over  a  wide  (Icclined  from  15i.59  to  1.- 


area  in  central  Saskatchewan. 
Harvesting  is  progressing  rapidl.i 


Winnipeg  reported  improvement  in  jj^  Manitoba.  Cutting  is  practically 

both  comparisons.  Of  the  other  ciuipieicd  in  many  districts  in  Holiday  Has  Effect 
centres,  .Sydney,  Fredermton,  southern  and  central  Alaniloha  and  f)-,  I  naHinrrs 

ton,  Brantford.  Fort  M  illiani,  Osh-  under  way  in  the  non  hern  part  Z’ 

awa,  Ottawa.  Peterboro.  St.  athar-  ^j.  province.  Pastures  are  dr.i  '  ***  ImclPigs  tor  lli 
incs.  Sault  Sttx  Marie,  \  (irk  an  situation  is  serious  in  August  llth  amount 

East  '\'ork  .ownships,  Welland,  nianv  areas  curs.  Ci\ic  holidtiy  01 

Winds(5r,  Fast  \Vindsor.  Walkerxdl^  .,.„i,,)  was  more  or  _ 

kaimm  an<\’  LoUibridge’sh,)^^^  *'■.  Saskatchewan  ,s 

7  n  uow’  cut  and  tlireshing  is  under  w;iv 

At  6  f6w  point.s.  in  central  d.s- 
**  First  Seven  Months.  "bout  half  the  wheat  crop  is 

Tim  aggregate  for  the  first  seven  harvesting  is  getnn.g  uii- 


which,  however,  has  only  been  ex¬ 
ceeded  by  May  and  June,  1934. 


now  cut  and  tlireshing  Ls  under  way 
at  a  few  points.  in  central  dis¬ 
tricts  about  half  the  wheat  crop  is 
cut  while  harvesting  is  gettiigg  uii- 


I  ar  loadings  for  llie  wco'.x  (iidcdi 
.\ugusi  lull  amounted  to  4u.313j 
curs.  Ci\ic  holidtiy  on  August  6th, | 
'.vhich  was  more  or  less  general 
li’.'o'iigliout  Canada,  had  an  effect  and 
ilii  total  was  1.863  cars  below  the! 


^  ^  lot.  Systcm  Sccond  Quarter 
.8:.o!.2.72  .  -  -  3  "  Total  Up  at  $15,423,458 
.4263  f  From  $14,847,208 

Steel— June  64,1)13  <-100  ; 

Kmployment- July  1010  -e  19  0  International  Hydro-Klectrie  Sy.s- 

Dar  Iboadnig:'  1 1.190, jOO  -  II  .-  j-pports  that  consolidated  total 

Week  end.  .\ug.  n .  40,313  -  ."■  1  revenue  in  the  second  riuarter  of 

('umuiatiye  ^  1.360,760  -  19  1  this  year  w  as  $15,423,458  compared  I 

Aug.  2,26,5,000  .6  6  ''chh  $14,847,208  in  the  second  (|uur- 

C.i’.R.  net  June  I ''.5!r>79  14  3  ter  of  last  year,  and  that  net  reve- 

^  Aug' 14^™''"  ■■n;iooj3  -6  2  8  uicluding  other  income,  before 

C.N.R.  net  June.,  "’!'88','>93  r  0 '2  charges  Was  $8,337,246  against  $S,- 

rradr  III  June;  ...  410,197.  After  deducting  all  char- 

linpcn,  ts'l's.?  89’  T  36  -I;  -^^s,  including  depreciation,  earnings  i 

“  in  the  second  quarter  of  this  year  j 
.  ■*  11.S.59.6G3  available  for  dividends  on  the  pre- 

Khare.H8old  week  end.  forred  iiiid  cUiss  A  sfock.s  of  ihc 

Aug.  18  62,668  — .  13  r.  System  Were  $254,057  comiiarcd  witli 

opper  -Aug.  22  -  9  rents.  .\'.5 .  $297,638  in  the  corresponding  (luar- 

('heat  ,.\ug.  22  (let.  84"„  rents,  Winnipeg.  61  of  last  jeai.  AftCl  deducting 
•As  romparrd  with  rorresporuiing  period  i/jit  preferred  dividends  tlic  balance  in 

the  second  quarter  applicable  to  the 
jc;  o  r*  t  I  iaf  A  stock  was  $131,218  against 

la  I'.C.  Increase  In  New  ^  .$174,79!)  in  the  second  quarter  of 

Business  of  Empire  Life  1633. 

-  I.’i  the  twelve  months  ended  June 

Toi-onto.  .New  business  seeured  "6,  1934,  consolidated  total  revenue 


W  POPyiAR 
Ii  ^^AHITY 
IL  BilAMSS 


.'8,045.:i28 

4«.18u.8H2 


Dalanoo  -i 

Miirkct: 

SharoH  sold  wf*tk  end. 

Aur.  18  62,668  —  1 

Coppor — Aug.  22  -  9  ront«.  N’.V. 

Silver  —Aug.  22  -^49*^4  cents  N.Y. 

Wheat  Aug.  22  Oct.  8-1%  <Tnts,  Winnipeg 


25  P.C.  Increase  In  New 


New  business  asecured 


lie  index 
70.09. 


'f  the  I'revioiis  week,  reducing; by  the  Kmpire  Life  In.suranee  ('o.  in  $63,571,490  compared  with  $61, 


tu|tlie  first  seven  monihs  of  1934  shows 
!an  increase  of  25‘'/r  over  business 


351.152  in  tlie  preceding  twehc 
mouths’  period,  and  net  revenue  be- 


months  of  the  vear  was  greater  by  d^r  way  m  the  northern  part  of  the 
8  9  p.c.  than  in  1033.  but  the  total  province.  Severe  hail  damage  was 
was  lower  than  in  1932  and  earlier  reported  during  the  past  week.  Some 
years  of  the  record.  The  average  rust  is  evident  In  the  north-eastern 
index  number  of  wholesale  prices  of  i  part  of  the  province  but  damage 


part  of  the  (  onqiared  witli  the  loadings  ol}  seeured  in  the  corresponding  per-  charges  was  .$35,224,518  against 
iiinage  was!  (-'orrcspondiiig  week  last  year.jiod  of  1933  according  to  P.  F'ell,  #3;),992,359.  Consolidated  earnings 
week  Some  itotal  was  up  1,669  cars  and  the  '  president  of  the  coiniiany.  'the  busi-  >i*  >*i<*  twelve  monihs  ended  June  39, 
rtli-e  istcrn  i  number  was  up  2.99  jioini.s.  ness  in  force  has  increased  steadily  '•*'’■>•  applicable  to  the  class  A  stock 

lilt  rl-ini-i'rp  t;>rain  was  lighter  than  in  1933  bylsinec  last  Kebruary.  Demand  for  System  were  $1,999,600,  or 

(lam.l^e  .  .  .  .  .  I,.„li,.,.  i, i,,.,.  i:..i,,„.. _ ,  .'^2.33  .stiure  comnurod  with  .<1  C.l? - 


t'anndian  Tickers  Limited  arc  pioneers  in  Ihe  welding  and 
fuhrieation  of  slainless  steel  in  all  its  applieation.s. 
VVlierevcr  a  sfniefnre  or  tank  is  retinircd  to  resist  tl'e 
elements  or  other  forms  of  corrosion,  Vickers  will  d4'sign, 
monufaeture  and  ereel  to  any  speeifit  afions  in  any  of  the 
modern  slainless  steel  alloys. 

We  will  be  glad  lo  .<tubtrut  pneea  and 
specifications  on  your  requitemenu 

Pi 

.MO.TTHK  VL,  P.Q.  y 

VANCOUVE.R  EDMONTON  DRUMHEU.ER  WINNIPEG  TORC 
NEW  GLASGOW,  N.S. 


Biiiiiiine  Permits  Issued  by  «i  Cltle^  fern  jind  central  .Mberta  and  some!  nierchandise  liy  794^  ctirs,  mis- 

July,  1934  July,  1933  j  threshing  has  been  done  in  earlier!  *^'^^>‘*t’eous  freiglil  by  657  cars,  ore 


Quebec 

.Montreal  iMaisonneuve) 

Quobt  r  .  . 

Stianiriigan  Falls  . 

S)i(‘rlirookf- .  ,  . 

Three  Rivera . 

West  mount . 

Ontario  . 

Belleville . 


753^116  (ii^tF'ets.  The  effects  of  drought  are  I  '>•’>'  ears  and  other  forest  prod- 
4(i8.’ir)2  marked  in  parts  of  central  and  east- j  *’•'  cars. 

^38‘>5  central  Alberta.  Very  little  har-l 
sgs'k)  vesting  has  been  done  in  northern  j  Wholesale  Prices 
4,676  Alberta  wliere  cloudy,  showery  wea-j  Declined  Last  Week 
ivs’tiss  I  iker  has  delayed  cutting.  Hot.  dry!  ,  .  .  ,  0,.^,;.. 


A r'l'i'iixiniatcly  2,600  iiiiii'e  hetid  of 
oattB-  will  )i;ivo  boon  sont  frotu  Kasl- 
irn  Ctiiiada  b.v  tltp  (-iid  of  .August  foi 
C'jii.suiiipliou  in  the  Old  Country,  ai- 
I'ording  to  figto-os  rocoived  from  .o 
loading  rattle  l>rokrr  in  Moulrral. 
Thr  total  figures  for  this  period  of 
eig'hl  luonths,  witli  five  more  rattle 
.-hips  to  sail  from  .Montreal,  and  one 
from  Port  Ctiurrhill.  are  estimated  at 


brant.ford  . 

40,650 

Ki,yr>o 

<‘hatham  . 

2.7.50 

1  ort  WiMiam  .  .... 

lO.T.'O 

(lilt  . 

l.T.'.H 

16.8'4 

Gutlrh  . 

1  i,2n 

Hamilton  . 

51, .ITS 

KiniTstor  .  .  . 

7,471 

Kitchotu-r  ... 

2.).;M8 

l.ondon 

1.'. 

i8.4'’r> 

Niagara  Kalis 

<;,4‘  o 

8,.’17'» 

Ushawa 

fi.r;.-, 

2,2:‘0 

( *ttuwu 

204,  io.-' 

Ul.'lOO 

Owen  SoumJ 

•Nil 

1.300 

l'otF*rlMir'j  . 

2,aV2 

I'ort  \rt!.ur 

M/lii  ' 

•t.O'.'i 

MratfoM  .  .. 

2-'..f»H7 

I  t.  t  'atharinf*8  .... 

i:4.l2' 

!  8.007 

''t  Thoinaa 

1.6:6 

:-arria  . 

KI.Hi.' 

.).2f  t 

y  ault  Ste.  .Mario  . . 

1.170 

'i  orunto  .  .  . 

o8:M7I 

\  ork  v'w  bast.  York 

1 8k,3i>  • 

.',7.12.-. 

\0-l!and. 

1  b-i  ■ 

W indsor 

•  .17--» 

bast.  ^,■in(Uo^ 

■  J  . 

Ml 

ltl(.r-idc 

Nil 

Nil 

y'anfjwiuh 

Nil 

Uaikvrvillc- 

Nil 

WuedMoi-k . 

,138 

.vi.'uljol'.i  . 

‘‘ii,  . 

,V  .:F‘i  1 

Hrandon  . 

-l.'i'S 

M20  ■ 

St  li{>rufac«>  . 

.1,0  1 

... 

'.1,100 

.^a.^kat('h(•»un . 

n  \ ! 

Moose  Jaw .  .... 

L"  .;,!()•) 

{.300 

Itegina  .... 

;  {.230 

Saskatoon . 

j.li'y 

Alberta  . 

lu',.086 

(’al^arv  . 

V.dmonton  .... 

)6 

l.othKriflgo  . 

8,1 'il 

»  »,;$•> 

•Modiclnp  Hr.t 

«.* 

760 

lirltl  li  ('aluuilikt 

l22.Si.'. 

lOl,  -08 

KanloopB  . 

1.000 

6.31  1 

Nai;aimo 

Nil 

Nil 

.\’ew  \\  ostrninstfcr. 

l.'.OO 

‘21. 1.70 

Krinr'*  Uuport 

■  ‘Z  > 

6. MO 

\anr(:U'.or 

101,002 

10 

Norlli  \  ancouver 

l.7»i0 

^  iotoria 

!«.t7;i 

30.23: 

1*.  K.  rharlottotown. 

Nova  Scotia 

1 13.108 

23,100 

V4,ri:i 

flalifax 

08.748 

67,«3.t 

New  Glasgow 

l.MH) 

3..J.70 

Svfinov  . 

43,3.*;o 

3,H30 

New  iiriiiivwick  .  .  . 

oJO.Olo 

I'rcdorirton  .  ,  , 

16.200 

i:.i> 

Monrton  . 

4ti4.4lo 

ON  13.7 

Saint  John  . 

3fi.00o 

12.76.7 

Total  -^61  riiifNi  . 

3.21 '3,086 

2.180.40.3 

8,000  1  weather  is  required  in  this 


Being  Reduced 

Canadian  wlieal  in  store  'ui  -Vug- 
usi  17  amoiinicd  In  185,123.667  husii- 
cls  compared  witli  187,231,597  tlic 
week  liofcre  and  191,534,647  a  year 
ago.  Canadian  wheat  in  the  United 
Slates  amo'unted  to  10.386,121  hu.sli- 
els,  aiiiiosi  twice  that  of  last  y-ar. 
In  Iran.sii  wheat  on  the  Great  Lakes 


The  Dominion  Bureau  cl  Siati-s-!  3''.765  iiead  of  rattle  jhis 

lirs  inilrx  niimlier  of  wtiolesale  i (“("'V'cg'- 
tics  inilCX  numner  ‘  were  3.3.244.  Kp  to  August  19th  the 

prices  ('ll  the  base  of  192b  -199.  tell ,  shipment.s  had  rrarhed  32,87.6. 

fro'iii  72.9  for  the  week  ended  Aiig-i  . . .  . — 

list  19  to  72.3  for  the  week  ended:  jin.  Financial  Times  reaches  a 
August  17.  I’rineipal  price  changes  class  of  people  mIio  are  interesteil 
noted  were  losses  for  grains,  flour  and  ai)le  lo  buy  Liivestiiieiit  securi- 
and  milled  products  and  gains  for  ficj;, 
livcsioek  and  fresh  meats.  ' 

\'ogciai)lo  products  dropped  fn.uii I  ~ - —  - 

7i.9  to  70.9  chiefly  because  of  easier! 

(luouuioas  for  grains,  flour  and, 

miiled  products,  sugar  and  frc.sh*  nXI  W 

ve.ectaliles.  Animal  iiro-durts  rose'  g\ 


.  head  of  ,  '’tliwa.  —  The  Kg.(iitiau  market  I 
mm  Fast-  •■''’•“I'  apples  wliirii.  up  lo  a  few! 

ugusTfoi  years  ago.  had  brru  rntii-oly  nrgUn  t-  ' 
intrv  ar-  *’•'*’  (’an.idian  grown-s,  lias  now  )>.•- 
1  from  ''oma  Iht  fmirtli  largest  forrigu  ron- 
Moulrrai  suim-r  of  c.'iiiadiau  appPs.  writes 
period  of  '  vrs  Lamontague.  Canadian  tradr 
'ir  rattle  cominis.sionri-  in  Cairo,  in  thr  Com- 
and  one  'uercial  Inlidl igenrr  .louriial.  During 
imaied  at  ''’•ilrndar  ye;ir  ended  Drrrmber. 

vear  and  ***■*•*•  imports  of  Canadian  apples  into  i 
r-ii  rvinirs  BgyPt  were  valued  at  over  $180,600  i 


A  Purdy  Matuni  j  Assunuices  ill  Forcc  (l»ec. 

Kvi'ry  dollar  of  siir.  '• 

lo  poliry-lioidrrs  and  MS  ASSclS  ..  ,,  $KlS,9l!j,.5(iS,0U 

(8  either  artually  p.ai  I  IMB  EW0I  SFE'R^lr  ..  ,  .  ...  ,, 

or  allotted  a.s  im.sh  \j|' •'  *' jr^_  y  Nurjllus  I  llllds  ailll  (  OUtln- 
divldrnds  or  held  in  grp,i,.y  Hescncs— 

trust  for  fufjro  di»-  MiklUuUkiimh  idiM  g.  1 1  tii  -  -  in  n  ( 

tribution.  Si  1,91  <,.>20.04 

The  Mutual  Life  Assurance  Co.  of  Canada 

Head  OfTire  -  alerloo.  Onf. 


luoconn  Ri  .\  t'OHOF  |  _ 

VunoiHi vor.  --  *Salmon  troli^r.s  <>r  i 
ih«-  west  >  oa.‘6t  bavL‘  born  rofjpinu  ^ 

i  loll  barvosi  from  th**  oliommional  run  { 

of  colioo  salmfiii  in  that  area.  In  onoiccnt.'^  a  p'Oiini  nottoti  a  .'•n 
j  week  over  260  tons  of  salmon  woro  |  ihn  f i.sl»rrniDn.  Soivn* 

'  rauRbt  by  troJlns.  whici)  at  fiv*-  i,(i00  t(»  2.000  puumls  a  da 


lall  fortnn* 
bf>ats  too|> 
Thr  in- 


rra.'^ird  prior  of  fivo  routs  is  due  to 
i  bi;r  firniand  for  rohoc  foi’  canning’, 
'l.so  i4n-  fn-rzin^  aiifl  rxijort  trade. 


•ji}  jiarcd  witli  4,ijl(8,415  tiie  week  Imioic  *Fom  (el.,  to  R.:).2  with  lii.giior  prieeS| 
sd'ivi  :  and  3,239.63!)  a  year  ago.  I'aitcci  cg.us,  hide.- 

■.7:12-.;  Stales  wheat  in  Canada  was  show  n  '''es'i  <c.xtilcs  and  | 

-’,‘'2'2'as  two  bushels  comiiarcd  with  3.-"‘^'"‘‘e  'i'’'’c.i  fronn 

x'd  ‘;  799.660  last  vear.  ' ‘o  I>'-*ii('ipa!l.v  10  re-j 

/',•  ■  Wheat  marketings  in  tl.c  I’rairic 

Provinces  for  the  week  (lining  An-  ''‘^'*'1'''*  ‘loth.^ 

'.138  gust  19  amounied  to  1.599.147  hush- 

els  compared  with  i.5"2.799  ,i,e  ''L'-l"-''.'’  >«! 

i,;;'.::’.  week  before  and  1,526.259  la.st  ytar.  'y"*',  'Piotations  for  w.ood  piiip, 

''‘-,‘!!?iBy  provinces  liie  rccoipi,s  wore  as  lower.  Keductions  m  tlit| 

■'■,1;^*  foilow.s,  the  figiirs  in  braekct.s  lie-  r'i-'OfS  'if  scrap  iron  were  elucriy  rc- 
:'23o  ing  those  of  a  vear  ago;  Manit.iba  ‘o*'  the  change  m  the  in- 

134,025  (;;;>2.136):  Saskatchewan  Products  from 

cm  387.647  1264.587);  Alberta  pg:,;:,-,  -I  *''  -Non-fcrr.pks  metals  .and 
■'"!  (‘)2!).527i.  Two  weeks  ending  August  >lieir  products  advanced  froin  62.9 

'■t)  1'*:  Alanitoba  276.437  (392.)37.;  .Sas-  f /"r  •silver,  tin  and  zinc 

,9M  katelicwau  !)34,2:)7  ( 3  !;),995 , ;  Aliier-  f'k'hing  losses  for  copper.  Norn; 

ta  I.8('l,183  (1.17S.:;65l  Total  3,-  »'«">l'>c  mincral.s  and  their  prod-; 

ro  oil  hi"  ilO‘>0"n)  ^  choniiojils  and  allied  prou-i 

Kxpon  ;{y.aranecs  of  wheat  dur-  unchanged  at  86.0  and  I 

•y,;!  ing  the  week  ending  Augmst  ,7  ''onpeetivcly. 

'.23.-  amounted  to  3,028,872  bushels  com-  larm  products  declined 

pared  wiiti  2.754.118  in  Ihe  previ.m.is  'l'  ’-"'ver  grain  prices. 

;«36  week,  an  increase  of  27  1.724.  wcic  mamly  accouniahle  tor  the 

_  drop  111  (no  indt^x  for  field  prodncis: 

',83')  D  •••  1  c  •  k  •  ii'')m  'iL2  l(>  69,5  wiiilc  liiglior  (|lH)-i 

.'26()  British  Empire^  Again  taiions  for  livestock  caused  the  in- j 

Canada’s  Leading  Market  ‘iex  for  tlie  animal  suii-group  m, 

TiomeK.ic  c,„-  “‘uvc  lip  from  );2.4  10  (;3.t;. 


ij"o84  Pci, 925  (;;32.1:;6):  Saskatchew  ;iii 

JLi'is  387.647  (264.587);  Alberta  987,475 
('•29.5271,  Two  weeks  endin;,'  August 
Id;  Alanitot)a  276,437  (31)2, )37i;  .Sas- 
•;i,  'i)'(  katel)cwau  934, 297  ( 3 !;),!)!)5 )  ;  .Ml)?)-- 
ta  I,8('l,183  (1.178,365).  Total  :!,- 
21.1.50  '*11.917  (1,920,741  ). 

."•’’J!]  Kxport  clearances  of  wheat  dur- 
' ing  the  week  ending  .August  17 
30.23.-  amounteii  to  3.028,872  bushels  com- 
v4-'i*6  Pured  wiiti  2,754.118  in  (tie  pre\  i.’ius 
6TH36  week,  an  increase  of  27  1.724. 


mm  m 


^  ^ 


/’MAN,  AM  i  HUNGRY  !!! - ME  FOR  THE 

DINING  ROOM  RIGHT  AFTER  THIS 
SHOWER -HOW  'bout  YOU,  BOB  ? 


INDIGESTION,  EH?  ITS  ' 
ABOUT  TIME  'YOU  STARTED' 
TAKING  A  GLASS  OP 
BEFORE  YOUR  MEAL,  1 
vlT  CERTAINLY  KEEPS  j 
JiNMY  TUMMY  IN  / 
\  ORDER _ 


O.K.  WITH  ME  (  BUT  ^  ?  % 

I  can't  eat  a  big  MEALr/>’^ 

JACK,--  STILL  BOTHERED /  V'"  ^ 

WITH  INDIGESTION  I  i  l)  |  | 


OLD  STOCK  ALE 

that's  funnyj^ 

ONE  OF  THE  BOYS 
IN  THE  OFFICE 
SAID  THE  SAME 
THING,  I  HAVE  1 
A  HUNCH  TO  / 

,  TRY  IT  / 
\  TONIGHT  y  r 


French  Drawings 


f'RKUlT  \.4.T10\.A1,  l9-!0 

Urawine  of  Aue.  Isl,  )'.'.34. 

So.  40-6,02')  is  redeemable  by  1,1)00,000  fr 
4,897,741  •  .500,000  ' 

996,871  ■■  -200.000  • 

•‘  1,461,638  ••  200,000  ■ 

"  6,946,914  100,000  ' 

"  6,595, .59.3  ■■  100,000  • 

"  7,902,680  '■  160,000  ■• 

"  2,255,855  e  50,000  ■' 

"  2,436,824  "  50,000  " 

“  6,227,594  '•  60,000  " 

"  7,099,288  '■  60,000  “ 

•'  7,812,404  •'  60,000  “ 

"  7,950,916  '*  50,000  ■' 


British  Empire  Again 
Canada’s  Leading  Market 

'  Doincsiie  exports  lo  British  Km- 
piro  countries  in  .luly  toiajled  m 
^  value  $29. 711. 999  eomiiared  w  itli 
i  $25,424,999  in  July.  I'i33.  an  increasi’ 
of  $1,287,0()0  or  over  IGfif.  The  ex¬ 
ports  lo  the  United  Kin.crlom  at  $23,- 
943.091)  were  an  increase  of  over 
764.  and  to  the  Iri.sli  Free  State  at  . 
'.$635,909.  an  increase  of  over  17'').' 
I  The  value  of  the  goods  sent  to  ,\ii.s- 
'tralia  was  $1,905,000  as  against  $72().- 


New  Record  For  ! 

Welland  Ship  Canal  | 

\\  lit'ut  shipnienis  through  thcj 
Saiiit  Ste.  .Marie  ('anal,  Uanadian: 
and  I'nited  States  locks  were  light 
during  .iiily,  decreasing  from  28.- 
154,113  biisliels  in  .Tune  to  IB.OSS.Ijfi 
liushel.=.  but  other  grains  increased 
l).v  8  per  cent.,  or  4i7,ii7!  bushels,' 


“  6,'227,’594  '•  60,000  "  i  Compared  with  $7,000,  a  190^;  '  “gainst  7.90T370  tons  in  June  and 

••  7’812'404  •'  ronnn  ■•  'crease.  Exports  to  Britisli  South  *“  -luly.  1!*65. 

"  7’95o!916  '•  5o!ooo  "  | Africa  rose  from  $536,000  to  $990,-'  Poful  tonnage  0/1,334,376  tons 

The  following  numbers  are  redeemable  by  000,  a  gain  of  S-Uy.  Southern  Klio- i  Using  the  tVelland  Shij)  canal  was  a 
^^^likOOUoioo  406,00itol00  739,801  to 900  i “rude  purchases  to  the  extent high  recoril  for  July  and  cx- 
996,801  to 900  1,020,601  to 600  1,461,601  to 700  of  .$78,000,  which  was  an  S5‘',4  gain.  '  ^C9ded  last  years  July  traffic  by 

hvTinuda’s  $94,000  was  an  advance  -^3,074.  Iron  ore  was  heavier  tlian 
8,149,401  to  500  4,097,801  to 900  4,830,301  to 400  i  .,r  xiir/  in  1933  lit'  89  ton<(  i 

4,897,701  to  800  6,227,501  to  600  6.512,801  to  900  I 1*“  /•^•'  UJ  «U,b..t)  tons,  tlltumiUOUSI 

6.665.601  to 700  5,948,901  to 999  5,947.000  f’anada's  exports  to  tlie  Fast  also  '  ^'oal  by  63,588  tons,  pulpwood  liy  ; 

?:7«:?OUoMS7:812:4o}m5M7;Kim^  it9™'‘ 

7.902.601  to  700  7,960,901  to  999  7,951,000  i'ht*  value  of  $328,999  went  to  British  I  l'>  2.).90.). 

- -  ( India,  a  gain  of  42‘'v  ;  lo  Ceylon  $17.- .  Total  freight  msiiig  the  Si.  I.:*w 

KXPORTS  OP  FAIIM  PROOffTS.  ;  009,  a  gain  of  35064;  lo  •the  Sirait.s  :  renee  canals  during  Jiil;,  amounted 

_  The  export  products !  .S(>ttleinents  $169, 009,  a  gain  of  .  to  977,261  toms  and  was  the  ht  avics', 

of  the  Canadian  farm  to  the  I  tiit'd  •  o  i nw  1  •,  ,,  i  i  .  .. 

States  in  July  .amounted  in  value  I  here  were  al.so  considerahlc  July  tratfic  since  i:'2S.  ci-.cccciu.g 

1492.326  compared  with  $P('3.til8  '  advance.^  in  goods  sent  to  the  Brit-  tlic  l‘)33  iraffic  l>y  liiA.u!;-'.  Uiilp 


f  WELL  ,  here's  to  DIGGER 
AND  BETTER  MEALS;  ^ 
i  OLD  TIMER  . 


4<  ./  J 


(p^P^lfTWO  PORTERHOUSE 
j  STEAKS,  YES  SIR  ! 


^  I  Kj' : 


X'l 


:%) 

L 


LATER _ 

Avell'^bob,  its 

MORE  THAN  AN 
HOUR  SINCE  YOU 
ATE  THAT  STEAK 
DINNER  and  1  j 
don't  hear  YOU/ 


"^NO  SIREE!*— NEVER  \ 

IOlSESTEO  A  MEAL  BETTER 
IN  MY  LIFE, YOUR 
jh  /*,  OLD  STOCK  ALE  DID  THE 

V.  trick  alright  jack, 
1m  sold  on  the  ^ 


>on't  hear  you/,  nn  //iyuioEA 

CO M plaining y /if  ¥/,/  m  \n0W  ON  /  A*'  ’t  >1 


The  largest  iteiii  iasi,isli  WV-.si  Indies,  Dome.stic  exports  wood  wai'  hcavit-; 


■c  ll'2S.  e;:ccci 
l,y  i;iA,u!;4.  l> 


month  wa.s  bran,  short.s  and  middling 
at  $151^317. 


to  foreign  countries  at  $26,41'),999  year  l,y  65,30)  inns,  l.itnmiiiou.' 


SA 


1 
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THE  FINANCIAL  TIMES.  MONTREAL.  AUGUST  24,  1934 


NEWS  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 


NSURANCE  HEAD 
SEES  FARM  LOAN 
RESUMING  PLACE 


Risks  of  Unemployment  and  the  Cost  of 
Unemployment  Insurance 


Ivlanager  of  A.  L.  C.  Eeiiovc^ 
Supremacy  as  Security  Will 
be  Regained 

DEBT  REPUeTiaTION 

New  York  - -That,  fertile  farm  land 
will  once  attiiin  assume  supremaey  as 
security  for  loans;  that  (Unoioii- 
menti?  in  the  loan  tind  inc'rtjia;te  fieltl 
m  reecni  years  have  tended  to  un¬ 
dermine  the  moral  sttindard  of  the 
nation;  and  that  the  rhanfte  in  me¬ 
thods  of  fKtvernnicm  must  iueviiahlv 
sap  the  vitality  and  initiative  of  the 
people,  (  liarles  IJ.  Hohhins,  nianapcr 
and  general  counsel  of  the  American 
lafe  Convent  ion,  stated  in  an  ad¬ 
dress  delivered  to  the  National  Fra¬ 
ternal  t  ongress  at  Atlantic  City  dur¬ 
ing  the  past  week.  ^ 

"The  institution  of  life  insurance.’’ 
•Mr.  Robbins  said,  "has  done,  and  is 
doing,  more  to  smooth  the  path  of 
•  life  and  to  bring  sunshine  and  com¬ 
fort  into  homes  desolated  by  death 
than  any  other  institution  iii  Amer-  : 
ica.  It  has  passed  triumphantly 
through  this  time  of  financial  .stress, 
and  its  record  has  demonstrated  the 
wisdom  of  its  managers  in  invesi- 
curitics  have  depreciated  in  value. 
;ind,  in  so  many  of  the  companies, 
inability  of  tlie  mortgagor  lo  jtay  in-  ^ 
teresi  on  farm  mortgiiges  has  re-  ! 


Thoo^ands  1922.  19Z3  1924  1925  I9X  1927  1928  1929  1930  1931  1932.  1933  1934  1935  Thou^ndsl 

2,400 


2.100 


1922-  1923  1924-  1925  1926  1927  1928  1929  1950  1931  1932-  1933  1934  1935 


!  whenever  any  rate  of  interest  ex- 1 
ceeding  seven  per  cent,  is  stipulated 
for  in  any  mortgage  of  farm  real 
estate,  if  any  person  Is  liable  to 
pay  the  mortgage  tenders  or  pays 
to  the  person  entitled  to  receive 
the  money,  the  amount  owing  on 
such  mortgage  and  interest  to  the 
lime  of  pa.vment,  together  with  three 
month.';’  further  interest  in  lieu  of 
.lotice,  no  interest  shall  after  the 
CNItiry  of  the  three  mouths  period 
teferred  to  be  chargeable,  payable 
or  recoverable  in  respect  of  the  said 
mortgage  nt  any  rate  in  excess  of 
five  per  centum  per  annum. 

It  can  readily  be  seen  that  the 
legislation  explained  above  has 


LONDON  IN  FEAR 
RESULT  SILVER 


1 1s  at  present  in  the  province  in  con- 
I  nection  with  the  possibility  of  Im¬ 
porting  hay  from  the  Maritimes  in- 
,  to  the  British  market  Just  what 
will  come  of  the  project  is  aa  yet 
;  uncertain  but,  in  view  of  the  short 
MA  TVAMAI  I7ATIAIU  l  <-hls  season,  it  may  be  that  ac- 
ll/l  I  1  mil  '  tivities  along  the  Indicated  direction 

_  ;  may  not  be  fully  realized  at  pres¬ 
ent. 


Dollar  Excha^e  Fluctuates  Fol¬ 
lowing  Action  of  American 
Government 


UNCERTAINTY  PREVAILS 


BUSINESS  GROWTH 
COMMEROAL  LIFE 


in- 


Edmonton. — As  a  proof  of  the  re- 


t-ondon.  —  The  fluctuations  of  _ 

dtdlar  exchange  have  been  the  cen-  in  r 

tre  of  attention  in  the  financial  mar- ;  WCPease  of  70  P.C.  in 

kets.  Influenced  by  widespread ;  New  Assurances  7-Month 

_  _ _  _  fears  that  silver  nationalization  by  >  Period 

been  passed  by  ParirameiiT'for  the!'’’*’  Government  meant  j 

,  purpose  of  .arranging  settlements  on  '  vigorous 

'the  basts 
jiurpose 

'economic  _  .  . . . 

sible  extent,  the  irritation  and  ' es- 1 ^  pound  sterling  on  increase  of  70%  In  new  business 

iition  of  court  process  as  it  a«ects  1  ^ written  for  the  first  seven  months 
not  only  the  debtor  but  the  creditor,  i  - ^  of  1934  over  the  first  seven  months 

!  The  success  desired  for  this  j  ^  ^  nited  States  that  no  further 

legislation  by  Parliament  can  be  | do'''^'’J-'‘f*on  of  the  dollar  was  in- 
obtained  only  if  all  parties  con-i^p^ded.  and  recognition  of  the  fact 
I  cerned  get  together  with 


isis  of  compromise,  for  the  fhe  dol^r‘^h^^!^d  taken  plac^ 

se  of  removing,  in  difficult  Gie  dollar  the  I.«ndon- 

nlc  times,  to  the  greatest  Pos- i  jl ‘‘‘’“d  hero,  reports 

P>Yff4Tlf.  th<3  trrtfnflrtn  nnH  vav.  1  n5.11  <4  tO  the  pOUDd  SterllDK  OH  u..-.!,. _ 


the  I 


wcallh  and  will,  in  time,  rcstime  its 
;tt!)fcmacy  as  security  for  loans. 
Drouth,  chinch  bugs,  grasshoppers, 
ttiid  iigrictilltiral  experts  may  hurt 
the  ftirming  industry,  but  tliey  can¬ 
not  destroy  it. 

"A  more  serious  developtucnt  of 
I  lie  last  few  years.’’  lie  continued, 
"is  I  he  persistent  and  grow  ing  idea 
of  geu^'ral  rcptiditition  of  indebted¬ 
ness.  It  seems  to  me  it  is  higli 
time  tliat  wc  get  back  to  the  ideals 
and  iirinciiiles  of  tlie  founders  of 
litis  Rcinibiic  its  they  are  expressed 
in  the  ('onsiitut ion  of  tlie  I’nited 
States,  that  an  obligation  to  pay¬ 
back  money  borrowed  from  anotlier 
is  a  sacred  obligation,  Iliat  it  is  t 
matter  of  honor  and  not  one  to  be 
disregarded  when  the  clouds  of  de- 
Itression  ctisf  their  shadows  over  the 
land.  Instead  of  continuous  talk 
of  encouraging  everyone  to  repu- 
diiile  his  obligations  in  wliole  or  in 
part,  whicli  is  nothing  more  or  less 
tlian  dislionesty.  let  us  stress  that 
tiiero  is  a  moral  as  well  as  a  legal 
obli.gation  to  repay.  If  people  are 
taught  to  disregard  obligations  to 
repay  money,  how  soon  will  they 
also  disregard  their  obligations, 
legal,  moral,  sidritual  and  fraternal, 
and  the  social  and  political  system 
of  government  which  lias  brought 
this  country  of  ours  from  a  wilder- 
nc.sp  to  the  most  powerful  nation  of 
the  world  will  crumble,  and  the  dis¬ 
cs:  cr  will  bring  our  jieoplo  to  the 
same  dreadful  conditions  to  which 
.social  and  political  experiments  have 
brought  other  nations.  In  the  great 
wdck  of  restoring  the  ideals  of  this 
R'liuiilic.  Die  National  Fraternal 
Congress  can  ti.s.sume  ti  leading  part, 
i  am  liopeful  that  you  will  do  .so. 
I;  would  ho  a  irietit  service  lo  this 
nation  whicli  we  all  love  so  well  and 
of  which  wc  arc  so  justly  proud. 

l.tisitig  Indcpeiidcnoc. 

••.’is  a  peoi'lc.”  Mr.  Robbins  point- 
.  d  out.  "we  are  dciieiiding  more  ami 
more  on  a  central  govermnent,  not 
oti'y  to  do  our  tliinkiiig,  but  to  help 
i;;  out  of  any  difficulty  in  wliich  we 
find  ourselves.  Sticli  a  course  of 
iu  'ion  (icstroy.;  indi\idual  effort  and 
indi\idii;il  initiiitivo  the  two 

■>;;;  ic  principles  Upon  wliich  our  so- 
i-ial  .and  economic  sy.stcm  lias  been 
Iniilt.  Let  us  not  tibandon  tlieni  bc- 
cc.imo  tills  is  a  time  of  doubt  and 
auxitiy.  Cycles  of  depression  and 
of  pro.spcrity  come  and  go,  bill  liis- 
i-.uy  tt'uidies  us  tliat  this  nation  has 
made  :i  steady  advance,  in  spite  of 
its  ups  and  downs.  It  lias  attained 
for  it.-  jieoide  more  of  the  material 
tilings  tvliicb  bring  enjoyment  lo  life, 
iuid,  generally  a  btglier  standiird  of 
living.  Ilian  any  other  nation  has 
ever  attained,  or  may  hope  to  attain, 
judging  from  the  present  outlook, 
ro  lose  faith  in  institutions  that  liave 
built  the  nation  is  to  assert  that  they 
!ia->c  t)ccn  wrong,  and  we  all  know 
"  l;-ii  ;i  miglity  nation  tlicy  have 
linill.  it  is  lime  that  we  rcttirn  to 
I  lie  faith  of  our  falliors — the  lessons 
of  hi.dory  are  not  to  he  ignored. 
I-ifo.  iiiiorty  and  the  pur-snit  of  haii- 
jiir.c.ss  iire  just  as  imporiant  to-day 
c.s  iliey  were  in  Die  days  of  the 
birth  of  this  Republic.  :tnd  the  Con- 
siiiuiion  of  Die  Fnited  States  lias 
been  C'c  supreiiie  srdoguard  in  grant¬ 
ing  tiicsc  rights  lo  oiir  people.  T-et 
iis  not  invite  disaster  by  repudiating 
Diem. 

"Tiic  ireiiicndous  expenditures  for 
relit  f  liy  oiir  city,  slate  and  national 
gin ('rniiKUit  cxiiondiiurc.s  to  wliich 
I  hero  is  no  end  in  sight,  ami  w  iiicii 
arc  plunging  the  nation  deeiicr  and 
dceoer  in  dclu.  can  be.  repaid  only 
by  laxaiion.  ami  it  will  lie  taxation, 
not  i.iily  of  Dii.s  .generation,  Init  of 
.ecticrtiiion;  lo  come.”  the  speaker 
said  in  conclusiuti.  “Sncli  ttixation 
i.s  a  niaitor  i«f  serious  concern  to 
the  si.xly-five  millions  of  people  who 
t-.ri'c  pl.-'C'd  tlicir  savings  in  the 
hands  (.>f  hfe  insurance  institutions. 

It.  will  be  only  by  the  combined  ef- 
foris  of  life  insurance  organizations 
that  tl'oir  aceuninlations  will  be 
saved  from  exeessiyo  taxation,  and, 
in  the  meantime,  let  us  reduce  the 
burden  by  encouraging  the  spirit  of 
fraternal  lielping  of  your  brother  as 
exemplified  in  your  own  great  or¬ 
ganization  rather  than  depend  on 
governmental  doles.  I-ct  us  have 
less  paternalism  and  more  fraternal- 
ism.’’ 


By  the  use  of  the  accompanying  j  employment  service  of  Canada, 
the  I  which  if  welded  into  a  federal  or- 
1  ganizatlon  would  be  able  to  apply 


suited  iu  a  serious  loss  of  income,  !  Toronto.  —  In  considering 

1)111  I  firmly  believe  tliat  fertile  farm  I  possibility  of  unemployment  insur-|chari  based  on  post-war  years,  t 
land  is  iltc  basis  of  our  luuional  1  ance  licing  adopted  in  Canada  in  the 'Review  sliows  the  average  tine 

netir  future  the  .Monllily  Review  of  '  ployment  over  a  period  of  years  may  the  "work  test’’  with  maximum  cf 
the  Bank  of  Nova  Pcofia  estimates  be  expected  to  be  13.3%  of  the  2.350,-  ficiency. 

Dte  iirobable  results  of  the  move  on  000  workers  in  Canada.  'Phis  figure  .  Also,  expenditures  could  be  curb-  ! 

tlie  labor  market.  IDitil  now  tiic  does  not  include  those  provided  forced  only  by  the  setting  of  a  length 

labor  market  has  been  “fluid,”  Die  by  e.)iisting  legislation  covering  old  ^of  time  beyond  which  no  person 

surplus  of  workers  being  drained  off  age,  sickness  and  the  like. 

into  three  channels,  the  United  1  A  minimum  average  benefit  of  $5  After  the  10  weeks,  or  whatever 

States,  Canadian  farms,  and  on  the  a  week  being  supposed,  the  annual  period  was  set,  had  passed,  public 

part  of  European  laborers,  back  to  cost  of  "dole”  taken  over  a  period  1  relief  would  have  to  be  resorted  to. 

their  home  lands.  ‘  I  of  years,  will  be  about  $82,000,000,1  In  the  interests  of  actual  effi- 

Tlie  resulting  comparative  scar- 1  or  about  $1,575,000  a  week.  Iclency,  the  Review  states,  these  ser- 

city  of  proportional  unemployment,  i  Following  the  British  system  of  \  vice  restrictions  would  have  to  be 
the  Review  states,  would  not  obtain  ;  finance,  one-third  of  the  cost  1  placed  on  unemployment  insurance, 
if  a  means  of  livelihood  were  assiir- j  would  be  carried  by  each  of  the  I  "A  well  considered  scheme  will 


of  1933.  The  Commercial  Life  also 
reports  substantial  increases  in 

. -  -  - . -  . 

spirit  of  compromise.  In  those  cases  result  from  the  pre.sent  limited  jj,  Insurance 

where  rearrangements  are  entered  ’ of  currency  against  silver  j  office  west  of 

into  there  will  be  indicated  a  mca-  i  Ptirdiases  is  small,  immediately  |  Winnipeg,  and  the  only  one  with  its 
'sure  of  success  but  the  real  success  restored  confidence  and  the  ;  j,ead  office  in  the  Province  of  Al- 

of  the  legislation  can  be  determined  ,  ooHnr  strengthened  to  $5.0( ‘4.  I  berta. 

by  the  manner  in  which  the  parties  Hi®  week-end  it  was  fluctuating  j  Another  encouraging  feature  re- 

I  respect  the  obligations  thus  newly  narrowly  a  little  above  that  figure. .  parted  by  the  Commercial  Life  is  the 
|cr6atcd.  The  farmer  should  roiili/c  ' " lar^ro  I  nitod  ■  Slates  j  jjj  surrender  values  ap- 

'that  failure  on  his  part  honestly  (o  T'urchascs  in  the  I-ondoii  niarket ;  pjjpj  for  to  date  this  year,  with  a 
I  endeavor  to  observe  these  new  ob-  .piovidmg  a  useful  suiipori  because  ^  decrease  in  applica- 

Tigations  may  mean  that  he  can  bciOf  Washington’s  demand  for  .sterling  for  policy  loans.  The  Invest- 

petltioned  against  in  bankruptcy,  j  to  pay  for  Die.se  purchase.e,  iment.s  of  Die  Commercial  Life  are 

notwithstanding  section  7  of  the;  The  market  here  l.s  still  distrust-  jj,  „  romarktibly  fine  condition _ its 

Bankruptcy  Act  as  it  now  reads.  .fnl  tlie  dollar,  liowever,  and  Joans  on  farm  and  city  property  be- 

,  The  legislation  is  intended  to '  eonseuuently  looks  askance  at  theiing  practically  all  in  Northern  -M- 
I  bring  the  benefits  of  bankruptcy  iL  nited  States  monetary  P'^Ucy. ,  i,erta. 

I  legislation  into  the  rural  .areas  and  | 'Phis  policy  is  viewed  here  as  being  :  Tlie  Commercial  Life  is  engaged 
j  seeks  to  do  it  without  submitting  framed  to  create  conditions  favor- 1  jp  ^  program  of  development  a^d  lias 
!  the  farmer  to  what  he  may  feel  able  to  the  large  Treasury  debt  ;  .ippointed  Dwight  Hiilbert,  manager 
may  be,  indignity  on  going  through  funding  oper.ations  later  In  the!  at  Calgary,  and  Robert  H.  March, 
j  the  Bankruptcy  Court.  All  the  bone- 1  year,  a  programme  which  requires  i  manager  at  Saskatoon. 

fits  of  Icgisltitlon  in  so  far  as  1  confidence  in  Die  dollar  for  its  sue- j  _ 

they  can  be  passed  on  to  the  in-^cessful  prosecution. 

Deflalion  In  France 
Pari.s.  —  Press  propaganda  here 
in  favor  of  devaluation  of  the  franc 


^  ,,  ,  .dividual  having  to  do  with  insol- 

^^ould  be  eligible  for  pa>iTionis.  jvency  are  carried  to  him  and  not 
Aft»r  fho  irt  or  whofnv^r  'restricted  in  operation  to  the  larger 


Confederation  Life  Has 

Big  2-Months’  Business 


‘^‘*lfT  nrono«al  is  approved  bv  the  I of  |  During  the  2-month  period  May 
court  orc'Tnmmed  r  the  boa?d  I .‘'j  «  rise  in  prices.  10th  to  July  lOD.  the  field  force  of 

Piuaiicial  circles  do  not  feel  this  the  Confederation  Life  Association 
propaganda  can  succeed,  because  |  wrote  a  total  of  $11,000,000  of  new 
I’arlianicnt  will  never  dare  to 


the  act  clearly  sets  forth  that  a  pe¬ 
tition  under  the  Bankruptcy  Act  as 

aealnst  the  f.armer  who  has  such  1 to  ap- 1  insurance. 

proposal  approved  or  oonfirntod  1  This  big  volume  of  new  business 


od  those  without  positions,  and,  j  governments,  the  owners  of  Indus- Ido  much”,  the  Review  concludes,  ( pan^  only  be  'made  following  fail- 1  "‘0.“'.*^  the  income  of  rentiers,  |  whicli  equalled  the  total  production 

“where  it  is  unthinkable  that  willing  |try.  and  the  Insurable  workers.  Thej"but  only  so  long  as  It  Is  not  ex-  '  yVe  on  the  part  of  the  farmer  to  i',’*^‘'t:tals  and  all  persons  with  fixed  jof  the  association  for  Die  year  lyiC. 
workers  should  be  left  to  starve,”  ' levy,  therefore,  would  be  about  $28,- [peeled  to  produce  a  now  heaven  Icarrv  out  anv  of  the  terms  of  the  ...  ' ‘‘“d  upproxinmted  Dio  uinount  of- 

Die  fact  remains  the  establishment  1 500,000  annually  on  the  resources  oft  and  a  new  earth.  Its  greatest  dan-  1  proposal,  and  It  must  further  be  I  feared  that  the  camptugn  ;  new  insurance  written  during  the 

of  a  guaranteed  income  would  "free- !  each  group.  "These  are  large  fig- j  ger  will  be  the  too  warm  expecta-  i  shown  that  such  failure  shall  not  1™^''  weaken  the  credit  of  the  State,  [  corresponding  period  of  Die  lionm 

ze”  the  labor  market,  so  the  com-  ures,”  the  view  comments.  .  -  .  .  .  .  . .  i 

pensatory  fluctuation  would  not  take  To  prevent  abuse,  the  review 
place.  'commends  the  str.''ngthening 


;e  fig- !  ger  will  be  the  too  warm  expecta-  i  shown  that  such  failure  shall  not  ;  uie  ireau  or  me  Mtiic.  |  corresponuing  pcriou  ot  Die  i.onm 

i  Rons  of  its  beneficiaries  and  sup- I  be  deemed  an  act  of  bankruptcy  jf;  however,  and  that  the  Government ;  years  1928  and  1929,  was  written  in 
5w  re- I  porters.  Against  these  dangers,  we  [in  the  opinion  of  the  court  such  act  !'*'•''>■  he  energetic  enough  to  honor  of  the  tilst  birtliday  of  the 

of  the!  shall  be  well  advised  to  guard.”  uvas  due  to  causes  beyond  the  con- .*hc  necc.s.sary  price  dcfla- 1  president  of  the  Institution. 


The  Farm  Credit  Act 


Explanation  of  Purposes  of  New  Legislation  by  the 
Minister  of  Finance 


Ottawa.  —  In  explanation  of  the 
purposes  of  the  Farmers’  Creditors 
Arrangement  Act  the  following 
statement  has  been  issued  by  Hon. 
E.  N.  Rhodes,  Minister  of  Finance: 

At  the  last  session  of  Parliament 
there  was  passed  an  act  to  facilitate 
compromises  and  arrangements  be¬ 
tween  farmers  and  their  creditors. 

This  act  was  drafted  for  the 
specific  purpose  of  dealing  with  the 
financial  difficulties  of  farmers.  For 
making  arrangements  as  between  | 
farmers  and  their  creditors  Parlia-  i 


best  be  indicated  by  quoting  the 
preamble  to  the  act  itself: 

"Whereas  in  view  of  the  do 
pressed  state  of  agriculture  the 
present  indebtedness  of  many  far¬ 
mers  is  beyond  their  capacity  10 
pay;  and  whereas  it  is  essential  in 
the  interest  of  the  Dominion  to  re 
tain  the  farmers  on  the  land  as  ef¬ 
ficient  producers  and  for  such  pur¬ 
pose  it  is  necessary  to  provide 
means  whereby  compromises  or  re 
arrangements  can  be  effected  of 
debts  of  farmers  ■who  are  unable 
meiit  desired  that  the  mechanism  |  pay;’’ 

provided  should  bo  as  simple  and  |  “Parliament  was  faced  with  great 
inexpensive  as  possible.  Parliament !  difficulty  in  the  drafting  of  legis- 
furlher  desired  to  provide  macliin- j  lation  which  would  fairly  and  cquit- 
ery  inexpensive  to  the  farmer  in  |  ably  lake  care  of  the  rights  both 
that  type  of  case  wliere  arrange-  of  debtor  and  creditor.  This  diffi- 
meuls  or  compromises  cannot  ad-jculty  was  enhanced  when  Parlia- 
vantagcously  be  made  whereby  ajmenl  had  knowledge  of  the  fact  that 
clearance  can  be  obtained  by  the  ■  almost  everyone  in  Die  position  of 
debtor.  !  creditor  was  also  liiniself  or  itself 

The  question  of  jurisdiction  lias  1  in  the  position  of  debtor  to  some- 


so  olteii  lieeii  raised  relative  to 
debt  iidjusinient  tliat  Die  legal  posi¬ 
tion  sbouUl  be  borne  in  mind.  Under 
Die  Constitution  Die  Federal  Parlia- { legislating  as  stated  above 
iiient  deals  with  legislation  coming  |  interest  of  the  Dominion  t< 


Roy;)!  Bank  of  Canada 

F.  Mc.Millan,  accountant  at  the 
Seigneurs  Street  branch  of  the  Royal 
Bank  of  Cauad.a  has  been  appointed 
manager  of  D;o  Atwater  &  St.  Cathe¬ 
rine  blanch,  Moniretil. 

.1.  S.  Hill,  accouiitaiu  at  Stratford 
lias  been  made  manager  at  Hard- 
rock,  Out. 

D.  R.  Sutlierlaiul.  .iccouniant 
Dacliinc  lias  liecn  made  manager  at  I 
Arvida,  Qiie. 

C.  D.  .Marble,  of  bead  office  lias  : 
been  made  manajicr  at  l.acomhe.  I 
Alta.  j 


one  else  by  virtue  of  contract  or  of 
tru.st.  Parliament,  however,  regard¬ 
ed  as  paramount  the  necessity  of 
in  the 
retain 

within  tlie  term  "bankruptcy  and  I  the  farmers  on  the  land  as  efficient 
insolvency”  wliereas  the  Provincial  I  producer.s.” 

Eegislaturc  has  control  ot  “property-  u  felt  that  if  the  debtor  and  cre- 
and  civil  rigliis.”  The  term  "bank-lditor  can  be  brou.ght  together  easily 
rupt”  wa.s  originally  applied  back  j  and  the  actual  fticts  and  circum- 
iii  early  days  only  to  fraudulent  ,  stances  obtain  reasonable  and  frank 
persons.  'riic  word,  however,  has  i  consideration  then  that  there  sliould 
iituiorgonc  ti  transfer  of  sense  until  and  would  be  an  understanding  ar- 
iiow  the  iiopular  sense  means  an  in-  rived  at.  The  legislation  makes 
solvent  delilor  or  one  who  is  unable  available  to  both  sides  the  oppor- 
to  meet  liis  liabilities.  Bankruptcy  tiinity  that  there  may  be  fair  inves¬ 
ts  not  fraudulent  when  claims  arc  :  tigaiion  of  the  true  situation.  This 
boyoMil  Die  capticity  to  pay.  should  mean  a  fresh  start  for  Die 

I, Util  Die  passing  of  the  Hank-  debtor,  a  start  whicli  will  mean  that 

iii|)lt-.v  .4,e|  by  the  Parliainont  of  .while  he  will  still  have  obligations 

Canada  in  1919  there  was  no  bank-  those  obligations  will  be  so  rcar- 

riipu-y  Legislation  as  such  although  1  ranged  that  he  can  face  the  future 

the  Provincial  Legislature  liad  to  Ojwith  confidence  and  be  no  longer 
de.grce  suuglit  lo  deal  willi  Die  pro- !  in  default.  Raeli  party  must  be 
blent  by  passing  Voluntary  Assign-  prepared  lo  deal  rea.sonably  with  the 
nients  .-Vets,  the  Province  of  Quebec  other.  A  settlement  is  needed  between 
dealing  with  llte  same  subject  ncD"  debtor  and  creditor  and  it  must  be 
ter  iu  ccriain  sections  of  its  1  ivil  made  without  destroying  the  basis 
l  ode.  In  cases  of  bankruptcy  and  of  credit  and  confidence,  and  as 
insolvenc.v  naturall.v  llierc  will  do- I  well  without  undermining  the  basis 
velop  ;i  great  inaii.x  intricate  and:  of  co-operation. 

loeliiiical  questions.  Conflicting  in- j  if,  under  llic  art,  the  parties  :it 
terests.  and  claims  when  in  sum  |  their  meeting  cannot  agtee  then 
total  thev  nnicli  exceed  the  capacity  there  Is  provision  for  appeal  to  a 

formulate  a 


bo  made  when  the  efforts  before 
[the  official  receiver  have  proved 
{abortive,  the  request  to  be  made 
by  the  farmer  or  any  creditor. 

In  the  case  of  an  assignment, 
petition  or  proposal,  iu  the  Province 
of  Quebec,  the  Superior  Court  of  the 
judicial  district  where  the  farmer 
resides,  and  in  other  provinces,  the 
county  or  district  court,  shall  have 
exclusive  jurisdiction  under  the  act, 
subject  to  appeal  to  the  Appeal  Court 
of  the  province. 

When  a  proposal  has  been  con¬ 
curred  in  by  tliree-quarters  of  the 
unsecured  creditors  and  by  the  se¬ 
cured  creditors  it  is  to  be  approved 
by  the  court,  and  whenever  it  is  ap¬ 
proved  by  the  court,  or  when  it  has 
been  formulated  and  confirmed  by  the 
board  of  review  the  court  may  order 
the  farmer  to  execute  any  mortgage, 
conveyance  or  other  instrument  ne¬ 
cessary  to  give  effect  to  the  pro¬ 
posal. 

When  the  fanner  files  a  proposal 
with  the  official  receiver  It  acts  as 
a  stay  of  proceedings  and  no  action 
can  be  taken  against  the  farmer  for 
a  period  of  69  days  from  the  date 
of  filing,  lull  from  the  dale  of  filing 
all  the  property  of  the  farmer  is 
under  the  authority  of  the  court 
pending  the  final  disposition  of  any 
proceedings  in  connection  with  the 
proposal. 

Frovineial  Boards. 

In  each  province  there  is  provi¬ 
sion  for  a  board  of  review,  which 
shall  consist  of  a  chief  commission¬ 
er  and  two  other  commissioners. 
The  ciiief  commissioner  shall  be  a 
judge  of  the  Superior  or  Supreme 
t’ourt  of  the  province.  One  com¬ 
missioner  shall  be  appointed  as  a 
representative  of  a  particular  class, 
commissioner  as  a  representative  of 
debtors.  While  each  of  the  two 
commissioners,  apart  from  the  chief 
commissioner,  as  stated  above,  is  a 
representatives  of  a  particular  class, 
debtor  or  creditor  as  the  case  may 
be.  yet  their  appointments  will  prim¬ 
arily  be  based  on  Die  soundness  of 
their  judgment  as  reasonable  men, 
and  their  knowledge  of  condition.s, 
and  their  appointineni  to  the  board 
will  be  on  that  basis  and  not  for  the 
purpose  of  having  each  appear  as 
advocate  for  either  a  debtor  or  cre¬ 
ditor  in  matters  Dial  come  before 
the  board. 

VVIien  no  proposal  lias  been  ap¬ 
proved  by  tlie  crediior  Die  board 
of  review  shall  endeavor  on  appli- 
ation  by  the  farmer  or  any  credit¬ 
or  to  formulate  an  tieeeprable  pro¬ 
posal  to  be  submitted  to  the  eredit- 
ors  and  the  delitor.  and  the  board 
shall  consider  representations  on  the 


trol  of  the  farmer. 


Bank  Clearinas 


[Don  policy  pursued  In  recent 
months.  ]-'inancial  eircle.s  here  are  j 


Macdonald,  which  falls  on  July  11th. 
New  business  of  the  Confederation* 


convinced  tliat  this  deflation  is  iin- .  Life  for  the  month  of  July  amounted 


Auguet  ICth  and  piimparisons  with  the  same 
week  last  year  (ollow 


po.ssible  without  reducing  tariffs  I  to  $3,841,408.  comprising  $3,117.8115 

_ _  and  suppressing  quotas,  in  other  |  of  ordinary  insurance  and  $723,603 

Hank  riearinga^in  Canada  for  the^wei'kj'ndini;  j  words,  without  letting  foreign  goods  i  of  group  lusur,ance.  Insurance  in 

1  »  '  enter  more  freely.  Such  a  policy,  I  force  as  at  the  end  of  July  totalled 

however,  requires  great  eourage,  |  $363,273,218,  of  which  $337,136,028 
because  it  will  Injure  many  inter-  represented  ordinary  Insurance  and 
ests.  $26,137,190  group  insurance.  This 

-  indicates  a  gain  of  over  $2,250,000  In 

MARITDIE  HAY  FOB  I’.K.  busincs.s  in  force  since  the  end  of 
Saint  John,  N.  B. — A  representa-|  1933,  when  it  was  shown  at  $361,- 


Montrual 
Toronto 
Winnipe:;  . 
Vftnpouvvr 
Ottawa  .  . 
Hamilton  .  . 

Quebec . 

London ....... 

Halifax . 

('aljrary . 

^aint  John 

\  ictoria . 

Regina . 
|!dmonton  .  .  . 
Tyrant  ford  . 
Kingston 
Lrterborough 
WindpoT 
Fort  William.  . 
.Sherbrooke.  .  . 

Kitehoner . 

Moose  Jaw  . 

N.  Westminster 
Moneton  .  . 
('hatham 
Sarnia .  . 

Sudbury  .  .  . 
Medicine  Hat 
Prinee  Albert 
Lethbridge  .  . 

Brandon 


1934 

1933 

!7.'i,391,0S4 

$74,307,128 

9,1,846,113 

87.3'.)6,8U 

77.713,166 

98.1,57,5.50 

14,669,056 

13,387,412 

3,942,237 

3,784,922 

8,117,779 

8,236,522 

8,458,682 

3,572,510 

2,108.867 

2,209,913 

1,0!.‘2.048 

1,821.370 

4,984,413 

6,594,479 

1,683.536 

1, 833.05:) 

I.2.-)0,748 

1,319,811  1 

2,825.630 

3,121.9.59  1 

3,189,992 

3.182,035  1 

727,355 

633,774  1 

532,638 

547,737 

540,372 

.548,560  1 

1,941,666 

2,066,412  1 

716.364 

533.657 

<91,108 

555,292 

1,035,195 

896.347 

400,130 

436,529  I 

496,836 

424,039  1 

.574,868 

.571,479 

41 ‘9, '286 

463,416  ' 

356,382 

347,142 

817,334 

.553.010  : 

194,828 

188.461 

2.6.417 

-26 1 .6 1 5  : 

•leil.t-tT 

339,031  1 

267,465 

280,180 

five  of  an  English  stock  feed  firm  044,688. 


MUTUAL 
CIATION 

NADA 
iARiO 


VO'RITiM®  FIRE  AND  AUT0M0BII,E' 
^N|^NC£‘;AT  COST,  ASSETS  $,A.6IW 


ALL  POLICIES  NON-ASSESSABLE.  PAYING 
DIVIDENDS  RANGING  FROM  207.70305'. 


IT  CERTAINLY  IS  READY  CASH 
CAN  VOUCH  FOR  EARLY  SETTLEMENT 
WITHIN  TWENTY  FOUR  HOURS 


to  pax  iiroduce  these  tan-les  AVhich  tribunal  which  tan 

tire  difficult  to  unravel.  While  under  binding  propos.-'.!  basing  it  upon  the  part  of  those  interest r-d. 
the  Bankruptcy  .-\ct  a  farmer  can- ; ‘‘present  and  prospective  capaliiljty  If  any  such  proiio.sal  formulated 
not  be  forced  into  bankruptcy,  yet  of  the  debtor  to  perforin  the  obliga-  |by  the  board  is  approved  by  the  cr.v 
lie  ran  voluntarily  assign  and  seck  'fjons  prescribed  and  the  producTive  ditors  and  the  debtor,  it  shall  be 
relief  under  Die  act.  Owing  to  the  _  value  of  the  farm."  (Section  12t.  |  filed  in  the  court  anti  shall  be  bind- 

Procedure  is  Simple.  1 

The  procedure  to  be  followed  b.' 
a  farmer  seeking  relief  is  simple. 

The  Governor-in-Council  will  ap- 


far-flung  naliiro  of  the  Hominion, 
its  relative  sparse  population,  and 
because  of  Die  infrequency  In  nor¬ 
mal  times  of  recourse  by  many  of 


our  citizens  to  bankruptcy,  the  cen- ,  judicial  centre  of  every 

tres  of  administration  of  ^  ,  I  farming  community  an  official  re- 

ruptcy  law  arc  usually  'celver.  To  this  man  the  farmer  may 

from  one  another  by  considerame  nfficinl  receiver  will  as- 


dislance.  Because  of  the  necessity 
of  full  and  complete  notice,  of  full 
and  complete  detail  of  advertising, 
etc.,  the  expense  involved  in  any 
case  under  the  Bankruptcy  Act  is 
considerable  and  hence  many  farm¬ 
ers  feel  that  they  cannot  seek  relief 
under  it.  Parliament  In  the  act  re¬ 
cently  passed  has  sought  to  make 
available  in  the  simplest  possible 
manner  machinery  whereby: 

(a)  Compromise  or  rearrange¬ 
ments  may  be  effected  of  the  debts 


go.  The  official  receiver  will  as 
sist  him  In  preparing  his  statement 
of  affairs  and  in  making  a  proposal 
to  his  creditors.  This  proposal  and 
a  statement  of  his  affairs  will  go  to 
each  creditor  with  notice  of  date  and 
place  of  meeting.  At  this  meeting 
the  farmer’s  affairs  and  the  pro¬ 
posal  will  be  frankly  and  Informally 
discussed. 

The  proposal  of  the  farmer  may 
provide  for  a  compromise  or  an  ex¬ 
tension  of  time,  or  a  scheme  of  ar¬ 
rangement  In  relation  to  a  debt 
owing  to  a  secured  creditor,  or  in 
relation  to  a  debt  owing  to  a  per- 


I  of  those  farmers  who  are  unable  to 
pa.v  but  whose  statements  of  affairs 
1  and  general  desire  indicate  hope  of  acquired  movable  or 

I  ,,  ■  ,  1.  1  io  I  Immovable  property  subject  to 

j  (b  Where  the  indebtedness  IS  out  ,  redemption,  but  in  1 

jof  all  proportion  to  the  assets  in,  tho  z-nnciirrem 

,,,  order  to  make 


I  liat 


ing  on  Die  debtor  and  ail  the  credit¬ 
or!? — secured  and  unsecured. 

If  the  creditors  or  the  debtor  de¬ 
cline  to  approve  the  proposal  so 
formulated,  the  board  may  never¬ 
theless  confirm  such  proposal,  either 
as  formulated  or  as  amended  by 
the  board,  in  which  case  it  shall 
be  approved  by  the  court  and  shall 
be  binding  upon  all  the  creditors 
and  the  debtor  as  in  the  case  of  a 
proposal  duly  accepted  by  the  cre¬ 
ditors  and  debtor  and  approved  by 
the  court. 

The  board  shall  base  Its  proposal, 
as  already  stated,  upon  the  present 
and  prospective  capability  of  the 
debtor  to  perform  the  obligations 
prescribed  and  the  productive  value 
of  the  farm. 

The  board  of  course  may  decline 
to  formulate  a  proposal  in  any  case 
where  it  does  not  coD.‘jlder  it  can 
do  so  in  fairness  and  justice  to  the 
debtor  or  the  creditors. 

The  board  may  hear  evidence  to 


o  me  asseia  lu ,  ,  .  ;  aid  it  in  Coming  to  a  conclusion. 

tUlV  start  the  ‘he  concurrence  ^o^^  ^ 


only  reasonable  course  is  to  seek  !  re,.n*irp,i^^ex'cont”^bi  *^lh'e*^'c  ase  ^!if  h>i'  e  been  passed  by  the 

bankruptcy  discharge,  and  the  aet  ‘  ^  "  j  Gov-ernor-in-(’o«nciI. 

makes  provision  for  an  assignment  |  ,’^101^  is  !  , '‘'here  >s  ^"«‘her  mterest.ug  ser- 

at  little  expense  to  Die  farmer.  tribunal  to  which  request  tan'"""  ‘he  act  which  is  new  in  th. 


'Fhe  object  of  the  legislation  can 


.law  of  Canada.  If  provides  that  ‘ 


“It  certainly  is  Ready  Cash** 

LFYLAND.  Albrria. 
Mr.  E.  B.  H.  Shaver.  Secretary. 
The  Commercial  Life  Assurance 

Co.  of  Canada. 

Dear  Sir: 

I  hereby  wish  to  thank  the  Com¬ 
pany  for  the  wonderful  way  you 
do  business  and  for  the  quickness 
with  which  you  put  my  money 
through. 

I  think  your  Ready  Cash  Policy 
is  all  and  more  than  it  represents 
lo  be. 

It  certainly  is  Ready  Cash,  as 
our  first  premium  was  sent  in  on 
the  2bth  of  February  and  my  little 
boy  s  death  occurred  on  March 
41I4:  yet  you  never  hesitated  in 
forw.'xrHintj  the  money  as  seon  as 
you  heard. 

Ihankir."  you  aRnin,  I  remain. 

Sincerelv. 

(SiRned)  MRS,  L.  MASSIF 


*’Can  vouch  for  early  settlement’* 

GLENEVIS.  Alberta. 
Commercial  Life  Assurance  Co. 
EDMONTON.  Alberta. 

Dear  Sirs' 

I  must  write  end  thank  you  for 
the  t  heque  for  $1,000,00  which  has 
ju«l  been  h.inded  to  me  Althouch 
my  husband  has  had  your  policy 
for  onlv  three  years  you  have 
made  payment  without  any  trouble 
to  mvAelf  and  family.  I  can  vouch 
for  an  early  settlement  from  The 
Commercial  I.ife  Assurance  Com¬ 
pany.  Thanking  you  sincerely. 

•  (Signedi  MRS.  MARY  NL’SL. 


“Within  twenty-four  hours'* 

EDMONTON.  Albert... 

The  Commercinl  I.ife  .Assce.  Co 
EDMONTON.  Canndd. 

Dear  Mr.  Glenwrij^ht . 

Please  accept  mv  hearttfelt 
thanks  for  the  efficient  manner  in 
which  your  Company  am!  represen¬ 
tative  have  handled  the  claim  made 
by  the  death  of  my  dear  husband. 

I  am  grateful  for  the  service 
vour  Company  rendered  in  present¬ 
ing  payment  of  this  claim  within 
twenty-four  hour’s  from  death. 

I  will  not  hesitate  to  recommend 
vour  Company  to  anyone 
Yours  very  trulv, 

(Signed)  ELIZABETH  TERR. 


FROM  LIVING  POLICYHOLDERS  AND  ANNUITANTS 


“Surprised  and  delighted'* 

PASADENA.  Cnlit. 

I'he  Commercml  Lif**  -Xsisuranre 

Company  of  Canada, 
EDMONTON.  Canada. 

Dear  Sit 

I  was  surprised  and  delighted 
o\  er  the  very  prompt  way  you 
completed  my  application  and  re 
mittance  for  a  further  addition  to 
my  .Annuity. 

We  wish  your  Company  con¬ 
tinued  prospority  and  success 
through  A.  D.  1934  and  for  many 
years  thereafter. 

Yours  sincerely. 

(Signed)  EDGAR  RICHARDSON. 


“No  Hesitation  in  Rscommending 
The  Commercial  Life’* 

V  ANCOUVT.R.  B.C. 
The  Commercial  Life  Assurance 

Comp-inv, 

I  DMONTON.  Alta 
Dear  Sirs: 

This  acknowledges  receipt  of 
cheque  covering  Cold  Bond  held  by 
the  writer  which  matured  May  Isl. 
and  which  was  mailed  to  me 
promptly. 

I  w»j»h  to  thank  you  for  your 
promptnes.s  at  all  times  to  any 
matter  concerning  the  above  Bond 
and  would  certainly  recommend 
The  Commercuil  Life  to  anyone 
contemplating  Life  Insurance. 

Wishing  your  Company  every 
success  in  the  future, 

Y'ours  very  truly. 

(Signed)  H  BILLINGTON. 


“Heartily  recommend  this  method** 

EDMONTON.  Alla. 
The  Commercial  Life  Assco.  Co.» 
EDMONTON,  Alberta. 

Dear  Sirs: 

Please  accept  my  sincere  thanks 
for  your  immediate  settlement  of 
matured  gold  bond  $1,000.00. 

May  I  add  that  I  heartily  reeom' 
mend  this  method  of  saving,  par* 
tlcularly  to  young  wage  eamars. 

Yours  very  truly. 

(Signed)  (Miss)  AMY  UCLOW. 


70% 


INCREASE  IN  NEW  BUSINESS 
FIRST  SEVEN  MONTHS  OF  1934 
OVER  FIRST  SEVEN  MONTHS  OF  1933 
Roprosentative!)  will  bo  appotntod  in  all  districts  In  Alberta,  Saskatchewan,  British  Columbia,  and 
Manitoba  where  The  Cotiiniereial  Life  Is  not  already  represented.  Apply  Agency  Department. 


Assurance  Company  Qfl  Canada 


HEAD  OFFICE:  EDMONTON,  CANADA 


THE  HNANCIAI.  TIMES.  MONTREAL,  AUGVIST  24,  1934 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


Report  On  Values  Frojn 

Workings  of  Yanliec  Girl 


PUBLIC  OFFERING 

300,000  SHARES  :  rnuuutiiuH  rti\cM 

'  loronio. — Iicwan  C  onsoliiiai- ! 

OF  ARCADIA  GOLD  IN  TURNER  VALLEY 

mill  (in  its  tiniporty  in  the  .Miita-  | 

Z  'T  '  iH'Wiin  aroa,  acr'inlin::  (o  wnrcl  ro-j,,.  ,  ,  _  _  , 

Mining  Syndicate  Selling  Treas-i  i-oivnl  from  iIk'  iidd  iliis  wook  |  Highwood-Sarcce  Now  Produc- 
iiry  Stock  at  50  Cents  a  M  onmnt  for  fho  fonndai ions  is  bciiiK  >  ing  Between  450  and  500 
Share  poured  and  the  sn-.K  t.irr  u  ill  l.rKin  Barrels  Daily 

It)  {<h<nv  form  ni  a  few  flays.  The  | 

FOR  DEVELOPMENT  lyli;;  2mid*U' d/o,'.lj?anon''b£^  OTHERS  MARK  PROGRESS  , 

-  •  ibo  end  of  tbn  ctiircnt  lear.  -  I 

Pr-oAnectus  Records  Some  Soec-  riim^tor.s  of  Vcnliiros.  I,ul., 'vliidi  '  Cal  sari.  -Two  wells  in  soiiili  Tiir- 


Rapid  Progress  With  Mill 
At  Matachewan  Consol. 


NEW  WELLS  NEAR 

PRODUCTION  AREA  !«»i . .  .  .  foo* 

j  Al  flip  faee.  (1  foci  avc;a?e(i  ■l‘'i  i/eiay 

IN  TURNER  VALLEY ja^i-«’taVen^n”r’w^^^^^  fiom'  •' ^  : 

I  lo  C  feet  slunied  from  .1':’,  to  .11  I  oronto.  -  !•  roe  >,o!d  is  nffirial!,'  : 

lir,kur.r..4  «;  al  P  J  I  Kold  and  ilir  boltoin  from  tiiis  point  nu'orted  lo  bate  been  iincinpied  hi  . 

hghwood-Sarcce  Now  Produc-:  2:  vs  taken  mer  widths  of  iron,  drifting  on  the  ma.n  vein  at  the  l.aic 

mg  Between  450  and  500  2  to  ‘feet  showed  as  hi;;h  as  't>vel  by  VVinKold  Mtnes.  nd.ioin- i 

^  o.  m.  .o.d_^  Jlm  rmsti  Xo,  :o,  l.m  -  -  -Honio.  m  1.,^  ^1^  ^ 

OTHERS  MARK  PROGRESS  j ''""/"ir  ''’v'"'-'*  'sati  wlth^ioul'faeeVin^ 

"  "  V'*-'  1."''  "1'  .ndieating  an  averuKe  width -of  over  i 

<  al.ar>.-Two  wells  in  south  T.h-  ivei:;;'  wid/h  .d  ore  irii./fi^^l'wdh  •;  i 


.JWINGOLD  UNCOVERS 
SOME  FREE  GOLD, 


^roma‘"'n"J';tnm;:r‘“nm:otf,.  JUlWC  rnLL  UULU, 

eial  sottrccs  that  .samples  ctil  alnti/t  _  . 

the  level  fr.om  the  west  workinas  at  Shaft  Will  be  Continued  to  275 


FIRST 


wry  Stock  at  50  Cents  a 
Share 

FOR  DEVELOPMENT 


Prospectus  Records  Some  Spec 


ing  Between  450  and  500 
Barrels  Daily 

OTHERS  MARK  PROGRESS 


Foot  Level  Without 
Delay 

loronlo  t’limii  The  Mniincial  Times 
Toronto.  -  IT-ee  Kold  is  nffieial!,' 
vported  to  hn\e  heen  iitieovered  in 


San  AtHonio.  in  the  Klee  i.ako  . 
I.  Alaniloba.  To  date,  tlie  drift  I 


with  both  faee.s  in  favorable  ore.  and 
indicating  tin  average  width  -of  over 


MINE 


Information  gathcrcdl  direct 
from  the  mines.  ' 

Opinion  linseci  on  1 5  years 
of  close  contact  with  mining 


NORTHERN  MINER 

TOKOJiTO  ^  It;  ^  year 

largest  Mining  (.trcu’atio'i  in  Oimli 


. .  ...........  .  ....  ,11  ....,11,11  I  in-  avei'ncrc,  winlh  of  nrp  i.5  T  fret  Ml.n  ’  .  ,  .. 

taeular  Finds  From  Porcupine  ‘’'''iT'bit'h'-  controls  ihe  M.-iiaidiewtin  nor  Valley  arc  now  drilling  in  the  an  aver-ice  value  of  •ibont  nv  and  results  froin  t 

.  .  _.  .  c-  D  j  .  fonsoliiiated.  nnnonneed  rieeisioti  limestone,  and  two  more  are  laiiidlvict  v*^-c- *•  1  ",  cn  available  within  the 

Mining  District — Six  Produc-i  i;,to  m  .lulv  i,.  proeinui  wiih  mill  .■■.pp.n.aehing  the  lime  Mcauwl  ile  pitse 

»  '  ‘'“‘v-  ii.iiiiMiiit.  shnwino-  m  the  hack,  an  ore  Irngth  . .  ...  - r - 


ers  in  Area 


eon.striK  lion,  tifirr  ealeulat ions  of  llighwood-Sarcee.  at  present  ihi 
development  work  carried  on  since  (ij:.-t;(,.si  producer  in  the  field,  is  eon 


I'liblic  offering  is  being  made  of  ^lay.  lit.',-..  I  ntici .gi  otuul  o|H'ia-  iinnin.g  its  output  of  T.Tn  to  aOn  bur- 

TPO  Ono  sliare.s  of  Ire.-iseri  stork  of  Hohs.  acrordmg  to  a  recent  otiiria!  i(];<  a  day,  T'v.o  separators  have,  ,  ,  .  I'oiv  ,..v.  ...  ..  ............  ...  .......  ; 

Arradl-I  (Told  Mines  limited  hv  report,  has  proven  32LM7k’  tons  of  diren  sei  up  and  these  are  heiug  I  ehminol  and  grah.  h.ite  ,|jp  pi-pspnce  of  vi.siblo  gold  in  T  aseko  T.ake.  n.f.— The  ball  mill  I 

Stewart  M.-Xair  C-  Co'  and  Met  iiai-'i '‘-ii'i  1'^  average  grade  of  '  p,;t ,1  alieriialeh  on  aerotint  of  i he  ' '''  bcdng  drifted  on.  a  good  '  recently  instiilled  on  the  Taylor- j 

Urns'  a-  i  n*  I.t  To  ..eni's  a  share"  1’^'''  I""'  '><  leres’siii  ot  (leaning  out  al  trequent  '  of  (•oiiimcrcial  ore  is  indieai- ■  Windfall  property  is  surpassing  the, 

T’roceeds  of  ‘'le  issue  •Ciiriiii''  i<i  properly  ore  r«’- ’  .,1^.  feet  below  the  .Me  ft.  level.  I.u  p,|_  e.xpectations  of  the  management  in 


I  aicrage  of 


Hulk  Umpling  is  noyv  be  ngiT'-”'  i'''  | 'inderway.  This  ore  is 

'and  Vsnlts  "from  this  «houW  I  m  n?el- 'up  this'‘^^^^^ 

dKi"“  1,0  available  within  the  ne.xt  few!'  ’  rlnelm!  r  m  a  wide  zone 

,  Shope  Xo.  785  is  reported  at  presen  -j.pj,  lioing  developed!  .  . .  diignig  from  thirty  to  sixty  feet  in 

ib^pi  in  Ihe  hack,  an  ore  length  on  the  surface,  and  has  an  Work  On  Tavlor- Windfall  .'m  In  from  a  trace 

of  ISO  feet  between  raises  with  •HI  length  of  2..5no  foot,  with  1  ..  C  .*•  ^Zthnr  i T 

■  ■  . .  .e  .sampling  disclosing  high:  Lxcecding  Expectations  "’o' her  lode^  was  rcwontly  taken  over 

ore  in  a  iiumher  of  places,  and  i  - -  !  u,.  .  I  ciIctsod  and  as.sociates 

Ihe  luesence  of  vi.siblo  gold  in  T  aseko  T.ake.  n.f.— The  ball  milll.vPn  ""louver  financiers 

iiterial  being  drifted  on.  a  good  i  recently  instiilled  on  the  Tti.' h"'- j opuicnt  charge  of  the  devel- 


faee  sampling  disclosing 


s.nmpk".  in  'h''  ;.,ade  ore  in  a  iiumher  of  places,  and 


I’roceeds  of  tiie  issue,  acvnrimg  to 
the  prospcctu.'.  A  ill  lie  ii-i-d  to  • 
plore  and  develop  the  properti  m 
accordance  with  the  plans  laid 
down  bv  the  (-.ompiiuy's  engineer, 

ssal£'=7?i!H.HIGH  VALUES  AT  “-USE  LARGE  HOIST  =f 

m  the  lorcupine  tuinin-,  diiision  of.  /TITSIST*  H  i  ' deepest  mcII  in  the  |  1  I  /T/YSinmnPP  north-east,  direction,  lias  been  Irac- 

Ontano.  A  large  sum  has  alread.i  rfjWWA|{  i,{  Jrn  j  AT  FA  I  fflnIRRiflhr  on  surface  for  a  distance  of  ap- 

Iieen  spent  m  surface  trenching  and  yUlll’nit  Uvijl/Um  ,ind  is  repiirted  to  lie  below  the  rt  |  rilLvU111/I*lI/UL  proximately  1400  feet  with  visible 

exploration  work.  etc.  This  work  has:  -  jhottom  (if  ihe  old  hole,  and  tlio;  .  - -  j  gold  in  evidence  .at  various  points. 

H,,cc  1.^1,  App^.,  (o  i,..j 

been  e.xp.-).se(l  in  a  series  of  trenehes  oicate  in  or  Ul  c  U  ..  Pioperty  of  Tieadwcll-  mnditions  .am  disrlosed  at  denth.  it 


serves  total  SO. 15;;  tons  of  an  ii\e;’- 
age  value  of  .$7.01 :  in  tlie  dyke  zone 
ore  reserves  are  idaced  itt  OS..  IT 
tons,  al  tin  average  of  .86.02. 


HIGH  VALUES  AT 


cemuri  noyalties  resumed  tirill-  ’  t  J  r  '  ? 

ing  iifK-r  cementing  6-mcb  casing  at !  'S  c«';niiUe,l.  >  otir  ily. 

a  depth  (If  5.8611  foot,  and  good  pro- ,  I--""  -'"0"  t 

.gros.s  IS  now  tx'ing  made  drilling  in  j  broken  in  the  slope.  _ 

.'he  linu'  below  .■..,S’75  feet.  .Separat- :  ’ 

(It'S  iimi  tirodiiciiou  etniipnioni  arc  ^  IIpI'  f  I  IfTIICi 

.  ,s lod  u,c  .  cl,  Hit  LARGE  HUISl 

I’iicalia.  the  deepest  well  in  the  j 
liimg  ha.;  Iieen  side-tracking  a  lost  I  AT  |7A  V  f^fimPPIl 
liil  and  is  reported  to  lie  below  the  1 

bottom  of  the  old  hole,  and  tlio' 


.V,..  ........  .......  ■  ...  iiic  m.tiiagcmeiii  .ii  :  AIFFTIVf  ini'RXrii 

slope  is  heiag  carried  up  on  .i  f  ii  .\s  a  result  of  the  encouragements  ;  the  matter  of  production.  While  of  j  '  '  .ximui  it.x  r.ii, 

and  it  is  estimated,  roughly,  lhai  mot  with  on  the  150  foot  level,  itionly  a  ten-ton  rating  it  lias  been  i  1  oronto. — The  annual  meeting  of 

there  is  tiliout  1500  i.u  2000  ton.s  of  has  iieen  derided  to  continue  the  j  demonstrated  that  owing  to  die  easy  I  Vermillion  Lake 


been  ex'p.ise(l  in  a  series  of  trenehes  oicaic  in  i....vov.os  v  .. 

pits  and  exeavaiions  over  a  len.gth  Per  Ton  '  Siiooner-Anaeonda  has  p.t.ssod  Yukon  Company 

of  more  th.an  1)00  feet  with  an  :mi-  -  (ilii'ouglt  the  rtalhousies  whore  it  en-  -. 

(i.aronl  aierai't  uidih  of  over  5ii  ,  inronio  Uure.n,  The  l  ii.aniial  tinic*  ;  ( (luiiii'fed  a  lieavi  showing  c>f  oil  Rudhtirv,  Fah'onliridgc  X'ickel 

feet.  j  loroiH.'i  .\t  tV.inna!  Void  Mine.-,  land  .-omega..  Its  depth  thi.s  wcekjyTines.  r.td.,  has  pnrehaseii  and  ro- 

V.“  a  result  of  these  encouraging  \Ianiloba  dtifting  oit  the  flr,=t , ...21.  feel.  In.  view  of  its  mnyed  jq  j|<,  propertv  a  large  hois! 
liisrlosures,  it  has  been  decided  to  .  i, „i  imi  ■,  md  ii  ^ .  fiK:''*"  "f’f'-Sareec  it.Tormerly  used  at  the  Tirrington  on- 

('xplore  tills  ore  bod.v  at  depth  by  a  '  .  .  |  “h'luld  be  a  lug  jiroduecr.  erations  of  (he  Treadecll  Vukon  Co., 

well-planned  diamcnd-drillitig  pro-  can  be  said  that  .ivcragc  \a,ue'.o-e:^  Cuhlix  is  drillmg  5o  feet  below  near  Chelmsford.  The  hol.st  is  of 
gram  now  in  progress  in  eonjunc-  widths  o;'  t  l'>  0  iT,  at  ‘  i  iinnitig  j  th('  i'lilhousies  at  ■).750  feel.  Tiiere  1 1 ,500  ft.  cajiacity  and  will  be  utiliz- 
Hon  with  further  underground  wnrk,|  iiian  1  oz.  ,,f  g(0d  tar  ton.  f)n  j  is  2  "00  feet  of  oil  in  the  hole.  Sit-'ed  in  the  sinking  of  th"  new  four- 

nnder  the  supervision  of  a  staff  of:  2nd  level  dri'tinz  has  proceeded ; ''-oted  a  iiuarlrr  mile  ;,outh  of  Mar  compartment  shaft  r.u-ently  started 

capable  engineers.  gp  ft  _  on  ibi:  Tnl  level,  whirl) .  'iftif  *'  mile  north  by  I-'alconhridge,  This  shaft  has 

This  work  should  conclusively'  ryeentlv  reaclu-d  the  vei.T,  just  a!"'  Highwood-Sarcee.  it  is  on  jirovcn  , been  virtually  completed  to  a  depth 


Yukon  Company 


loronlo  Uure-iu  The  Finanvirtl  finic^  MdlHIfcrPil  J!  i 

loroiH.'i,  -.Vt  tT’.luiia!  C,,!d  Mine.-, laud  .-cmc  ga.,. 

in  .yianiloba.  dt  ifting  oit  the  fir,=T , .'‘•7' ■' 

,  ,  proximirv  to 
level  has  jirccccded  '1,  and  ii,„,  ,,  ,  . 


ishaft  lo  an  objective  of  27-5  feet  |  crushing  riuality  of  the  ore  it  is  .Mines,  Ltd.,  which  was  held  in 

—  without  delay.  A.  A.  r.ee.  mine- ,  possible  to  tint  through  easily  dou-  J®'""'"  o".  August  16th,  was  ad- 

T  manager,  reports  that  another  vein  bic  and  possibly  three  times  the  rat- | until  August  ."Oth,  at  10  a.m. 

about  800  feet  to  the  south  of  the  led  capacity.  Tlio  diamond  drilling  1  of  tvi-o  deals 

shaft  and  running  in  a  generally  j  that  is  being  carried  on  lo  jirospect  I  "  “'tth  are  now  in  the  making  xvill 

nT*I?  itutth-east  direction,  lias  been  Irac-  the  ground  has  demonstrated  Ihatj'”’  Eone  into  and  passed  upon  by 

IlIlP^  ed  on  surface  for  a  distance  of  ap-|thc  ore  of  the  Taylor-Windfall  oc- •  ^'’^’’clio'dGrs. 

proximately  1,400  feet  with  visihio  ;  rurs  in  a  cone-sliaiied  deposit  and:  1  o 

Igold  in  evidence  .at  various  points,  tlmt  the  high  grade  values  are  in  !  Q‘?,Urc.  -  Ti7e  pfo(iu\tion  of  Lt- 
ingtonl  Diamond  drilling  of  this  vein  has  layers  or  sections  interspersed  withjtpr  in  Ouobcc  rrovin.-e  during  July 
11  '  |been  recommended  .and  if  favorable '  lower  grade  but  commereially  pro-  amounted  to  1  i.ttno.ono  _  poimd.”.  a.s 
conditions  are  disrlosed  at  depth,  it'fitablo  ore.  "a* gam  ’o'f*’^ Vi 

is  expected  that  after  the  rrosseut  I  Development  ivork  on  tlie  "lo'her- j m  the  .=anm  iMc^nth  was 
I  has  been  driven  to  the  north  from  jlode  property  located  just  across  the,  )  ino.noo  nound.s,  compared  with  .1,4;:, 2,- 
X'tckeljthe  275  foot  level  to  pick  up  IhelTaseko  River  from  the  Tavlor-Wind- h.',0  pounds  in  July  l?33.  a  dccrea.se 
.,.1  r«.  '<lf  2ll.7e'r. 


gram  now  in  progress  m  con.iunc- 


! acreage  and  a  l.ig  well  is  assured. 


prove  the  values  and  widths  at  depth  I  fp^y  rounds  htne  Iieen  lakcu  nut.  On  | ‘  ’’’  assured.  |(;>f  no  ft.  through  .an  oyerburden  of 

of  the  now  know  surface  ore  body.  :  op,]  jj.,]  ii  yi-is  it  is  re- i  Drilling  was  iiroccoding  below  ■  ond  the  work  of  continuing 

and  eniible  ttic  company  to  carry  o'ati  period  tjp.t  yalucfs  likewi.se  tire  bel-i  !.l"6  feet  at  Kichfiehl  Itoyali ie.s  v. d!,  ‘ tlM'ough  tlie  bed  rock  will  be  eom- 
definite  plans  for  bringing  .Vreadin  j  than  an  ounce.  Ins;  us  .s.oon .  tl>reo-()tiartci  s  of  a  mile  northwest  'iff need  right  aw  ay. 

('.old  Mines  into  production.  !  .|y  2,.,}  jpve]  work  as  well  sfartoii.:"-  Highw  .lod-Sareec.  .Analysis  of  j  Afost  of  the  mine  and  mill  equip-; 

Xurnerous  as.says  have  lieeti  "lade;  pp.,,,^  Pp  pioeeedid  wi;h  to  oiieii  r(('eiii  siimple.s  indicates  that  a  ment  at  the  Krrington  property,^ 
the  Arcadia  ore,  some  of  ihcmipp  ,5,,,  .j,],  ipy,-].  All  cro:. seals  have  ; ''InHi'-''  "f  foimation  .should  he  en-  Avliich  was  rhised  down  in  lOTO.  has  | 


('.old  Mines  into  production.  :  jp^p]  .ji  mdi  sfartoi 

Xurnerous  as.says  have  l,eru  made;  pi.yps  will  be  luoeeedi  d  wi;I’  to  ope 
the  .Arcadia  ore,  some  of  ;hf■m;^|p  .j,],  i,-.voi.  All  croi'.scnis  hav_ 

(ircviding  talhrr  spectacular  ro-  !ppp,j  widened  to  full  dcicloi, men;. 
suits  One  conseriaiiio  group  (if  as-  ,j,.  2-(ar  width. 

sav  results  (gold  at  •?20.67i.  sb()ws|  •[•pp  r.imnar  "brea!;"  has  in" : 
.surface  lalues  ranging  from  ?2.1"ifp„nd  to  he  3h  fi  wide,  ami  it  i, 
per  ton  (the  lowest  among  28  sam-:  stinted  that  it  will  ha\e  to  be  dia 
pies  to  $2,:i.40.  values  in  the  inclined i  ,„p,id  drilled  or  (rosscut  at  ini-'. 
shaft  tij)  to  $28.00.  and  in  the  main  y^i^  k,  ascertain  .vliithor  .>i1ic:  bn 

shaft  from  $5.20  to  SS.60.  Tliesc;  ^c.s  e.ernr  in  it.  Tlicre  arc  V'-" 

tallies  .'ire  exrlusiv(>  of  the  specta- ^  pyidp,ipps  of  rhese. 
enlar  showings  in  the  high-gr;idc{  cmting  started  at  the  right,  ri-'c. 
"Tommy  Rums"  vein  lying  to  the  wtih  lirifting  fron  the  siiafi  tr." 
north  of  the  main  gold  hetiring  siil-:  p„)s  was  not  ea.sy,  as  ih>'>  aituai'o: 
phile  ore  body.  ;  w.'is  obscured  by  a  porid  yiy  toiig  '.i 

It  has  been  cstlmafcd  that  ib(  i  that  cut  the  vci'a  at  riglr  anali.'  ; 

proving  of  the  downward  extension  j  ti,p  p„it,t  of  lulor.seetio.i  iiy  I'u 

of  the  ore  to  even  a  comparatively  r  ross.-iuts.  The  sriiation  in  )i!  .'\i 
slmllow  depth  will  block  out  a  verylpy  ,,,,  tpp  porpio.r;-  wa.-,  involKd 


foi  Illation  should  he  <'n-Avhich  was  rhised  down  in  IfitlO.  has 


full  diwcloiimcn;  |(ounuu',T  .sliMiily.  now  heen  renio-.cd,  I>asi  rebruarv 

I  Situated  on  the  west  side  of  f  he  ; -''f "'-''I  '['OfR  bought,  from, 
bi-eak"  has  1m'>  p  ,  f I'  id  tin'  llichfiold  i".  ihrowing  in- freadwel!  A  ukon  (  o.  a  6-ft. 
vi.'c  lid  it  i,  'i.(r(.  :iug  light  on  conditions  in  that  '  "•  vacuum  and  other  pumps.  | 

l'h‘,.’e  to  .ii-,-  arc,  and  dovrbiiiments  are  hein  r  "  '"'i''.  belling  and  other  equipment,  ; 
•ross'evt  .,t  in,.'  .-i  ..•(■.  v  clus..!lv  hv  the  oil  fra-;"’  become  part  of  the  plant  for  the  I 

'  (’the-  ,ii.,..  ‘  i.  an.'! I  ’-.5-ton  mill,  which  is  now  tin- j 

f...V;;';(;  (.bmeH:\,m?;.u(^theK;;:^  reg.., a.-  production.  ‘  ! 

;t  tbo  ri-hi  p;  c.  <  V  lb"  .\!(D.iugall-.Sc.g,ir'  ' 

ti  e  shafi  (  -.H’.d.  ■  wa'.  f- et  deetmr  than  ”  , 

st'.’htm, !ii.:tb'  o-.i-b'arcce.  ha-f  a  mile  to  ihe  ^  "oy'H'Vf-Mern 

poriu...,.  toil-. I  .  „  i,i,  .,,,,1  .Sponsored  by  the  Treadwell  A  ukon  ' 


■  -.ir.ii.-.  wa-.  :'.5ii  f,  et  deeiioi'  than 
lii.;;h\  (>. '(i-fiarcce.  half  a  mile  (o  ihe 
iior.i,.  I;;:  the  formations  have  Iieen 
ilHi'niiig  oui  wiih  doprli  and  as  pres- 
eni  II  i.s  only  22"  in  250  feet  deciier 
than  the  big  (iroduccr.  the  differmicc 
being  aceouniod  for  by  the  sotilli- 


I'on.  The  Itnssicres  was  later  turn¬ 
ed  over  to  new  interests. 


large  tonnage— sufficient  to  cstab-:  put  apparciUiy  .he  in-.iiagcmenc''""'  MAFA^^A  fAIFflMF 

lish  the  Arcadia  as  a  profitable  min-  j  qnickh  chose  the  he.s(  iilacc  to  drifi.  In  the  heart  of  the  producing  area  ifJrtLflCtJrl  fllV/l/iflEi 
ing  venture.  l  for  after  a  round  or  tw...  hi,gh  lal- !  Di'-pc"-"-  Royaltie.s  is  drilling  at  '  will 

Officers  .and  directors  include  M'm  !  ties  commenced  (  oming  in.  The ,  21 )  feet.  iM  lllf  V  ^(111  Hni  1 

K.  Dederlrk,  X.A'.,  jires.;  Ralph  H  |  ypip  pas  been  found  to  ho  standing  j  Carlton  r.oyahies.  whirh  attained;  II"  «IUJUl  I 

.\feKee.  Ph.D.,  N.Y..  vice-pros.;  Chas.i  vertical.  Ja  detitb  of  2.(i"()  feet  within  the  first  _ _ 

Price-Green.  .Montreal,  see.v-trea.s. : ;  uy  diamond  drilling  Theic  i,s:20  days  of  drilling,  has  been  drilling  Below  June  Fifnirp  WkJrli  Man  i 
M.  Ralph  Carrier.  Lansing.  C.S.;]  Known  to  be  a  orngth  of  KiO-ovO  ft.  in  hard  sand  just  above  the  Car-  o  •  ,  r»  t  \»/ 

W.  II.  Kilpatrick,  Detroit;  Dr.  Ilen-j  of  ground  indicated  to  c.ntain  good  dium  satid.stone.  agement  roiriiS  Uut,  Was  , 

ry  AV.  Xiehols.  (''hieac.o.  and  .los.i  (f,  pjgp  values  in  the  iteinity  of  the  'n  legal  subdivision  three  of  Ihe  Abnormal  1 

Mont;?omery,  Toronto.  |  shaftr  and  tJiis  dnllin;?  h.nvcs  val-  ^anious  snctlon  Ilcnfrow  T?.f>y;ilty  _ 

- -  ■  tiOS  OtfOn  at  bor?)  f'niis.  The  .saiOP  ^  om))any,  I^imiiod.  of  '.vhicll  .  buy  roronlo  Bureau  The  Financial  Times 

nnAOnPfP  nrnAn'r  'Cin.  Xo  l.  Show-S  ingh  grade  ore  on  "(-‘cker  Is  presidmit,  is  rigging  up  Toronto.  --  Gross  (irodiiction  fig- 
rKlIIlKr.VN  KrrllK  I  .  S'nface  sou  ft.  t..  Uio  west.  U  a  ""'1  .'^.(■''('(’uled  to  spud  in  liii  ,  week,  ures  for  Alacassa  .Mines.  Lid.,  for  fhe 

«  Iivuwtuuu  «1U&  VUl  :  theory  that  No  2  vein  is  simplv  an  important  and  promising  loc-g-  mom h  of  .Inly,  amoiinted  to  approxi- , 

r  Annin  I  r  HIIIMrC:  offshom  or  exteasion  of  Xo,  I  ’(and  northwest  of  llighv.  (,od-s)av-  rnately  .?20Tino  as  compared  with 


Montgomer.v,  Toronto. 


PROGRESS  REPORT 
GABRIELLE  MINES 


vciti)  is  correct  then  'mt'i'e  of  .8117,000  for  the 


Sliaft  Down  lo  205  Foot  Level,;  ground 
According  to  Official’s 

Report  irr  p 


not  a  sejiarate  vein)  is  correct,  then 
several  hundred  .eet  mo.  e  can  hr 
added  to  the  le..'gth  of  iaispimblc 
ground  fur  drifliog  1(>  w  .i;  i;  u|)on. 


EL-BONANZA  CORP. 


Toronto  Bureau  The  Financial  Tini^ji 

Toronto,— A  progre.^s  report  cm-,  10  DilCt/  BnillfPir 

ering  operatmns  from  .Inly  15  to  21,  ij  |j|Jj|  lii\SI,I,j  hl«i 

has  been  issued  by  Gabriolle  Mines,  '' 

Ltd.,  over  the  signature  -i.'  George;'  .  TT  ~  r. 

IT.  Salton,  mine  managrr.  On  .luly '  Gfricials  Plan  to  Bring  Property 
21.  the  shaft  had  retr  hei!  ,  Jci.ih  ofl  into  Production  as  5oon 
205  ft.  and  at  06  ft.  a  station  was,  ,^5  Possible 

Gijr.  tbo  roporr  stales.  ;iih1  roniin-t 

UCS  in  pan;  Two  crosscut  r(i|ind."-|  Toroi.to  Dwrea.i  Thr  r-i„,„ri,,l  Timn, 
wore  taken  northwe.sl  from  the  sta-  -loronio.  -  A.  \v,  .gcn  .■■(n..r'.l 
tton  prcpara dry  further  c.y.ss- ^  km;,,,,, y 

cutting  and  (Infiing  -m  this  ,(  vel  ai  p,,,.;,,,,,,,. 

a  If'or  dale.  operations  at  the  Grcai  lii'tir  i.ak, 

After  pa.ssing  throiigti  .-i  few  ;  p,-,,p,.rty,  jp  dcsp.i.'cli  o,  tiie  hr'i.i 
rounds  of  feld.spar  porphyrv  with !  (,ffi<-.>  .n,  Toronio.  state-;  iha'  ‘the 
some  admixed  .'■■('dimciu  -  the  shaft  i  qiamond  drill  which  wa>,  reei'iiil' 
is  now  approaching  Hie  ■-reenstone  i  purchased  by  ihc  com|i;ni>  huil  laketi 
contact.  It  is  expei  tr.'t  that  The;  in  liy  air-plaiu'  ns  m.iw  ruiininc 
greenstone  wiil  he  cut  w  ihin  the  I weiii.v-foii:  liotir.’’  dail.v. 


Toronto  D'.iread  Thr  Tin 

I  Tor'iiiio.  —  \\ .  ,s 

j  manager  of  KMion.-Hi/;' 
I  porat.ion.  Ltd.,  who  i..( 


(III  ..tiner.'il 
.Mimiig  1  or- 
.'-Uperv  i:(il|.; 
Hear  i.ake 


I  word  fold  of  the  structure.  While  preceding  month.  .According  to  an! 
iPlp  coiidiiion.s  at  rbi.s  h'eation  a;"'  very  official  of  the  company,  tlie  .Juno  fi.g- ! 

Isimilar  to  those  at  !!igh.v.oo(i-s;a,('ce,  nre  was  f.omewhat  abnormal,  in  that 
'  !  it  should  bo  •.■;lightly  shallower.  high  grade  from  llirce  different' 

Alyer.s  and  Wright  Syndicate  l.s  slopes  got  to  the  mill  during  the 

I  drilling  I’.rnutid  8"0  feel.  This  [iro-  same  period.  It  is  tlio  intenti'in  of 
liiisiu':  wel'  lc:;s  than  half  a  mile  tJte  eompany  to  keep  gross  produc-, 

*  'V.c;  t  of  IJigliwood-Sarece  and  a  lion  running  from  $!IO.OOO  to  $2.5,000  i 

1(0  (iiiartcr  mile  sonih  of  Renfrew  and  per  month,  which  would  show  ap- 

j^  .el,,.,  In  the  west  fold,  is  in  a  loe::-  nro.vimatc  monthly  earnings  of 
lion  V.  hero  good  prodm  lion  is  as-  $50,000.  It  is  pointed  ont,  however, 
ured.  Hiat  Ihe  fhieiuations  in  the  Canadian  , 

J'ty  Criiish  Dominion  is  drilling  around  cqnivaleuf  of  the  Washington  gold 
2,f:"0  feet  and  has  run  |::-iiU'h  eas-  pri(;c  have  a  considerable  bearing  on 
iu'j  lo  2.200  feel,  i<  is  midway  be-  net  earnings  at  the  present  time, 
rweeu  Richfield  and  I’lcilta  tind  after  deducting  35  cents  per  ounce 
tlirce-iinarters  of  a  mile  pot  liiwesi  of  al  Hie  mint,  the  acHial  jiriec  received  ; 
'  ,  lii.ghwood-Sarcee,  Ti,.-.  hii  is  half  i.'^  (inly  about  $23.80, 


sp.i.'cli  lo  the  iie-i-i  ,  ^2.,-i!3QQ  Gold  Qi’.Oir!?:  Ships 
I  i-iate-;  Iha'  *Hie  i  ^  <r-/icnnn 


next  tw(i  rolindf 


Tit*'  .diafi  will;  l.'our  drill  hide; 


then  rontiniie  in  greensione  for  sev-  pleied  on  the  Ronanza  vein  lo  d:".'  .  i,),i,.|i'e-  im;,  .cliiiiped  a  iir'.  l;  of 
eral  bimdrcd  feet  and  all  ertissciitsl  and  ilie  core  sliow-.  very  in-ia y  na  o',,,,  ai  .8;;o  a,,  oanr.e. 

below  the  200  fl.  level  will  be  en-llivc  .siher.  proiing  th.-ii  ilii;.  xiiii  '.rpis  is  rlie  iirodiiet  of  both  stnp- 
tirely  in  the  ore  bearing  green.uone  j  carries  its  nelino.-.-i  to  depHi.  .  in-  ami  ('evc.'opmcnt  woH;  and  de- 

Ftirther  surface  sanqiling  was!  The  company  ii.-i;-.  puielia'a.-i  a  r.imisti-atc"  'he  operation-;  are  iir 

undertaken  on  the  .\o.  2  vein  w  itli ! ''ompleie  m;niii;g  plan:  am!  (xpiii,  (.fj,-,;  ,ip  j,n,i  g,  eater  i>:  o- 

26  -more  channel  samidei  i  a  ken.  |  inclnding  powei'  plant,  ci""-  ..  being  iii'ide  "cncraliv  The- 

making  a  total  of  70  samples  ft-om ,  Prcs.sors.  genm  at.H  .  boli-i'-^.  "'ocfr  ,  ,Ka 

this  vein  Trenching  on  (be  north- «  '‘"">">nd  dri!l.  "diJ |  „-,onth.  muting  through  some  7,i 

west  end  of  the  vein  extended  ihoi'-""  <H>ove  a  full  season  .s  supidy  ot  ,,  ,  Xf  the  end  of  Hie  inorih 

known  length  by  15  r.  Ile.vy  over-  nicrchandise  has  been  bought  and  is  |  ,o  la'  m  m.itbV "p 

burden  and  water  preven  ed  fur-'""''  propert.v  .  ,  ^  ^ 

iher  work  on  thi.s  end  of  the  vein  Hie  eompany  state  that  ;  ‘  ,.„u,,-,.,'-i»on  of  nrodiieimn  is  as 

but  the  quartz  still  had  a  width  of  o  ’""  "['"K  |  fallow  "  ' 

ft.  with  good  values  where  last  ex-  h  the  least  poss.hU-  ^  ■ 

iw^cori  delay.  A  complete  survey  is  henig  ;  ^vaiue 


way  thriv.u’b  Hv  I.ov.t  r  Pinion  rc  W  ith  the  new  hoisting  farillties  in 
Cl  ni  nualvsis  of  samide.,  n^veiil.t.  nperation,  sluifi  sinkin.n  operation.s 

front  the  2,)7ri  foot  level  is  iti  pr<i- : 
I  I  rx  ri  ’  .  cress  w  itli  Hu'  shaft  down  to  2.62(1  ! 

?,vioOO  vjOiti  V't'-iATt?:  25nip5  f('p(  II],  im  way  to  the  2.756  foot  oh-  j 

Pr-M  RvJr'.f  Vt1-50  ‘qd'v  non  l"''*He.  at  whiclt  point  a  new  level  , 
It!  DllCii  A  A..K.  v>4D,UU(J  or.tabli.shrd  and  drifting  com-  I 

-„,onm  Th. ' t  Im-s  ’7^"^''''  bnng  ; 

tiM'  vvorUinpR  HnfU’T  inr  oro  nodipr. 

I  or'inio,  • -Reiii  (..sent  mv  leioveiv  mined  on  the  2.17.5  foot  i 

the  im.nlh  (if  .lu!y.  '■:;rdioo  Go.d  047,-,  f,,.,,  m 

i.'irt;(  iins  .shiiiped  a  ,11''.  1;  ot  >  l->,-  ,-,1,;,,  iiojj,,;  extended  \v('siward.  this' 
I  wuh  gold  al  $.>0  an  oiinre.  work  having  heen  in  progress  for 


Ttc'  f  itinlH,l.T|  l  ilTICX 


■I’riii'c.setit  ia  v 


oni-  fci,-  Hie  im.nlh 


':ii'di(i'i  Gold. 


'.fills  is  rlie  Iirodiiet  of  both  rF'P- ,  .shout  a  week.  At  the  1.506  hnrizoii. 
in.T  ami  ('evc.b'pmcnt  wore  and  de-  driving  is  proceeding  eastward  with 
rnensti'iHer  'he  operation-;  are  i'c  aijoui  .a  month  to  six  vveeks  work 
inr  spci  ded  up  end  gia  ater  in'o-  .-iiiead.  before  the  ore  zon"  is  enter 

gi(';>s  being  made  gencrali.v.  The-  ,-d.  The  incline  raise  from  the 

mil!  ran  about  ih,'  s.-inie  during  the  !,r>25  1,1  the  1.506  level  is  hcia.g  con 

month,  putting  through  some  7,1  Hnued. 


merchandise  lias  been  bought  and  is  ,  ,  '  ' 

now  on  its  way  iiuo  the  property .  l  '""  ^pee'.^.l  to  be  t.,i  ought  up 

Officials  of  iho  company  state  that  ;  ‘ 

it  is  their  intention  to  bring  the  mine  |  .  ''onipurisou  of  prodiieijon  is  .is 
to  iiroduetion  with  Hie  least  jxissihU' ■  loHows; 

(lelnv  \  I'nr'iritolp  t-:  K.'lii*-  ■  _Aallie 


s  expect'-, I  to  be  pirntgiit  up  Nipissmg  Mines  Advi$e 
ompurisou  of  prodiieiion  is  as  ShsTcholders  Re  Dividends; 


A'alue  '  Toronto  Bure.vu  Th<?  Ftn.vncial  Tim»s  ' 

posed.  J  f  ,,  made  of  the  companies  claims  which  M".''.  HIP  oz . .$21,26"  loronro. 

On  the  northwest  .-nd  of  ihe  vein  q,  another  week,  i  ."loc.  71"  oz .  22,260  warding  cheques  for  the  121.1-  d.vi- 

a  section  ,0  ft.  long  gave  an  aver-,,,  j,,  stated  '.lulv,  i  lO'i  oz . t5.(i0"  dtii'i,  paid  Atigusi  I-:),  advises  Hiat  i 

age  valur_of  $5.''.i4  over  an  average:  u-jth'the’imi'roved  position  of  the'  H  ''iH  be  .seen  that  the  values  for  ns  of  .iuly  28  a  hrmf  finamia!  slate-| 
width  of  i.S  ft.,  with  the  northwest ,  pjjyj,,.  ,„;,,-kpi  dqi-jng  the  iiasi  two,. July  arc  pracHcail.v  (louble  ihoiieof  merit  .'-hows  Hie 
f^nd  still  open.  On  the  southeast  sufficient  funds  on  liand  *  aij>  in'c\ious  iiionili.  tioii; 

end  a  section  105  ft.  long  cave  anjtfj  take  care  of  all  operations,  ilmj  - - -  ^asli  in  bank.  ?:o 

average  of  $7  over  an  average  width  i  outlook  for  the  future  is  state.-i  to  |  ,  r-  i  i  i  .  fa-'lpoad  br 

of  5.2  ft.  On  a  hundred  foot  section  j  be  exreptioually  favoralilc  ivianaainy  A*oici  Locates  other  invcstmeii 

one  sample  across  7  ft.  ii  value  of!  _ 1 -  -  -  Six  Well-defined  Veins  Aalu"  I'R'  bullion. 

$8  65,  another  sample  across  a  width:  iii  ,  _ i  residue  on  hand 

of  2.3  ft.  gave,  a  value  of  $7.83.  .All!  L-Oal  Oeam  UlSCO\„rCU'  Toionto  Bureau  The  r-iiiaiicial  Time, 

values  given  above  are  computed  at:  [|i  Cumberland  Field,  N.S.  Toronto. —  According  to  mform.i-  Toi.il  .  ■. 

$20  gold  I  . —  'tion  received  from  .John  Deekm.Tii,  SlmreholderE  .art 

Although  during  the  first,  period!  Maritime  Bure.vu  The  Fin-aucii  Time.  I  secretary  and  trcastp-er  of  Mar.duluy  |  ’ b(,  dividc-nci  mu.si 


of  July  10  days  were  lost  to  active 
sinking  by  lack  .of  power,  etc.,  it  is 


,,f  merit  .'-hows  Hic  follovv  .i 
t  iou  : 

t'.ash  in  bank,  .governracui 
.Old  ra.ilr.'iad  bonds  and 
other  invcstnients  .  .  — 

iia  A'.aliie  I'jf  bullion,  ore  and 


Toll'll  . . 83.'H>5.031  I 

SlmreholderE  .arc  abso  aitvisiid  that 
tiie  dividc-ncl  mu.si  not  ho  iindor- 


Uallfax,  N.S. —The,  discovciy  of  s  Oold  Mines,  operating  in  the  Dere.^- ;  stoorl  to  be  a  regular  divirle.ud ;  that , 
promising  seam  of  coal  In  tl"?  .J'-ig- i  J-ako  spction  i'f  .Manitoba,  six  o)i  .'iii.l  after  .\u,g’t(  l  1.  Nipi.?-. 


still  expected  that  ihe  next  level;  gipr,  area,  bears  fresh  promise  for i  "  t'**‘'‘6fined  veins  hare  b-ocri 'liscloc-  sin"  -^imrcs  u.'ay  regit'e, pd  cr! 
objective  will  be,  reached  about  the  i  the  oldest  mining  district  in  turn-  some  20  pits  and  'iballow  ,  o-.a  j  jf-rred  either  at  thg  "ffme  of 

end  of  August,  ,  berland  Counl.v.  It  also  brought  to  a  ^imDs  with  trencher  ha  e  I.,een  made  MkiiuC.acturei's  Tru:.!  to.  -5  Hioad 

Crosscutting  to  a  knowm  vein  ob-j  successful  fruition  the  result  of  expected  that  re- ;  .  tree*.  New  Aork.  or  at  the  effice  of 

jective  on  this  level,  followed  by  '  niany  previous  cf.^orts  and  carries  sanipling  from  these  the  Toronto  Trusts  Corp .  253  Bay 

drifting,  will  then  give  a  definite  in-l  wiih  it  tho  proiniso  of  a  substantial  "'"“’'il’';'  .shortly.  Tiie,  Toronto;  th.m.  on  .aid  after 

formation  on  vein  types  and  values.'  development  in  that  district.  The  Preitent  progr.-im  ot  e.xpl(ini! ton  i.;  Aium-i  15.  n  re"  of  15c  v.-jil  be 

and  allow  correlation  of  diamond!  new  seam  is  42  inches  thick  and  P''6''6Hnary  to  the  com-  r,„.  eacii  iie  v  stock  certifi- 

drill  hole  vein  intersections.  ■  bad  b’een  long  .sought  but  it  was  a  pho  m m.M, n ?  '’’’’'"'‘>1  and  that  under  Hie  Jn- 

—  •  general  surprise  that  it  was  finally  .....q.iv  t,,of  ',i,p  vein-i  'i  deiiHi  '  ‘'iC'u:.'.-  tax  laws  o.  the  Iiniumion  .>'/< 

TonONTO  LIVK.STOCK  HKCKu-Ts  located  on  the  old  Fundy  property.  'n,  wl.mn..iiv  is 
Toronto.  —  Livestock  recpipt.s  ui  Tlio  seam  was  located  at  a  dentil  iP-  ’  .  '  ■  ■  ii>  rcholdcrs  u.'it  resntont  in 

the  Union  Stock  A'urds.  Toronto,  dur-  j.,  bpiipvc'i  lo  bo  of  <  kmada. 

Ing  the  fir-st  seven  months  of  the  ‘  ^ ’  "s  ociiivcT  to  lie  oi  development  ciim;ia:gri  as  a  rc.;u'! 

year  are  reported,  officially,  a.s  f,,]. ,  considerable  extent,  ft  is  believed  of  Hie  recent  1  ri'asiiry  f  inam  in.:,  (lie;  iti-iitiM.  'I'M  u  iv  ii  « 


drill  hole  vein  intersections. 


TOnONTO  LIV'K.STOCK  HKCKH-I'S  loealcd  on  the 
Toronto.  —  Livestock  receipt.s  at  The  seam  was 
Ihe  Union  Stock  A'urds.  Toronto,  dur-  .ro  nod 

Ing  the  first  seven  months  of  the  ,  ’  ,  . 

year  are  reported,  officially,  as  fol-i  considerable  ext 
lows:  cattle.  1.56,967  head.  1 1  .'>2.^92  :  that  Hie  filltlin? 


con.'.,  tax  laws  of  the  Dniuiiiion  5'/i  ; 
is  (iclucied  fi'oni  all  dividends  iiaid; 
to  rch'ildcrs  u.-it  rMmitonr  iiH 

Canada.  ' 


-  -  . . . n  —  is  !«(' son ni  j  H iidr r'.v  r i I  111 i  ai  1 1  i  <  1 1  *  , 1 1  •  •  i - > •  i  » 

head  last  year):  calves.  fiS.iriO.  f58.-!  vvill  in  -i  nnrinH  nP  ftfi-ic.  K  1  ...li.l 

654);  hog.s,  1,37,899.  (142,0451  .  sheep.!  "-dier  in  .1  new  pei  md  of  pi  o.s- ;  fuinl.s  to  tinance  i!ie  ('(iini.snv  i(  j 


8R.899,  (83,263) 

(124). 


and  horse.s, 


perlty  for  Hiat  very  old  mining  dis-  all  field  operations  up  to  ihe  imini  j 

w'hen  mill  iiir.iallai  ion  i'l  warranted,  j!.',, 


Itl  tl.lHM.  I  M  U  IV  II.  «  . 

,•!  Mfiii;  V  ‘  F.  .•'if'livrlA  ;i 

•jHT  Va DHU-k'^d  ' 
I  the  ‘imnth  of  .I'.ily  ihc  v.Hhu', 

1 1  H<'  1  it 'll  t  J"*!  I'll  ?  1  3 .1, 1  il  ! 

>iP''trrd  .vr«Tr.  1 


Have  You  a  Similar 
Investment  Problem? 


An  Ontario  1  own. 

.'Xugust  3r(j,  19.?4. 

financial  limes. 

Moiitieal,  Que 

Dear  Sirs. — 

The  Financial  Time.s  arn\iecl  to-day  and  1  wish  to 
thank  you  for  ihe  way  in  which  you  outline  the  invest¬ 
ment  of  $2,000.00  and  I  wish  to  further  thank  you  for 
your  courtesy  and  promptness  in  answering  my  inquiry 
and  also  for  the  list  of  bonds,  preferred  stocks  and  com¬ 
mon  stocks  which  you  published  and  is  very  much 
appreciated  by  me.  .And  1  remain. 

Yours  respectfully. 

(Signed)  I.  R.  C . . . 


ITiis  letter  of  appreciation  of  llie  hinancial  fimes’  service  was 
received  after  adAuce  had  been  given  in  response  to  the  follow'ing  inquiry; 

"I  i.ax’e  a  client  who  Ihas  $2,000  lo  invest,  and  I  told  him  that  1 
had  been  taking;  your  paper  for  some  time  and  found  the  advice  on 
investments  to  be  practically  1 00  per  cent.  Would  you.  therefore 
kindly  give  me  your  opinion  for  (he  inv'eslmenl  of  the  ;ibovp  sum 
which,  of  cour.se.  can  be  divided  among  industrial  bonds,  prelerence 
F.harej,  and  conunon  stocks.  l  ie  at  present  holds  a  number  of 
Doniiniou  and  provincial  bonds  and  he  is  not  dependent  upon  ihe 
immediate  returns  of  the  said  .$2.0()0,  but  wishes  a  comparatively 
safe  in\cstmc!it  .-it  a  fair  rate  of  interest  tind  some  chance  of  aiijire- 
cialion.” — I,  H.  (  .  . 

The  reply  outlined  a  combination  of  three  bonds  lo  yield  3.37';f. 
three  preferred  slocks  lo  yield  6.93 .ipd  lour  common  slocks  to  yield 
3.)9T  —  ihe  .'lA'cragc  rehirn  on  ifu'  .$2,031)  invt>lA'ecl  bring  approxiin- 
atelv  6'^'  . 


Ibere  is  no  othei  investment  .".civicc  available  which  compares  witli 
that  offered  to  sub.scribcrs  lo  Hie  l  iuaiir.iai  l  imes  through  its  "I  lints  to 
Investor.s"  dcparlment. 

In  addition  lo  its  services  lo  investors  I  lie  Financial  Times  provides 
a  comprehensiv'e  revievv  and  anaij'sl.s  of  ai!  important  developments  al 
home  and  abroad  bearing  on  induslri'-il.  connncrcial  and  financial  condi- 


Subscription  Price  $3.00  A  Year 

Ask  '^'our  Bank  Ma}id'ycr 


mmtB 


MONTREAL 


Ihc  Reco'rn:icd  Auihority  tin  Conadton  Invc^twent^ 


CANADA 


TORONTO 


Devoted  to  the  interests 
of  the  investin.2  public  in 
the  belief  that  the  confi¬ 
dence  of  capital  is  essen¬ 
tial  to  the  stability  of 
tinance,  the  prosperity  of 
industry  and  the  develop¬ 
ment  ot  our  re-iourctis. 


i  THE  FH  A.NCIA.L  TIMES 
j  631  Crakg  Street  M/esr  . 

(  MONTREAL 

I  A'ou  may  senrl  me  s.Tuiple  cc'pies  of  The  Financial  liiatH 
'  without  ohligation,  At  the  end  of  thirty  days  you  m.ay  send 
j  iicfiiial  for  $3.00*  for  one  year’s  subscription,  unless  advised 
to  Ihe  contrary  in  the  nicantimo.  I  understand  siihseriptiou 
I  will  include  "Hints  to  Investors”  service. 


In  Gi'cr.t  Brit.ain  12s.  a  year;  in  the  I'.S.  $3.50  a  year. 


Dividends 

Tho  riirrrnt  issue  of  (lie 
“Mliiiuir  (  lironiele”  ilisvussos 
liiviilentl  disfributions  of  flic 
mines  (lurini?  the  eurrent, 
year  in  relation  to  earnint's 
nad  surplus  profits. 

These  figures  should  he  of 
decided  interest  to  the  in¬ 
vestor  in  cnuffinc  the  proh- 
able  dividend  policy  of  these 
eoni  panics. 

Copies  rcill  be  mailed 
upon  Tcqucst. 

F.J.  CRAWFORD  &  CO. 

Members 

Toronto  Stock  Exchange 
Winnipeg  Grain  Exchange 

11  Jordan  St.  -  Toronto 

ELgin  2201 


THE  FINANC!^  TIMES.  MONTREAL.  AUGUST  24,  1934 


NEWS  OF  MINING  AND  OIL  SECURITIES 

\  FIRMER  PRICE  \June  Gold  Production  In  iHOLLfNGER  HOLuj 
TREND  NOTED  ON ^  Canada  Somewhat  Lower.  POSITION  AMONG 

MINING  MARKET  Output  of  242,713  Ounce»  Compares  With  253,703  i...  RICH  GOLD  N 

lunior  and  Secondary  Issues  May  and  262.460  in  June  of  1933  .  tif 

Featured  In  Ughl  .  Ontario  Contributed  169,445  Ozs.  nn°n  < 

i  •  _ _  000  in  23  Years  of 

_ ^  j  Otawa. —  Canada’s  gold  produc-  ounces.  Output  fr.Diii  .Nova  Siotia  Existence 

IJACI7  1\/IFTAIC  IDRF4’'IT1  AR  i  during  June  amounted  to  242,-  Alberta  sources  ainouniod  to  -  . 

ISi-Oi:.  JVmiAUa  IKKtUUI-AK  .,3  ^  oomr>nr«a  with  2.W.-  ounccs  as  against  180  ounces  in,  34  P.C.  IN  DIVIDEl 


SPECIALISTS  IN 
MINING  STOCKS 


7  cron/o  StOi  k 
Afcnfrra!  C  urb  MjrA  f: 
Wtnrttf'fg  (/ffltx  l.xfhang* 
Cht(CS(>  Bo-ird  of  7  re.i^ 


,  [  rrect  private  wires  from  northern 

)  minirg  centres  dssu'e  fast  reception  of 
rpertant  news.  Toronto-MontredI 
wire  offers  fast  market  service. 

F.  O’HEARN  *  CO. 

249  St.  James  St.  West,  MONTREAL 

Marquette  8691 


Junior  and  Secondary  Issues 
Featured  In  Light 
Trading 


Has  Produced  Over  $180,000,- 
000  in  23  Years  of  ts 
Existence 

34  P.C.  IN  DIVIDENDS 


Toronto  Bureau  The  Financial  Timet  I 

Toronto. — The  sustained  demand 
that  has  developed  for  Jlollii  ger : 


RAINY  RIVER 

The  Rainy  River  district  was 
one  of  Ontario's  pioneer  gold 
fields. 

Current  activity  forecasts  new 
life  for  this  area. 

Its  interesting  possibilities  re¬ 
viewed  in  the  current  issue  of 

rOTTl-RS 

nRVIEff''  &  FORECAST 

(>opy  ['rcc  on  Request 


fen  I  ni;  n  col’y  1 

rOTTFR'S  REVIEW  1 
I  U RECAST  jrce. 

Ml'  10 

.\ame . . 


C.  J’\  PtVn  ER  &  Co. 

i.iMiriu) 

27(iSl.  James  Street*  West, 
MOM  KLAt.  P.Q. 


I  _  ‘18  ounces  as  compared  with  259,-  usuin-M  ounces  iii  r.L..  IIM  UIVlULPlUi 

Toronto  Bureau  The  Financial  Time*  ounces  in  May  and  262,460  OUn-  oHaitinn  tr,  tVm  ..on  ...  n  „  ; 

.  ...  .  j  addition  to  the  new  gold  re-  Toronto  Bureau  The  Financial  Time*  I 

Toronto.  —  A  firmer  price  trend  ces  m  June.  1933,  according  to  are-  ceived  at  the  Royal  Canadian  Mint.  Toronto —The  sustiinod  demand 

featured  business  on  the  mining  see-  Tort  just  issued  by  the  Dominion  5.195  ounces  were  recovered  from  .u  .  v,  ^  oomana 

tion  of  the  Toronto  stock  exchange  Bureau  of  Statistics  at  Ottawa.  jewellery  and  scrap  iv'cipts  in  f-"’  ll'dlirger; 

during  Hie  past  few  days,  although  Ontario  mines  produced  169,445  June.  During  the  six  months  end-  publication  of  i.s  «ix  m.'..iili  >| 

.earlier  in  tlie  week  under  review  the  ounces  made  up  of  73,566  ounces  ing  June  the  gold  content  of  .itwol-  earnings'  statement  is  notable  from 

'general  list  presented  a  reactionary  from  the  Porcupine  camp,  85,592  lery  and  scrap  shipments  to  the  the  fact  that  i‘  has  lestnred  the 

ti  em  .  .several  bright  spots  appear-  ounces  from  the  Kirkland  Lake  Mint  totalled  87.020  ounces  mnrl-et  v-.ine  nf  .i  o  tn  wi.i, 

ed  Uiroughout  the  list  at  mul-wcek  area  and  10.2S7  ounces  f.om  other  The  average  price  of  .Mdd  on  the  ""’'-i 

iwiili  a  mimher  of  junior  and  second-  -sources.  During  .May.  191,292  ounces]  New  York  market  in  Canadian  striking  distance  of  its  previous 
|ary  gn)ld  issues  featuiiiig  trading,  were  produced,  of  which  the  Kirk-  funds  was  $34.7:5  per  ounce  in  ■''«*'  record  of  .$22.85.  recorded  in] 

’  Contributed  93,646  June:  valued  at  this  price  the  Can-  1926.  This  was  prior  to  the  puhli- 

neu-  iiivii  '  '(•  r  -TVi ''  tnrt  •’orcupiiie  camp  86,317  adian  output  during  the  inoutii  was  cation  of  gtvjlogists’  report,  whicii 

,  r.  c  K  rcrnoi  Mvel?^  Sen  or  e^dd  $8,429,422.  at  the  time  aroused  fears  that  the 

|■m,(^n1loH  ti^  ri>ncrti,  in  317.000  toHS  Tho  Amcrioiiu  I^iirraii  of  Mtl.al  famous  gold  proiliicor  was  ncaiiii;; 

Ilio  nrnl  oi  wifh  MiUitnVnr  'in  rot-  ''erc  milled  by  OuTarlo  Rold  Statistics  estimates  tbc  Vvirld  mil-  the  point  of  exhaustion  of  it:A  ore 

i  st'iiuliio' V'“irure  in  .iniio  as  against  put  of  gold  in  .June  a*  2,1S2.000  reserves,  hater  devolopmcius  prov-l 

r  VoluinoVif  transamions  continued  fn”  n;!^' 457*80  tons  ounces  as  compared  with  -.230.000  ed  the  inaccuracy  or  the  estimates 
at  a  lew  obb  wiiii  'ivpi-ipo  dailv  i  oiinces  111  the  prcccdiU’,  month,  made  and  openin,:;  rj)  of  the  hiirion-l 


mov  iliv'if  ' 'f nrt  ‘’'r  •’orcupine  camp  86,317  adian  output  during  the  mouth  was  ci 

mw  liighs  lot  tin,  ,\eai  of  .$1.09  arid  ounces  and  other  fields,  11  329  oun-  worth  $8,429,422.  a1 

'  ^  Appro.ximat.^lv  517.000  tons  The  American  Bureau  of  .Mdal  fa 

rliaics  c<iiitimi<^d  to  iend  strength  to  „f  ore  werr.  n.iim.i  u,.  _ i.*  o. _ . ..  .  .  . 


•at  a  low  eiih  w  itii  average  daily 


1  in  .Iiine,  1933. 


Dunlop  Consolidated 

Bought  —  Sold  —  Quoted 

A  Ponny  S'tock  Wi^H  iinuaua.1  Rosslblll^les 

EL.  9394  -—EL.  9395 

Bush  Securities  Limited 

(Private  Company' 

24  KING  STREET  W.  .  TORONTO,  Canada 

Write  today  for  iMtest  Report  by  Douglas  ,4.  Mutch,  R.A.  Sc..  .Vf.E- 


PROGRESS  REPORT  RECORD  OUTPUT 
ST.  ANTHONY  GOLD  KIRKLAND  LAKE 


share.s.  No  sticf  ial  news  was  re-  I 
ported  dui  ing  the  week,  although  the  ;  j  ‘| 
usual  flow  ol  report.s  rc.uai'd'ug  mill-  !  .jj. 
inn  de\ cloinnoiit.^;  at  .junior  proper-  i 
■  tics  ('onunued  to  ho  ciiculatcd.  : 

lime  metals  and  silver  i.s.^ucs  mov-  ’’’ 
led  irrcgulariy  iiigiicr  wiiii  trading  i*' 
I  ill  lltcsc  grotip.s  of  lighi  proporl iun.-.  ' 

I  Oil  and  gas  sharo,.;  ''ontiiiu.'d  gi  n- i  ' 
iOr.illy  siead.i  oulsitic  of  Ch"i'.i;fa! 

'  Ke.searcli  wliich  ca.scd  .silgiiU;. . 

I  ■i■lle  l-'inancial  Times  v.cighii'd 
i  stock  price  indc.\  id  2ii  )'c;)i'i  .sei.'a- 
ilive  slocks  advanced  .‘i  to  1.12.2.  Fc-! 
!  Among  tile  seasoned  gold  :  iia  cs, 
iHollingcr  Consolidated  (oniin’ud  10,.^','] 
feature  litis  section.  ad\aucing  to  a  i  .:«r 


sales  ■''■hoV'crinV"\nround'''''  700r000l  production  declined  to  nages  on  the  Schtimachor  aided  in  Min  Handled  4,278  Tons  .  Ore '  Ju!v  Production  Reported  at 

share.s.  No  snecial  news  was  ^e- I  ‘  ,V^  ^  ounces  from  the  May  total  ammtainmg  llollingor  s  imsi<ion|  y  End  of  lulv _ coo  ktt  a/f:iiu..,J. 

a... 18b  ounce.-'.  Irunu.g  .tune,  Brit- 1  of  89o,000  ounces.  In  the  t'niicd  aninn,g  Hie  rich  mines  of  Canada.  c-na  or  July 

isli  f  olnniiiiii  s  nutpnt  w;..;  recorded  |  States,  236,243  ounces  were  pro-  .V  review  of  some  o*"  Hie  ont-i  cient  Power 

at  .>0,861  ounces;  in  .May  23.147  oun-jduced  as  against  242.6.‘9  ounces  in  stamiing  fentnrea  of  llollni'rcr's  re-]  - 

CCS  were  exiractcd.  .Mamtoha  and'  May.  The  Juno  Cnilcd  States  out-  cord  are  of  sjiccial  interest  at  pres- i  I’resideni  11.  P.  Bcllingliam 
Saskatrhewan  itroduecd  .'>,471  oun-iput  consisted  of  140,009  ounces  re-  cnt.  ■I'lieso  im  lnde:  :  iirogress  report  of  St  .Vnlhou' 


Up  to  End  of  July — Suffi¬ 
cient  Power 


. . .  .....v.  ,  f  II  ,  -  I -  -  :  Iirogress  report  of  St.  .Vlilhon.v  Hold 

■d  irrcgulariy  iiigher  wiiii  t  fading  ! 10,527 1  ceived  by  private  smciter.s  and  rc-  In  23  years  it  lia.-.  predu-  ed  over  .Mim-s  eoveriii"  •i!H'rr"ons  up  to  I'llv 
n  Htese  groups  of  ligh;  proporl ion.-.  '  pro- ;  finer.s,  94,439  ounces  received  at  tliei  JlSO.otm.PtiO  of  g,>ld  and  paid  ilivi-i...  .  .  .  _  '  • 

)il  and  gas  share,.;  >'onti;iii.'d  w  n- i  '  t"t.illcd  7. 127,, Mint  and  1,795  otince.s  eoiuained  inj  dend.s  of  ;it)ou*  $(:2,0on,0f’0  ovei  17, i''  ,  1.  J,’ 


ore  and  ba.se  bullion  exported. 


rnonuTioN  of  chh.u  in  r.^N.in.v 


!  new  tiigli  for  the  .\ear 


IP.  I  ■1“'.'' 


j  McIntyre  remained  iincliang<;i  ifom  . 

;  the  previous  week’s  final  while  !.ako  1  (t.tobcT  ’ 

;  Sliore  sliowcil  a  not  gain  of  to  erms.  !  Ne'pn-.he.- . 

I  Directors,  of  the  comitaiiy  a'  .mid- '  . 

jw  eek  dcelaied  a  liOllUs  of  .‘,0  cents  !  TOTAI,— Calendar  Year 
!per  stuiro,  in  .addition  to  tin;  regular  , 

idi\idcnd  of  a  like  iumnint  aiinoun-  '"'on  sen 

’  ced  it  few  days  ilgo.  'I'llC  compan.v’s  !  at  Subject  to  revision 

fiscal  year  ended  .Iiino  30.  last,  and! - 

Hii'anniiiH  report  to  shareholders  i  0|IDPD|AD 
twill  sliortly  Ite  in  prcpariition  and  ]  |jj[\  IIIK 

isiihmittcd  sometime  next  month.; 

Pioneer  of  B.  C.  and  Bnilorno  show-  |  U  A  C  Alii 

icd  net  gains  of  40  and  25  cents,  |  Iliiu  IIIl 

!  espect  ivciy.  Si.scoe  in  tho  second- i 

lary  gold  section  advanced  33  points  ^ - - 

on  the  week.  Tliis  company  also  Five  P.C.  Royal 
declared  a  dividend  dnring  Hic  wtek  Providence  Gc 
]  of  3  cent.s  pin.s  a  homis  of  2  cents  cn 

I  paytihlo  September  29  to  sliarehold- 
ers  of  record  Seplcmher  1.5tli.  Syl- 

vauitc  and  Pickle  Crow  were  also  ' ‘ini'Mivcr.  mi 


-a)  Subjrct  to  rrvision. 


Crown 

Consolidated 

Mines 

luted  cn  the  Montreal 
Ci4rb  Market 

Bought  —  Sold  —  Quoted 

Ciradar  on  request 

Geoffrion  &  Perodeau 

Members 

Montreal  Stock  Exebaftfo 

S10  Notre  Dame  West  Montreal 
Tel-  MArquette  5771 


J.E.  Grasett  &  Co. 


MKMBIMI.S 

i  111.  I  ORO.N  ro  STOCK  fcXCIl.ANHli 

302  BAY  ST. 

I  ()KOM’4) 

V\.^vc•rlcy  4  7SI 

Hranch  office: 

Pui!i.'as&  Kci-lcSts. 

■Iiiiu'liuii  1107 


H»34iio 

ipns 

19.82 

ir.3i 

PO') 

I  ''2^ 

Ounces 

Oiinrrj 

OtincpA 

( »iin«Ts 

•43I.28S 

234,359 

233.889 

209,227 

1.54. .'*01* 

ir.O.aVt 

2'Z2.1  37 

2'Z9,145 

226,395 

19.5,961 

1  lo.SOO 

14.5.9HI 

2'19.:;i0 

261,197 

2.56.75)6 

204.872 

164.187 

l.'v.’>.932 

227,R.'.6 

237.970 

244,728 

222.?:i66 

l.‘.3.470 

2Dk,'.08 

238,608 

268.770 

216,597 

169.69a 

16.*.,  139 

212.713 

262.460 

270.652 

229.478 

17  5.927 

170.4.')0 

‘jr.6,663 

2F0.871 

228.878 

170.697 

1 .59.346 

2.’7.607 

264.761) 

22‘‘.216 

J  TO.O.vj 

161.522 

236.526 

262.739 

243.109 

7  78,291 

161.543 

244.212 

2,54.654 

290,691 

1.86.844 

182.1  IK 

241,928 

247,416 

298,254 

197.688 

I.*0.tM7 

218,639 

262,1  78 

241,643 

219,779 

168.726 

2.949,309 

3,0.14.387 

2,693,892 

2.102.068 

1. 928.308 

43.$, 810 

1,46.8,734 

1,501.280 

1,273.001 

970.717 

94K.'t26 

...  ■  ,  ‘  ■'-''ince  Hic  last  general  progicss 

with  only  on.'  .murruptioa.  ■ 

I’rospocts  of  still  many  -.-cars  of 


prc,.nial.le  prodnciiou  alic  id  of  Hu'\^  i,|,  ;,licrai ain 

company.  tions  incvilalilc  wiili  tlic  start  iiu  ni 

I).  vclopmcnts  on  tic-  5  tt.bo  a  new  plant,  the  lontnige  trciii. d  li.i.s 

Irtcl  .,f  ithc  SclnmKiclicr  move  dcf-,^,.;„lu;,lly  i„,„„  „ii,ii  u 

inilciy  occurrence  of  golii  dciuisils  dip  pi'cscnl  lime  oicr  li.io  ions  dail,\ 
on  a  large  si'ulc.  wiiii  giadc  in  low-  i.s  ht-ing  irciiicd.  ■I'np  nidi  Inis 
cr  levels  cou.sidcriihly  aho\e  the  a  v- 1 1  i  paicd  up  to  ric  tons  per  day.  w  hich 
erngp.  .is  11  tons  over  its  lalcd  ('.'iiiaiity. 

Known  length  of  .-ire  Ivvd'es  in  "L'p  to  lids  date  .l,27.s  tons  have 
lowest  level  nhont  thrce-iiur.ricrs  of  hi'Cii  niillod.  lixir.n  lion  has  been 
:i  mile.  Tliesc  levels,  from  2,7,50  to  in  excess  of  oio;  and  :i  luiHicr  in- 
1, ono  fret,  wore  forincri.v  hardly  crease  in  recovery  will  he  cHciiod 
taken  into  account  in  estimates  of  Ity  it  doiilile  vvu.sh  ot  i!ie  tailing:  , 
ore  reserves.  "The  mine  lias  lioeii  lurnii-hing  an 

Aliliongli  mine  lias  l;ecn  operated  increasing  proport  ion  ol  the  mat,  rial 
for  2'’>  yi'ars,  prodtteiion  ineluding  milled  from  the  |0n  foot  and  ir>i‘ 
ore  reserve.'-,  a  total  of  about  $23.5.-  foot  levels,  north  ol  shall.  Iniit- 
000. OPO  has  been  itikeii  almost  on-  ing  on  tho  veins  Inn-  ttirni-'liod  some 


SUPERIOR  GOLD  STADACONA  ROUYN 
HAS  NEW  TERMS'  SHAPING  UP  WELL 


OOO.(HM)  has  IHH'II  lakon  alninsl  on-  on  llio  vrin.s  iiai-.  turniNin  n  sonio  .  .  *i  ,  , 

1  r  \  .A  -  -  *  I  •  I  i*f  cwkiwl  •rift.'  *11111  lIlO  PMlIlH'  «(!  llO'  IHHU’  .‘'IKUII* 

tin'lv  from  abovo  -.*  »0  lioriiion,  a'nio  oi  \('i>  .^omi  *in(!  sto|K*'*  .  .  . 

1  I  II  Ilf  hniijt*-  WiU'lorl  #iii  fhn  <h<in.L,('  (Oil  ^  id  '  l’;i  b  1 .  d  I'l’p-il'i.:  flOJI 

roinparat i\ cly  shallow  lovol,  from  ^lo  noin.^  noiKMi  on  flu  Iimi.'.  ,  i  *,».-.*  -  A  * 

moflorn  j’^tamlarils  ork  tm  tlio  now  I’l'iitral  i-i  onm- 

Investments  holdings  inelndcone-  ptiitnienlt  shall  is  to  he  slarlod 
third  intere.-'t  in  San  ..Xtitonio  and  the  coming  inonih.  1  his  will 


at  $80,577  —  Millhcads 

Increosed 

Toio'ito  Uiirc.ni  The  rinxnrial  Tiim-^ 

Toioiito,  .lul.v  production  of  t.ho 
Kirkliind  l.tike  Hold  .Mining  Ho.  is 
oflii  ttilly  reported  tU  $,SP.577.  vvliicli 
is  Hic  lar.ge.-.!  output  in  tlio  com- 
ptiiiy'.i  liosior.v.  tind  is  practically 
iniial  I.)  liiai  of  lin-  first  iiutirtcr  of 
pi:;i.  'vtiioli  ainomitcd  to  apiiroxinni- 
icl.v  .$s7.6oo.  Tonintcc  Iretited  dur¬ 
ing  iltc  monilt  ti’.'.iountod  to  b.i'O’j 
Ions,  indicating  llial  tin'  mill  it  op- 
(r.'iiitig  close  to  2"o  ions  pi-r  da.v, 
with  recovoi'v  Working  out  to  .$13.13 
per  ton.  Dr.  .1.  15.  I'vn-cll,  pri'.-idcnt 
of  Hio  cornpaiiv  .--ir.ied  lo  I'I'c  I•'inat1- 
cial  Times  ll-.tit  the  Itii  I'er  output  in 
.Inly  vv  a.;  due  lo  ihe  all  round  in¬ 
crease  in  ioill';<';id.s. 

.\  complete  siirvcv  o;'  ilic  mine  was 
rcccnil.v  m.'ide  l,y  \  :> 'o.-  Kmcry  and 
Professor  .sitg.nh'v  Hialiam,  aliliougli 
Hie  r-'perl  lun;  not  i'Cii  relg.'.o'd  for 
pilhlietil  i.  "I  as  vpt.  Will!''  di'volop- 
meiit  work  luis  be.^ii  ca «1  on  l,'-- 
lovv  iho  iliri'i'  il'ousand  ;'.ioi.  level, 
the  pii  liin'  at  llie  rune  .'-IiouI'I 
change  coiis id -ndd.' .  i''  ri  p-u  t.:  from 


Five  P.C.  Royalty  to  be  Paid  Opinion  Held  that  Existing  Mine  ;  enutde  the  hv.isiiiig  of  Hk-  ore  w  itii- 

Providence  Gold — Buy  Mill  Conditions  Make  For  Im-  j  p,  pnidncHon'  within  a  mmth  wiih.'”"  lowering  handling 

Site  portant  Project  'an  initial  cap.ncitv  of  ;,0o  tons  pcri"’]’;/’’  >  >  r. 

_  ^  May.  lias  also,  a  propevt.v  ipljoin-'  '.'‘C 

V.nncouvcr.  Superior  Gold  Minos  A  pr.oinincm  mining  iMieraior. i  in."  die  Kittle  Kae  iuid  a  pt*o-  ^  -..aiMr'  w.t*  • 


stroniT  spots  showing  not  ^'ams  vf  i  l^^ive  uequired  by  purchase  from  j  who  has  followed  clo.sely  develo!>- !  ni’sm.i;  property  '  islop  township,  ^  manner  i 
TG  and  tt  points  respectivelv  C'en-!*^'^  *  **'’  *’*'  driecnwood  and  from  |  ments  at  the  Stadacona  U<ui>  n  j  '^diero  diamoml  drillim;  transfer  of 

iral  Uatrieia  was  taken  l  V  certs  parrels  of  land  at  I  Mines  property,  expresses  the  vit^w.j  values  from  .$.>  to  across  'vidths  ■ 


G  r een  w  ood  r  o  t  a  1 1 1  n 


The  tramway  from  tl;t 


:hi;;;ior  while  Kittle  IjOUS  I.ac  ad- i  totallin;:  approximately  1  after  a  recent  visit  to  t!ie  mine,  that  i  *’*'‘'^*  I  up  this  inclined  tramway  from  ihc 

vanced  25  cents.  MacKenzio  ^  t)  acres  to  bo  used  as  a  site  for  the  |  th©  conservative  manner  in  which;  ‘mineshaft.  The  i  rainway  from  il;e 

tjjilvo  was  traded  in  fairly  heavy  mill,  it  is  announced  by  ;  official  reports  have  commented  !  HJIIf  I  fC  DI?  A  IW  sands  supply  (old  lailiiiRs  wliu  h  are 

volume  and  showed  a  net  .cain  of  Vj.  *  K‘  ^^^^nager  of  Super-  results  of  the  last  few  months’ work  j  llJILI^  Ij  Kj^fl|l|  .heini;  re-treated)  is  also  an  inclined 

I  points,  (iod's  Kake  and  Manitoba  A:  !  |  has  not  presented  the  t^tadneona  .tramway  reachiiiK  into  the  mill. 

Kastern  ?;ained  I  cents  each  while  I  Lhis,  Mr.  Plotke  points  out,  means  |  picture,  in  a  perspective  that  has  CAD  ^DCD  A  "^'be  100  j^allon  per  minute  elee- 

-Macassa  in  heavy  iurno\er  Kuined'^^^^  *,  Superior  mill  will  be  on  ppcii  fully  appreciated  by  the  aver-  fy||\  l||  lj|\ A  I  llljl  itrically  operated  pump  at  the  13" 

j  31  points.  The  company  reports  I  ow  ned  b\  the  company  and  i  shareholder  dr  the  public  in  ifool  level  is  takiim  cure  of  the  en¬ 
gross  production  for  July  f>f  ap-|''*  remain  its  (>wn  property,  al-  general.  “  1 fhiw,  working  only  iian 

I  pioxiinatcly  $90.00tl  cvunparocl  | Piovidence  iiitnp,  which;  This  opinion  is  based  on  a  nuin-  Thoinpson  -  Csuillac  Changed  tinio.  .Anxiliar.v  air  ptiinp:-  aio  in- 


Work  on  the  new  central  t.i  coin- |  l-a.i-'  a.c  i  >ii  r>i  '. 

partmonli  shaft  is  to  he  .siarlcil  iiiiofi  iciallv  hui  nlially 

within  the  coming  inonih.  'I'liis  will  I''-'''  wet-,,  ih  i,  the  .:nvi\  ol 

.■nut.lc  the  iK.isling  of  the  ore  vv  itli-  L'lH'i  y  and  Hi  ahaiii  w  ill 

out  transfer,  iliii.-  lovvcting  lianiiling  •''I'"''  n  -  muc!i  ori'  iciiiain:i 

above  Hie  i!ni'e  i!',ou,-;and  loot  IcmI 
"The  tramway  from  Hie  shaft-  I'"';  I’C'.'ii  tak.-n  oiit.  i.ictioiis  of 
hoiiso  into  tho  niilt  has  hc'ii  e\ieti(l- 1 I'ldH'  vvhieli  had  no!  heen  work¬ 
ed  into  tho  shtifi  i-ollnr-sot  in  .-in  h  *''1  hmololoro  horaiise  of  grade  that 
a  iiiannor  as  lo  onahh'  tin'  quiik  "as  .“ahl  to  ho  too  low.  .viold  asHa>  s 
transfor  of  ore  at  this  point.  .\  "1’  *"  I"''"  '"I'l  'i  If"'  loca- 

hoist  at  the  mill  bin  pulls  the  <'urs  ll"ti''  f'*"  "oil  above  $100  iior  ton. 
lip  this  inolinod  tramway  from  ihcj  l.a-l  wo.k  Win.  Si\i.  iiiinc  maua- 


■r  for  ilio  eonipan.v  during  Iho  past 


sands  supply  (old  tailings  vvhielt  are  siMooti  y.-ars.  rosignod.  hut  so  far, 
being  rc-(rcatod)  is  al.so  an  indined  '  it  is  understood,  no  siieoessor  has 


tramway  roaehing  into  tho  mill. 

"The  100  gallon  per  niinuio  olo,- 
irically  operated  pump  at  the  too 
fool  level  is  taking  care  of  the  on- 


hoon  appointed  to  lake  his  plare. 

Lake  Shore  Mine  Declares 
'  Another  50  Cent  Bonus 


j  with  the  iicak  figure  of  $li7.0iW  forj!?  ’''Il|.  wdth  the  |  f,pp  pj  factors  that  have  heen  e.s- 

i  (he  proceeding  month.  .MeWatte rs  I Star  mine,  is  being  operated  :  (jjjjjjgjjpjj  |,y  active  drilling  and 
i  was  5  points  higher  while  it.  'H.  X.,  ■oasehold.  |  development  campaign  carried  out. 

'  another  B.  H.  issue  deelinod  2  points.  T  lie  1  fovidenec  property  is  heW  j  which  present  some  striking  tiigh- 
';Hovvey  iost  I  point  as  did  Premier.  ]  “  Jf /«''  lights.  These  may  be  summarized 

;,Uead  .Auihier  was  uncltanged  on  Hie  J*' ^  all  the  requiic-  j^g  foUows; 

,  I  week.  Buffalo  Ankeriie  and  period  are  ful-  ^  known  vein  length  of  1,100  feet 

ildian  Malartif  wore  s'rong  spots  ad- MV,,,  '  on  »lie  300  foot  level.  The  same  vein 

:  ixancin?:  and  12  paints,  respective-  ^  ^  eut-ineers  ;  jias  been  intersected  al  depths  of 

;  ly.  Kirkland  Lake  gained  11  points. 


Toronto  DiirciAU  Tfie  Financial  Times 

’rorouto. —  Kake  Slmrt'  Mines.  Kid.. 


Over  For  Electric  Power —  stalled  .and  Hie  liailor  has  been  mt  j  ^oronio  n>.rc':vu  The  Financii.i  Tim« 

Production  Next  Month  Tik  oleeirVr  iSt'  is’heing'  T-'n-nto.-l.ake  .shore  Mines.  Kl.!., 

—  --- -  -  'Onuippod  willi  new  level  indicator  uo"'  annoiimas  a  bonus  of  ..Oe  pc. 

Tlie  mine  and  mill  at  Thom psen- ; he  moved  to  the  emi- 1  •'’I’m'*''  addition  to  Hie  regular  .'>i’r 
Hadillae  .Minos  l.iinited  lias  been  pkaft.  i  I’*'"  payment  annoiiiie''(l  a  fe  v 

completely  ehangetl  over  for  elec- 1  ••The  hydro-cleetrie  power  |.iani  'lays  ago.  It  w  ill  In'  paid  lo  shave- 
trie  power  and  Hie  property  w  ill  go  funetioiUHl  porfeelly  since  siarl-  liohi*  ■ of  SepiemlK  r  1  1 1  ■  ord  ••  a 
into  regular  luviduetinn  in  Scpteni- -  Owing  to  the  exln  ine  high  ‘  ^tepti  inher  I  -"',  tiiul  marks  a  c-han.  -'c 

her,  according  to  a  report  filecl  w  itli  |  waiter  in  early  siiimner  a  lieai’  of  :  in  the  eonipany  oolii-y.  I  'ormeriy 


ral  shaft  ,  per  snare  iia'inein  iiiuiouim —o  .in-' 

"Tlie  liydro-cleetrie  priwei  iilam  days  ago.  It  will  In'  paid  lo  sliave- 
las  fiinetioiied  porfeelly  sinet'  start-  hohii  ■ of  Sejvien.tK  r  1  ii  'niii  :  i 
ng.  Owing  to  tlie  exln  ine  high  ‘  fteptcinher  I."',  iiml  marks  a  ehan.-'c 


I!  rwnirio  I ->>J  ■  >  e.' eu  me  mill  aue  aiiii  a  crow  i.s  .  r  .  .  .  •  t  oei ,  iieeoiiuiig  m  .i  i  eimi  :  imvi  "imivvater  in  ('Iiriv  summer  a  iie.ie  m  ,  .1;  the  eonipany  ooliev.  . 

the  Base  me'fil  Rrt’dlUe  and  exeavaiing  for  the  H’*’  .Montreal  Hiirh  Market  by  K.  .S.;al)out  16  toct  was  availahh'.  'I'lii.-',  !  a  r«-gi:lar  S3  per  .shaio  dividend  h.-:- 

new  hi'  h  for  |  foundation.  If  is  expected  that  the  **''’*'''®Bes  from  o  to  feet  in  width,  Tiinier,  eeiieral  mana.ger.  I  hc  re- ;  lu.wever.  turuished  all  the  power  ne-  sis  had  lieen  maintained,  wiiii  every 


Hudson  Ba.v  in 


port,  ill  part,  stales;  'i'lio  mill  liilild-  eessary  for  mine  and  mil!  opi  ialion.  ,si  eond  div  idend  heia'-’.  .’'1  per  .sliare 
ing  is  practically  coinpletcd.  All  Tlie  Intad  hits  now  been  inereased  in  viny  last  I’m  eimijianv  ’1  r!  doelar- 
iieavv  iiiaelt'nerv  lias  lieen  installe.i  liv  lowering  the  tail  water  l('v('l.  ami  '  ed  $|  |)er  shar.^,  l  lu'  |i-('  '  n'  pa.*- 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

Invests  in  Canadian 
Minos  and  Mining 
Properties. 

.1.  B.  TYRRF.LL. 

Fie&idcnl  and  Managing  Director. 
4^oom  e30,  25  King  Street,  West, 

TORONTO.  CANADA. 


!!  section  soil!  to  a  new  bi' h  for  thp  I expcctea  mat  tne  l  *s  '  7  ;  luruer,  .cencTal  niaiiutrcr.  j  ne  re- ;  however,  turuished  an  inc  imiwi 

’!  vear  at  .$15  fm  a  net  ''ain  fo^i-  the  week  !-^f*''.ou  llardingc  type  ball  lulll,  to  be  :  rea.sonable  estimate  .-of  ore  ’n  •I’’’’  port,  in  part,  states;  'i  he  mill  liiiihl-  eessary  for  mine  and  mil!  operation.  ,s.  eond  div  idei'd  hria'.’. 
'i.'.f  over  $1.00  Nhvnm^  by  tl’*'  Vancouver  Kngi- |  f alone  is  plared  at  LOOO.OOO  pKclically  eompleted.  All  The  head  has  now  been  increased  m  May  last  t'm  emnpai 

!|2,')  cents  lower  wliile  Bend  nrellle  ! Works,  will  he  in  operation  '  w"''’  f .”  ■'"'‘'’j’P*'  ->10  I’^r  heavy  iiiaeh'neiy  lias  lieen  installe.i  by  lowering  the  tail  water  l('vel.  and  cd  $i  per  shar,-.  Tlu' 

'dipped  S  points  Faleonhrid''e  mov- i October  1.  It  is  anticipated  i  ‘Tf'J'Hon,  thero  arc  at  least  i  .|r.,i  „p  '|-ih>  surplus  power  v  ill  I'e  availaldv' vv  lieu  mem  is  Hie  1  ir.si  of  iPe 

,  led  tip  11  points  and  \v.,„,^vnu.vt  ! 'bat  mill  heads  will  run  from  $12  to  i  f""'’  Paralle  zones,  with  possihili-  ,„i|,  eoneenlrating  called  for.  Thunder  Bay  H,,ld  ,pe  eonipaiiv. 

_ _ !  along  with  Tovva'-iiiiU'  •■•uimd  frae  ''^‘'5  a  ton.  Five  per  cent,  of  net  ! 'If**  ‘’f  ^'lualling  the  main  zone  from  units,  and  agitating  eireuit  are'.Mines,  l-imiled,  a  neiglihoring  com-  iiarrv  Oaki's,  I'lesuh 

liomil  amoutiis  ‘Directors  'of  p.,!- * returns  on  concentrates  will  '  'be  standpoint  of  promise  and  im-  readv  for  operation.  A  small  amount !  imiiy.  will  be  in  the  niarkei  <•'••■  -  .  .  . 

ronhridgo  at  mid-week  declared  a  !  f'"  'be  owner  of  the  Providence  Portance  ..of  electric  wiring  and  pipe  eon-  power  within  a  few  montlm 

dividend  of  1(1  cents  per  shr.ro  pav- "'e  returns  of  a  revised  agree-  Production  costs  will  he  low.  due  ppetipj-  is  vet  to  he  done.  The  milii  - - - 

,  ;ah!e  September  27  to  shareholders  I ^  " ''b  ap  ori-  'o  close  proximity  of  power  supply  busted  out  and  be  in  regular  njana  Gold  Reports  On 

^  I  of  record  .Septciu’ier  Bltli  ,  g'al  ally  of  it),  1.,.  20  and  25'"e  on  'od  ti  anspoi  lation  facilities.  Witli  operation  during  tlie  month  of  Sep--  t-.  i  *  t  h 

N  '  In  the  Croat  Bear  f  nke  gionu  the  i  origiiuHIy  arranged.  Uia  above  estimnte.s  of  ore  in  one  .umber.  It  will,  of  eourse.  he  run  Developments  at  V 

general  list,  outside  of  M  liite  Fagle  !  .  b'bo  company  ha.s  acquired  clear  7onc  and  probable  btg  additioii.s  „„  p,nna,g('  basis  to  hogin 

which  ailvaiK'od  I  point,  was  siiglif- I '1*  ^*”'fb  Star  group  ofifiotn  other  vcm.s,  the  bringing  into  Pm  j.  jg  fully  ('.\peeiod  Hiat  ;  Tormitn  I'.ure.iii  tHp  Financi.ii  in 


■  fakes,  president  o.  I.alv 
passed  ihroii'-’i  'i'ori'iTo 


few  days  ago  alter  tiavai'-  n  turned 
fri'iii  a  |■:llr.■  ipeaii  trip.  ih'  will  he 
jp  eiakine,  ,  periodmal  v:  ii  to  tin' 

iiiilii'  al  I'irkl.iiid  I  ak-  .  'I'im  eoiii- 
t  [.line  pane's  ii:.(  "il  yeai'  eini' li  .'iiii''  :;i’Hi, 
and  H'('  ar.ntia!  .-iai''iiient  i.>  .share- 
Imir.  Iioldors  will  simrllv  he  in  piejiara- 
W  ri-hl.  a'ld  lie  i-uhiiiiMeii  h.v  liie  end  >' 

I  l)|:in,i  Sepleiu’m:'. 


Universal  Gold  Syndicate 
To  Produce  at  Early  Date  a 


Toronto  Bureau  Tfic  Financial  Time®  j  - - - — -  —  _  --  — 

i'oroiito. —  Fiiiver.sai  Hold  ttyndi- 1  Kirkland  Consolidated  Cuts 
eale.  wliieh  li.ilds  sliglitly  nioreiliau)  .  om  r.  . 

2011  acres  of  mineral  land  some  3ii  |  Shea  Vein  on  2«>0-rt.  Lcvf 

miles  west  of  Hobali,  is  one  eom-i  - - 

pany  who  iielievcs  a  profit  can  liel  Toronto  Bureau  The  Fiti.iiici.ll  Times 
made  witli  Hie  price  of  silver  sot  at  I  Joi'onio.  —  Ralph  lluril.  F.M.  ii 


which  advanced  I  point,  was  slight- I '  or|i.w.-i  utue,  ve,u.-.  i  u.,ii>,.,ii 

■  ly  lower.  Fldoradi)  declined  IP  adjoinin.g  Dentonia  and  sev-  production  of  htadacfuia  in 

'points  liPdier  while  .N'or'hoi  ii  Hin- ' ‘ development  ore  have  course  should  prove  an  imporfani 
ada  jMiniu';  and  Vennires  "aino,'  7  !  been  sliip'ped  from  there  giving  re-  addition  to  Canada’s  long  list  of  gold 
I  points  otieii  H'lstle  'rrcllu'vf  and  Pf’diicers.  in  Hic  opinion  o?  Hu: 

;  Mining  Horporaiion  dccliiud  ■snial!  | mining  interest  in  que.sHon. 

!  amounts.  j  - - - - - 

Ontario  Gold  Production  is 

.HIT  While  N.irdhil  wa.s  •.  Hliaii..  Up  37  P.C.  in  Seven  Months 

jeasier.  Oil  Selections  gain'd  'a  of  — - 

a  point.  .■\,tax.  Home  and  Home-  Toronto. — Ontario  gold  production  output  for  July  by  camps  folio 
I  stead  (  ontinued  unchanged.  in  July  l  ecordod  the  seventli  consc-  Pm-rnnino  nr.i<  .e.i  ..  iir,ii 


Tormit'i  tliire.iii  Thr  Fiiianci.il  I 

Toronto.  -  liouglas  H.  il. 


t  i.i  .'ciia re¬ 
in  I'l  I'lnira- 


pany  who  iielievcs  a  lirofit  can  lie'  Toronto  Bureau  The  Fin.anci.ll  Times 
made  witli  Hie  iiriec  of  silver  set  at!  Joi'onio.  —  I{a!|)h  Hurd.  F.M.  in 

.■>ii.01c  an  otince.  Following  Hie  iin-' ‘^'baege  (if  develoimieiits  at  the  Kirk- 
nmincemeni  from  M'asliinglon  re-jb'i”l  Honsolidaied  Hold  Mines  pro- 
ecnily,  setting  the  price  for  Hic! Orenfel!  tovvnshiti.  in  a  re- 
wliite  metal  at  Hie  aliovc  figure, '  b'”'  '”  eompan.v  oflicial.s  state.s  tiiat 


poini.  .■\,tax.  Home  and  Home-  Toronto. — Ontario  gold  production  output  for  July  by  camps  follow: 
ad  continued  unchanged.  in  July  lecorded  the  seventli  conse-|  Porcupine  Bolt  (6l  Hollln'  cr 

•  I  I  — i'“ra  ..T"  1  "“’’"bl.v  increase  over  that  of  Meintvre,  Dome,  Coniaurum,  Buff.a- 

irkland  Lonsolldatcd  Cuts  'be  correstionding  period  of  1933  lo-Aiikeritc,  Anglo-Hur.onian  iVi- 
CL  \r  •  orn  fc  T  I  aecordin.g  to  figures  released  bv  the  notiHl 

bhea  Vein  on  250-ft.  Level  aepartment  of  mines.  The  value  of  Kirkland  Lake  Belt  (9)  -  l^ike 
CT  V.~  T-  output  from^  the  three  fields  is.  shore.  M'right-Hargreaves.  Teek- 


phiccd  at^.?;i.82.),4,>0  as  compared  Hughes,  Sylvanite.  .Maeussa.  Kirk- 
wiHi  $0.84. .686  in  .Inly,  l9o3,  $5.(0i,-  i.md  Lake.Toburn.  Ashley,  Barrv- 

111  T11110  /if  Inn  /"Mi’mnf  i-iitii*  ««  ...  * 


noctiiiK  yf‘t  to  l>o  (i»>iio.  T'ho  inilll  . .  ■'  fruni  :i  IJir.»in'nn  iri)).  IK*  will  li 

will  ho  tested  out  and  be  in  n'giilar  Gold  Reports  On  Making  !’' ■  poraidmal  v:  u  to  i!i 

operation  during  iliti  month  of  Sep--  i~v  i  .  .  THI"  mine  at  IHikl.imi  I  ak  .  '1  im  com 

tember.  II  will,  of  course,  lie  rtin  L/eVelopmeiltS  at  l.iine  |,;uiv  s  li:  (  il  yi  :ii'  emP  li  .turn'  :;i’H 

on  a  small  Tonna.ge  liasis  to  liegin  and  H'<'  anntia!  .-laii'meiit  i.i  .sliarc 

with,  hut  it  is  fully  ('.xpoeteii  Hial  ;  Toronto  Biirean  The  I'innnci.il  'Tiim-.  tioliiei’s  will  :m'irllv  he  III  pri'iiarr 

ticf()re  the  end  of  tSciitemhrr  t!ie  roroni»>.  -  liouglas  (>.  ii.  t*  li.dii.  tjon  a'ni  ’u"  suhmMii’ii  h.v  liu  ('iid  • 
mill  will  he  treating  17, 0  tints  per ; engineer  on  Hie  iiropeiiy  it  Dmii.i  Si'pieiuiie;'. 
day.  Tlie  plant  is  so  (le:  i;;iied  ttiat;(’>old  Mines,  stati's  tliai  :\  ten  ;  —  -  - 

file  capacity  can  bo  incn'ased  to  2.50  I'U”  <’f  U’*'  ""  -y--  ImnorfnrH  Di'-rrvrrv  a! 

tons  per  day  witli  minor  additions.”  (M't>t'‘’''in’a'*''.'  iinndict  do  s,  |  p  •>  y  _  , 

Detailing  mine  develoimicnl ,  Mr. ;  <  rom  ore  going  ov  er  Hie  picking  m  11  Lanqmuir  LoiiqilaC  Gol' 

Turner’s  report  says;  On  the  1st  Hie  mill.  Plus  me  was  .1  an 

ami  2nd  levels,  raises  liave  been  , 1'”'  StotX'  at  tlie  ..1  .  _  '  '  Toronto  Bnir.-m  Thr  Fin.mcial  Time 

started  np  already  for  s.oping,  jus, ;  Snh.v‘‘‘V,^^^  Tmm.to.  Lingnunr  i.onghc 

as  .soon  as  ore  is  necessary  lor  "’C  '  m.efaiimi  a.id  '’“Md  .Mines  t/niited  wliieli  .s  .level 

iiiilh  In  addition,  four  'b'velt.tnntmi  ^ i.;...,  ;  ' oping  a  grmiii  of  Pi  elatiiis  in  Ha 

faces  are  in  ore  and  sufficient  'kL,  '  ‘  eastern  end  of  tin  l.iitli'  I.mig  I.a 

nage  availalilf'  at  Hio  iirescnt  lime|  ^j‘  r....,,n|]v  lujide  ii.s  ii.si  -.loi'-  '•i-slfiet  announces  tlr.ii  an  imiiorlaii 

for  the  first  six  month.s’  operation.  ;  j  bullion  cmi-.siing  ,,r ,  d'seov  cry  has  heen  made  on  its  pro 

During  that  period  Hie  developmeni  |  ■f;,v,'ii  an  ap-  BarD  Dispatches  Kccived  at  hem 

lirogram  under  way  will  ‘'Xten-'t' v*'l  y ;  ’ ,  ,  .j,  ,  p,. ' '’Hiee  are  to  Hie  .  ffc(  t  ilial  a  Iwelvi 
oiien  np  the  mine.  There  is  "p-  ^  ,,ric<'  '11. e  sliiii-  bull  (piartz  vein  sliovvmg  ftee  goli 

proximately  3.000  tons  of  goal  u„'nt'  was  imide  im  ilr  fid  in  -l  isib’  mimcrons  phice.s  lias  hi'on  exiios 
in  the  surface  dump.  Di’vcloimu'nt  ,.,u,uoction  it' is  .stated  that  Diana 'i.-i  ’''he  vein  is  in  a  ffii.'ar  zom 

has  heen  started  on  Hie  3rd  and4thi,j|p  mining  company  in  Canada  bavin'--  a  vvidiii  01  ahmii  lour  ice 


On  the  3rd  level  a  station  jusurance  to  the  fuil  va’.tii'  "'  I’”'"'  '^bcrc  11  was  uncovered 


Fniveisal  Hold  .Syndicate  is  in  a  jm- 
silion  to  start  actual  iiroduction.  ac¬ 
cording  lo  a  Iirogress  report  jimt 
rrloa.sod. 

Fiidi'P  earlier  operalioii  niorctliaii 
:*  i,00.ii'‘ti  was  spent  in  dcvclojdng 


■jlaml  ronsoluMll.dVMitm  Hollinger.  '  ‘  levels.  On  the  3fd  Im-el  a  station iu,urance  to  the 

Jperiv  in  Grenfel!  tovvimhip  iii  a  re-  Bfodaction  for  Hie  first  seven|  Northwestern  Ontario  (61  'h’”  .i”-'”  been  estaldislu'd  and  fnme,,,,  bullion  transimried  hv 

i  port' to  conipanv  official’s  state.s  that  "‘""'bs  increased  to  $40,692.759 1  Howey,  Hentral  I’litriciu,  Pai  khill,  'bis  horizon  crosscutting  is  being ^  to  its  destination 

"i  the,  crosscut  lo'ilie  SI, eav’ein  on  the  539,016.649  in  1933.  Ontario  Northern  Fmpire,  .\rdceii.  J.M.  Hon-  done  to  intersect  veins  Nos.  1  and  2. !  - 


.  j  Important  Di.6ccvery  at 
J  Langmuir  Longlac  Gold 

,  Toronto  Btiir.'iii  Thr  Fin.mcial  Timr. 

,  Totonlo.  l-ingniiitr  l.onglio' 

1  Hold  .Mines  I.iniited  wliieti  .s  devel- 
,  milling  a  grout'  of  !'l  elatiiis  in  Iliv 
(’astern  end  of  tin  l.iitle  I.cng  I.ae 
_  district  announces  tlr.ii  an  imiiorlaiu 
(■  (liseoverv  lias  lu'cn  made  on  Its  I'ro- 
.  tierlv.  Dispatclies  received  at  licmt 
i,  (iffiee  are  to  tlie  ,  ffe(  t  llial  a  lwelv(' 
.  inrli  (piarlz  vein  sliovvmg  ftee  gold 
^  j  in  mimcrons  iihice.s  lias  lu'on  exixis- 
cd.  ’i'lie  vein  is  in  a  ffiii'iir  zone 
I  '  liavin'4  a  vvidlii  of  ahoiil  four  feet 


lias  .ills,  lieen  estaldislu'd  and  fioni  ^.,11  bullion  transported  hv  i.ii,  f 


dual  production,  uc- 1 ‘"'b""-  'evpl  lias  intorsecicd  Hie  vein 
progress  report  iii.st !  "  b"''^  b  "  «''f  i*dpated  it  wotiid  he 

j *’t)C()untere(i!  'I'lie  vein  is  stated  to 
m ovo  ( 1, .. ahout  7  foct  10  w  idtii  w  liero  cut 


producing  gold  mines  in  order  of  solidaied. 

MONTHLY  OI  TPI  T  OF  ONTARIO  «;OLI>  MINKS  ll>k{-J4. 

1933  19,31 


in  eigiiL  of  them.  A  main  shaft  lias 
lieen  sunk  to  a  depth  of  117  ft.  witii 
stations  cut  at  70  and  1  JO  ft.  ,  In 
previou.s  reports  il  was  i  tatod  that 
five  ions  of  ore,  Hie  hulk  of  which 


The  property  w  hi'i  e  2  !  v  eins  located  n?.!,";?,  i*,”''' '  iB  be 
on  surfiec  revealed  commercial  ore 

i!ee^4"da^,ordep;VnM\f‘amvi^ 

five  toim  of  ore.  Hie  hulk  of  which  The  "D”  crosscut  on  t’no  2.o0-ft. 
'V*'®  hoi-izon  encountered  a  vein  nl  120 

‘be  rate  aecordin.g  to  Mr.  Wurd. 

of  o.jOO  cz.  to  the  tea.  looks  ,goo(1  and  is  well  mineralized 

~  ,  ~  ;  a^cross  a  width  of  3  feet. 

LIuniop  C.O”S.  Atrranges  ^  The  program  cf  diamond  drilling 

For  Diamond  Drilling ""b'ch  was  searted  recently  frorn  the 
!  uiidorground  w-erk'ngs  is  continuin.g. 
T.-.ronto  Bvreau  The  Fin.-incial  Times  '  ’O  No.  1  iiolo.  V'.'hich  is  hl-.Ilg  ptlt 
Tonmio.  Fncoiiragomcnt  re- I  (lovvn  in  a  southeasterly  direction 
ceived  from  results  of  suii'ace  ex-j'>'”t’i  tiie  No.  1  drift  on  Ihe  CoO-ft, 
ploratioii  work  on  Hu'  i>iltie  Long  |  IfYcl,  will  be  contined  fur  some  dis- 
l.iac  holdings,  ten  claims,  of  Dunlop ,  tauco  to  intersect  vein  occtirrcnecs 
('onsolidatf (1  .Mines  Limited,  has  ,e-  indicated  in  Hie  nurface  outcrop- 
suited  in  offieiah:  of  tlie  ( oniiiany  !  I’tngs. 

.irraiigiiig  to  let  a  (haie.'iiui  driHiii.g!  ,  - - 

contract  imniedialelv .  jdriiliiig  at  once. 

Si.\  veins  luive  already  Ik'.  ii  local- I I'innan  .states  iliat 
cd  ill  a  .sliear  zone  aiipi  o.ximuiciv  j  1’''  'bis  vein  al  ti  deptli  ; 

1.000  feel  wide  and  while  all  these  ■‘’bowed  a  widtli  oi  12  feet; 

ore  zones  iuive  he.'u  liigliiy  iiron.  is-  mineralized.  He  ait, o 


of  3,300  cz.  to  the  ten. 
Dunlop  Co”s.  Atrranges 


Toronto  Bfreau  The  Financial  Times 
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contract  imniedialelv.  jdriiliiig  at  once. 

Si.\  veins  luive  already  liemi  local- I I'innan  .s| -ties  that 
cd  ill  a  .sliear  zone  aiipi  o.xiniuiciv  j  I’’*  li’'^  "  bt'pHi 

1.000  feel  wide  and  while  all  these  ■‘’I'owed  a  widtli  oi  12  feet 

ore  zones  iuive  he.'u  liigliiy  iiron.  is-  mineralized.  He  ait, o 

ing,  il  i.'j  tlie  e.vploral  ion  of  tlie  Nie  ! ,'**”1  Hie  caniii  site  I’as  liCen 
vein  iliai  caused  .1.  c.  Fiiiaan,  eon- I ‘ -''Hlii iona  1  men  have  necii 
.suiting  ciigiiu'cr.  lo  .idvi.se  diauK'iid  'be  crew,  who  nave  (al¬ 

lied  out  tile  lueliniina rv  work,  | 


Source  and  Period. 

Tons 

Value* 

V.'llHF 

Gold 

Milled 

$ 

8 

Porrupine  Belt 

.lanuarA . . . . 

288,951 

1 ,846,3.51 

302..'80 

7:L.5*is 

‘,088 

1  ehruary .  . . 

256.658 

2,074,718 

275,10.5 

2.692/'.5:-> 

77  0'.'! 

t39.429 

M.irrh .  . 

28.5.010 

2.4.56,932 

299.220 

2.726. ."32 

:8.226 

Anril ...  . 

270,879 

2.102. IC2 

2c3,668 

2.648.2.57 

74,656 

.h,8S0 

^Tav  .  .  . . . 

287.229 

2,089.091 

802.87.5 

3,0U0,97: 

8!>,317 

5.343 

.funo . 

277.ti30 

2.031.710 

310.020 

2,54.v,'66 

73.566 

«;0't 

July . 

277,475 

1,811.365 

314,145 

2.720, l09 

76.042 

6.303 

Total . . 

. .  1,945,157 

14,415,329 

2,088,613 

18,848,043 

539,868 

74,126 

Kirkland  Lake  Brit 

January . 

1.5.= ,050 

2,023,260 

167,9.53 

2,78t,72l 

82,991 

11,786 

February . 

136,'!S8 

2,13  .516 

151,794 

2,655,'8i 

77,991 

IS, .598 

F'arch  . 

I4I,T6 

2,228, “81 

170, '42 

3,013,363 

88,050 

17,G2? 

Anri! . 

148,880 

2,080,165 

166,326 

2,801.916 

79,.  86 

14,S''0 

?  ’ay . 

174.250 

1,‘  ’2."4.1 

172,3’ t 

3.217,01& 

f.-tClT 

17,133 

June . 

147,4'’4 

1.888, 6-20 

166,6  *9 

2,9.51.009 

86,'!2 

16,211 

July . 

1.54,484 

1,('24,852 

i:o,3'.8 

2,8  :.3.  82 

84,13.1 

I7,;.6r 

Total  .  . 

.  1,033.847 

14,227.V38 

1.166,153 

20,277.593 

694,586 

109,197 

Nor'hvvesfern  Ontario 

January . 

34.7.88 

136,830 

47,646 

233,080 

7,21  fi 

3.768 

1  ebruary . 

31,281 

113,344 

06,720 

JDl'.KKb 

5,760 

H.hKO 

March . 

35.148 

181,325 

48,826 

218.13'1 

6,183 

4,68:.  : 

April . 

28,891 

158,516 

46,682 

2I6.66K 

C.l.'tl 

4.322  ; 

34,487 

1,38,083 

46,706 

236,619 

6,704 

3,1,59 

June . 

32,482 

134,015 

48,912 

2 11, 398 

5,963 

2.8  >9 

July . 

30,676 

111,469 

50,03H 

■351. 13.1 

7,237 

2.829 

Total  . 

227,703 

973,582 

325,590 

1,567,123 

4o,5i  4 

2,5,202 

TOTAI.  January  . 

473.7.39 

4.006,411 

r*l8,179 

.5,r,.J8.(ltS 

163.765 

20,642 

February 

.  424,922 

4, .327,578 

463.619 

5,54.8,628 

160,80) 

56,607 

March 

461,904 

4,867,038 

51 8,. 588 

5,961,325 

172.4.'*9 

28,761 

April 

449,650 

4.340.843 

506.6V8 

•5, 666,8  1 1 

161.093 

2o,U 

May 

175,971 

4,169,713 

522,020 

6,454,61  I 

187,7.38 

2:>.6.3:» 

.luno 

4.57,886 

4,0.57,315 

516,731 

.5.707.ST;’. 

166,211 

2'>,029 

July 

462, 63.-, 

3.847.686 

534,541 

5.825.43-1 

167,418 

2:.0!#y 

CIIVNH  •|■(1TAI 

3.206.707 

29.616.649 

.3,580.3.56 

10,692. 7:.9  1 

.17  t,. 518 

208.825  I 

Tiu'se  will  he  drifted  upon  and' 
opened  till  for  sloping.  On  Hie  4th 
level —w  liich  is  the  lowest  deiiHi  .'if 
(100  fcr(— Hie  two  iirinciiial  veins 
are  wider  than  on  upper  levels  ;ind 
indications  are  Hull  Hie  mine  at  a 


High  Grade  Ore  Located 
At  Hudson  Patricia  Gold 

Hudson  Batricla  Hold  .Mines  lias 
encounlcred  an  important  new  ore 


and  pyriie  and  clialc(i|iy rite  are 
'  associated  with  tlie  fri'c  gold.  .\ 
dril!  lias  lieen  added  recently  lo  tlio 
('(Uiiiimi'iii  at  tile  |iro|iiri.v  and  Hie 
(•I'cvv  of  men  wiio  luive  heen  at  work 
-IJ  'iiere  for  sonu'  time  arc  very  mu(6i 
'  encoiiragi'd  as  till  indications  are 
jiluit  it  IS  a  find  of  more  iluin  aver- 
lias ,  .signif ictince. 

"7C|  l.aiigniuir  Longlac  is  one  of  a 


tonnage  considcrahly  in  excess  of' section  in  development  work  on  the  numtx  r  of  companies  in  the  Ixing 
that  available  on  the  first  and  sc-  2"'  f” 't  lr*Tl  a'  H.s  >'‘|Lac  a.rca  whose  I mhl  operatious  are 

erxt  Invcis  Cf'T'.rni  confliiions  ,,n  M'lenrvv  itcr  f.aki'  section  of  the  Ta-on  cluii-gc  of  Oro  I’lata  Mining  (,om- 
f,a,n-  h  level  Vm'ticate  .  dccidcl ' tb-’’"'"’'.  .  '■’’"'S'  f’lun ,  pany  l.imited.  'I’hi.s  fompany.  which 


the  fourtli  level  indicate  a  dccideii 
improv’cment  in  lonnago  and  gradt 
as  the  mine  goes  to  depth. 


K’Slo  Cons.  Smekers  Production  „  ^Vt-jlh  of  12  inches, 'returned 'as 


Up  61  P.C.  to  Dote  in  1'334  ’'ay  of 

*  TUe  ei- 


showing  iniprovoment  botli  in  ore  siderahlc  success  in  developing  the 
and  value.  One  samp'e,  talion  across  various  properties  under  its  super- 
1  wi'Jth  of  12  indies,  returned  as-  vision  and  like  tho  others  Langmuir 
sav  of  1.7  ounces  of  gold  per  tor.  Ixinglae  will  have  the  benefit  of  Its 


I'roduction  of  the  Consolidated 
Mining  fe  Bindting  Co.  of  Canada, 
Ltd.,  a.s  measured  iiy  ore  iec(  ii't.;  at 
Hie  Trail  smeller  of  Hie  c  initiany. 


'rho  crossc’it  to  tlie  north  lias  iiass  staff  of  trained  engineers  and  geolo- 
ed  out  of  tlie  poriili.vry  and  entered  gists. 


lomia.ge,  in  terms  of  ore  received  ut  | 
tlie  smelter,  shows  an  increase  of , 


"‘,7  I  greenstoiu'  formation,  and  ftie  work 
'I'J'!' ,'b  I  now  is  iiroci'cdin.g  to  infci  sect  the 
Iii-ui'v  '  "'"’'b  veins. 

1  sub- '  bead  heinu  driven  towards 

■latedl'b'’  fault  from  Hie  norili  crosscut  i:; 
'('late  t'ouuds.  itiiproximatdy 

I  2.3  t.'i  30  feel,  and  vv  itliin  tlie  ni'xi 


week  Hic  fault  seeiion  ma.v 


1  -Xiig  i  t  .Nceording  to  offti  i.il  ailvice  a  mint-;  HiiAA-j'  nii.;  i  iMi.ii 

I’lo  weekjber  of  important  discoveries  have;  l.i'tliloiiige.  —  -V  surpi  Ningly  lieav  y 

;,;,„„,r.t.',l  lieen  made  in  reccni  surface  w.irks  rV"  .-''‘’.’'.d 


’(lin.:;  to  intois('(t  iho!  m  ttkii  i*nonrfTio>  g.\i\s 

I  lN*i;ina  Th»*  ttiitnul  of  trcaincry 

riu"  driven  to'vardsl  '’'‘’•’■•r  B:i.'>k.at<tu'wan  for  July 
1  in-  (irivdi  to  rt.HOZ.T.'tS  pound.s  ■whicii 

Hu’  norlli  crosseiil  m n.s  mi  iporenn'  of  440.740  povinds  oi 
rounds.  (I iiproximat el  V  !  i  over  tlu'  corresporuling  iiiontti 

•Old  vv  itliin  llio  nexi  I vear-  Tho  output  for  the  first 
aiKi  vviinin  iiu  m  .\i  anuninted 


lo  I'll  ..ins,  1 4  2  pouiirts  u  gall,  of  I.&O.t;,- 


againsl  1''8.22.3  tons.  l''or  the  week 
of  .'Xiie.  8  to  11.  roeeiitts  aniounti'd 


lo  10..3(ai  tons,  against  7,294  tons  in  '  and  tlie  mana.gciiieiu  is  emieav oring i  , 


-'flu*  lalueK  for  1''i.3.3  havi'  been  transpospH  to  Canadian  funda  1 
Pxr.hanKP  rat(a,  namel.v.  $1,143,  $1,197,  $1,179,  $I,I4I,  $1,112,  and 
scvon  months  <»f  thf  year. 


liMle  in  a  (*(in.‘"i<lrrahl('  jx'ridd. 


2(‘n  foot,  1pv(*I. 


iMutii  ritr  <  oloiiy  iu':n  MnKruth.  Tlii.** 
i  r\i  j>  ttlA'intf  a  r»  turn  of  41  biiHhein 
I  t«>  1l5o  iu’ir.  wliilt*  Kiluxrd  llorkinR.  a 
I  r.u  in.  1  o'*  .M.-mraHi.  is  trrshinjf 

j  !K’  1*5ish«  N  t"  lh».*  «(  rr  from  hi.s  WHi- 
ur  whrat. 
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cyry^wrn,  fl  ^  "osscut  has  been  started,  to[Siscoe  NoW  P 

SECURITIES  crosscut  was  it,|  A  on  P  T 


SUDBURY  BASIN  : 
ADDS  TO  HOLDINGS 
IN  ACTIVE  YEAR 

Total  Income  in  1933  Amount¬ 
ed  to  $304,459,  Accordins  i 
to  Report 

WIDELY  DISTRIBUTED 

Tprontp  PurfBii  The  rinanttal  Tlm-a 
Toronto.  —  Sudbury  Basin  Mine?. 
TxJr..  bad  total  incomp  of  in 

irto.'!,  of  which  $2!th.3?7  was  in  divi¬ 
dends.  170  was  profit  on  sale  of 
ipvpstinen'.'  and  v  .'s  suudry 

interest.  After  pro'idins  f<.>r  write¬ 
off  of  >7}.Tii  of  interest  charged  on  | 
advances  to  Siidhiiry  .\ickcl  &(op-j 
per  r  o.  prior  to  Iipi  enibcr  .31.1 333. 1 
■>7.328  for  other  write-offs  and  .?7.-l 
CIS  for  general  expeiises.  Ilie  dc-j 
ficil  In  surplus  acer.iint  was  reduc-i 
ed  from  S60-1 703  to  ?3SS  ;iS7.  ruir- 
'nz  1932  deficit  ^^a:•  inerearied  fi  om 
>533.11.3  to  '•.('>01, ■tie..  In  Hint  year 
the  onlv  revenue  shown  w.a.'i  $3.3 ff 
At  iOecemher  .3t.  1333  oa?h  and 

aeoount?  receivable  totalled  .$33.83$  ■ 
w'hile  rurreut  liabilities  vorp  onh 
$3,580  Sharer-  in  areoti.ated  eom- 
panie.r  were  earned  .it  roft  of  $?.- 
■<37, ,537.  w'liile  other  lioldings  in  ' 
creased  the  total  to  .$.1,1  "l.l.i I  a' 
coninared  with  $.>.637,b3x  at  the  end; 
ot  133C.  The  report  inpludes  a  list’ 
of  ho!dinr:s  in  as.soei.atrd  and  mis¬ 
cellaneous  companies  .ar  at  .lul,'  C". 
1334  This  list  ir  as  follow?,  ! 

Vo  of 

rhar»."  ^  orr|:anv 

60.oo«»  Hrattjp  Oold  Mme«. 

S0,3'l;  pgaufor  ‘t-'!'!  Min^-s.  Ltd. 
l  oV,.aO'»  F'riti-h  MutacL*  wan  Go  d  Min«9.  Ltd 
R.siCjL.S  i.prtatliap  MnlHrtlc  fioH  Min^?.  Ltd 
I  Blrt.'nhruig*;  Nu'Kel  Miiitfr.  Ltd. 

.•lO.AIfi  Liard  Ko»  k  Gf.H  Mints.  Ltd- 
Island  Lakf  Mine?,  I  td 
Kenora  A  Miners.  Ltd. 

•  i.ittlr  l-onc  Lav*  v»old  \iinc*,  L.t'i- 

4^r.0^»o  C  on^olidated  Mines  Ltd. 

*1!. 3.^11  l.aUr  I  td- 

»  Sh^rntt  ffordon  Mines.  Ltd 
r>Lin  '  Sullivan  L^onfvolidartd  Mints  Ltd 

The  interest  m  properties  tinde.i 
dcveiopriient  at  rierember  31.  193  >. 
covers  share.',  held  and  participation. 

ID  advances  and  ci.xpenditurcs  to 


progress  has  been  made.  An  aver¬ 
age  of  ten  feet  a  day  is  being  driv¬ 
en  in  the  tunnel  with  two  sliifts. 
The  tunnel  is  now  in  210  feet.  O.  f. 
Thompson,  .M.E.,  consulting  engineer 
for  the.  company,  in  his  first  pro¬ 


gress  report  just  received  stair.i:  — 
"At  the-  time  of  my  visit  iKuh  Aug¬ 
ust,  1934),  some  stringers  of  solid 
sulphide  were  coming  in  .at  Ihe  face, 
although  the  other  vein  Itml  not 
been  cut.” 


A  crosscut  has  been  started,  to 
cut  vein  No.  2.  Tliis  crosscut  wa-i  in 
11  feet  on  13th  Aiigimt  and  will  be 
completed  by  the  end  of  the  week, 
and  open  ctit  work  is  also  being 
carried  on  to  locate  >cins  furilici 
up  the  mountain  . 

The  compan.t  have  an  efficient 
camp,  and  .arc  makins  excellent 
progress  at  low  costs. 


Siscoe  Now  Paying  On 

A  20  P.C.  Annual  Basis 

Siscoe  Gold  5rincs  directors  have 
declared  a  dividend  for  tin:  'bim 
quarter  of  J9o4  of  3c  plus  2c'  hcni^. 
nr  .'.e  in  all.  This  followo  I  a  de¬ 
claration  for  the  second 
the  year  fin  Mayi  of  a  div.dend  of 
3c  and  an  extra  of  Ic.  The  lirst  di- 


I  vidend  this  year  was  the  same  as 
.  the  current  one.  Some  criticism  has 
been  offered  at  the  delay  in  the  for¬ 
mal  declaration  .-T  the  dividend,  fii 
(his  rc.spcci.  it  is  said,  that  a  by¬ 
law  governs  the  dale  on  whicii  the 
dividend  is  hi  be  announced.  The 
suggestion  readily  arises  lhal  such 
a  by-law  migiit  well  lie  reviseciand 
the  declaration  made.  like  most  di- 


'!  Trends,  as  soon  as  possible  after 
i  meeting  of  the  directors.  It  Is 
not  definite,  but  If  present  output 
and  earnings  continue,  Siscoe  is  now 
regarded  n.s  on  a  2hr  annual  divi- 
tlcnd  r,aie. 

P«>ar  ^''''^t'tf'j-'  have  ap. 

.  I'  "I  iish  oil  „nc|  iiirai  expected. 


date 

imder 

option 

.igrrcmentr. 

These 

iritp;-'.' 

s's  are  as 

follows:  — 

rrian'l 

L,iKe 

Mines.  $n: 

5,S45,  an  in- 

'  rn,af  e 

fii'  !^7' 

-  ini:!,  durinc  the  lear, 

...  w.. 

. . .  'h.M 

tUnefi,  Ltd. 

$81,15^ 

,  M.atfachewan 

Consolidated 

.I/-:  .  . 

1.  11..  .ti;>.24' 

1. 

I  he 

'  aluc 

of  rriininj; 

properties 

■ind  claims  show  n  at  $707,234  at 
December  31,  1932.  lias  been  increas¬ 
ed  to  $1.. 374, 25 1  The  increase  con-, 
sists  of  .$313,132  for  exploration  and  I 
development  r.vpendiltire.s  on  A’er-! 
million  Lake  and  $347,825  for  prop-, 
ertics  on  w-inding  up  Sudbury  Nick-, 
c)  iSr  f  opper  Co.  at  cost  of  share¬ 
holdings  therein  and  advances  made 
to  It.  This  accounts  for  the  dc- ' 
crea.se  in  the  v.ilue  shown  for  shares 
and  a'lvante?  to  associated  com 
panier-  i 

GOD^  LMeIoLD 
TO  PRODUCE  POWER 

Work  Commenced  on  Develop-' 
ment  of  Kanuchuan  Rapids 
on  Island  Lake  River  j 

B,  T  fowsey  reached  Winnipeg  j 
last  week  to  attend  a  meeting  of  di-i 
rector^  of  God’s  Lake  Gold  .ifincs' 
Limited  calic*!  for  the  purpose  ol 
settling  on  the  policy  of  tlie  company 
with  respect  to  the  devolopment  of 
power  and  it  was  decideil  to  develop 
the  hydro  electric  power  at  Ktinu- 
chuan  Ifapids  on  tlic  Island  f^ake 
Fiver,  the  immediate  development  to 
be  capable  of  producing  l.jfiu  h.n. 

An  applic.aticn  for  the  power  site 
has  hern  made,  wot  k  ha  -  aircad' 
commenced  and  will  la-  (avricrJ 
through  to  completion  as  fiuicklv  ,-il- 
possiblc  The,  !iho\e  ilcc|..inM  ba.- > 
been  arrived  at  in  view-  of  tie  .-at 
isfactory  restiits  which  .I'c  being 
obtained  in  rinfimg  )>n  the  |..i>  fr.oi; 
and  27.5  foot  level--  > 

The  aveiagi'  to  date  op  tbe-ctwo' 
levels  is  72  oijnce.s  on  the  first! 
level,  and  .5!'.  ruinces  op  the  -cci  jid 
level,  with  the  valip-s  on  the  r.ernud 
level  improving  .ns  tlrifling  j>ror,eedpi 
westward.  I'lie  drifts  aver.'iec  ap-! 
proximateiy  ,5  feet  in  w  idth.  luii  the  ‘ 
full  width  of  the  vein  i.'--  iioi  cle.ter-l 
mined  as  the  vein  wulih  in  place.? I 
exceeds  the  width  of  llie  drif;.  Short- 1 
ly,  lateral  drilling  will  be  earned 
on  at  riglil  angles  to  Ilic  ilrift.'  wilhi 
a  view  to  determining  flic  entire ! 
■width  of  the  vein  i'hr  compan,' 
ha?  otlier  substantial  vein  svsicni; 
on  Its  property  winch  if  ha.s  not  yet 
had  time  to  examine.  i 

t’ndcrground  ilevelopmeni  will  be! 
pu.shed  as  rapidly  as  possible  witb: 
a  view  to  making  a  decision  as  loi 
size  an<l  type  of  mill  at  the  earliest* 
po.ssihlc  date.  | 


B.  C.  Nickel  Drives 

Tow’ard  Ore  Showing  i 

While  w.'ork  continues  on  exten-j 
slon  of  the  two  main  tunnels  at  B.C  j 
Nickel  the  official  repc.rr  brings  out 
that  a  crosscut  has  been  started 
from  the  main  tunnel  to  intersect 
the  downward  extension  of  the 
Pride  of  Emery  show  in.s  .At  latest 
report  this  crosscut  was  in  33  f* 
The  main  tunnel  had  be.iii  advanc¬ 
ed  another  67  ft.  to  a  total  distance 
of  3,254  ft  from  the  portal  No  2 
tunnel  had  been  advanced  76  ft.  toj 
1,275  ft,  from  the  portal  with  tl)e 
heading,  in  pyroxenlte  formation  : 
Power  supply  continues  satisfactory! 
with  the  storage  dams  regulating 
the  flow  to  the  hydro  plant.  The! 
magnetometer  survey  to  locate  mln-j 
erallzed  areas  continues.  There  arej 
145  men  on  the  payroll.  I 


Viking  Gold  Makes  Fast 

Progress  on  Tunnel  Work! 

Vancouver. —  Since  the  22nd  .Inly' 
when  work  was  started  by  Viking  j 
Gold  .Vlines  in  tlip  tunnel  on  the  re  : 
eently  acquired  Toric.«  grou|i  of 
claims,  which  inimedlaiely  .id.loin 
the  p''airview  Amalg.imatcd,  good, 


We  Offer  Subject  to  Allotment 
•ltd  Prior  Sele 


300,000  Shares  of  Treasury  Stock 


Wo  f  r  ^  fB  ttn  I  i  ah  i  Mi  i  iM  \ 


AUTHORIZED  (p«r  si)  •  , 

ISSUED — For  Prepertie*  •  -  , 

For  CatS  to  Date  («ppfo*lmattfr) 

Thu  litue  .... 

PALANCE  RFMAINING  IN  TREASURY 


capital 


1,500,000 

300,000 

300,000 


3,500,000  Sharet 

2.100,000  Share* 
1 ,400,000  Share* 


DEVELOPMENTS 

Operations  at  the  Glenora  property  hare  opened  np  snrfaea 
showings  that  hold  splendid  possioflities  for  depth  development. 
It  is  s  well  known  fact  that  nearly  all  the  Kirkland  Lake  mioe-i 
have  had  to  go  to  depth  to  locate  commercial  orefaodies. 
On  the  Glenora  property  developments  have  not  only  proven 
the  extension  of  the  mam  south  “break”  of  Kirkland  Lake 
but  have  also  disclosed,  right  on  surface,  what  may  prove  tn 
be  important  bodies  of  commercial  ore.  The  experience  of 
this  camp,  moreover,  is  that  orebodiea  generally  improve  m 
width,  gr^e  and  continuity  at  depth. 

PRINCIPAL  VEINS 

PoBT  Iraportaat  reins  hare  been  disoorered  and  partialli' 
opened  up  to  date.  These  are  known  as  No  1  vein,  No  2  vein, 
No.  3  rein  and  the  North  vein.  On  the  North  vein  risible  gold 
is  in  eridence  in  many  places  across  widths  up  to  3  feet. 
Samples  running  into  sereral  hundred  dollars  per  ton  have 
recently  been  taken. 

The  average  dip  of  the  veins  is  from  65  to  72  degrees  south 
so  that  they  should  continue  in  the  Glenora  property  to  great 
depth.  It  is  important  to  note  that  Glenora  has  do  less  than 
4.300  feet  in  len^h  along  the  main  south  "break”  of  the  camp, 
which  is  approximately  equal  to  the  combined  lengths  of  Teck- 
Hughes  and  Lake  Shore  on  the  same  cone. 

.4  number  of  other  veins  have  been  discovered  in  vanou." 
parts  of  the  property  and  will  be  further  explored. 

POWER  AND  TRANSPORTATION 

Glenora  property  i*  traveised  bv  the  Nipissinz  Central 
line  of  the  T.  d-  S'.  O.  Railroad  about  three  miles  east  of 
Kirkland  Lake  station,  and  also  bi-  the  mam  government 
highway  from  Kukland  Lake  to  Norand.x.  A  power  line  al|0 
traverses  the  property  and  adequate  water  is  availabla  m 
Gulf  Lake. 

SUMMARY 

Present  Snandng  will  be  ample  for  the  develop" 
meats  now  planned  and  should  go  far  to  open  up 
the  property.'  In  conclusion  it  may  be  said  that  the 
known  facts  of  the  Glenora  property,  combined  witb 
the  known  facts  of  the  seTen  producing  mines 
immediately  to  the  west .  present  in  combination, 
the  conviction  that  developments  at  depth  will  add 
another  producing  mine  to  (his  notable  camp. 
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T.  ,L  Dat,  Barrister,  Toronto,  President. 
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Begrelary  Treasurer 


#  The  Kirklind  Lake  camp  has  today  seven 
producing  gold  mines. 

#  These  seven  mines  have  produced  over 
1163,000^000  in  gold  to  date. 

#  They  have  paid  over  $60,000/000  in 
dividends. 

#  They  have  a  market  valuation  (Aug.  9th 
1934)  exceeding  $215,000/000. 

#  The  Glenora  property  occupies  nearly 
one  mile  astride  the  eastward  extension 
of  this  gold  producing  zone. 


Price;  50  Cents  Per  Share 


ef  which  45  cents  per  share  will  g©  into  the  Treasury  of  the 
Company, 

These  shares  arc  offered  to  the  public  as  a  mining  speculation 
in  a  proven  producing  area. 


Glen  M,  Wiltoh 


JoBK  A  McFaotew 


Head  Office 

iuctircond  Street  Weak 
Toronto.  Out. 


Orders  may  he  placed  through  the  undersigned 
or  through  your  own  broker. 
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THE  PROVEN  VEIN  SYSTEM 

_  or  THE 
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EXTRACTS  FROM  REPORT  ON  GLENOR.A 
GOLD  MLNES  LL^HTED,  KIRKI.AND  LAKE, 
ONTARIO. 

-  -  — —  I  ■■  Br  K.  B.  Hxiset,  Mining  Engineer 

It  is  generally  accepted  that  the  geology 
.  here  i?  favcurable  for  geld  ore  depositicn  The  common 

IS  today  seven  impi-esslon  «  that  geologically,  Glenora  ground  12  higher 

'  than  the  other  mines  of  the  district.  This  may  mean  tha* 

greater  depth  will  have  to  be  reached  for  even  more  favourable 
conditions. 

“Surface  trenching  by  Teburn  on  Claim  L.  2373  is  now 
J  J  progressing  and  they  are  reported  to  be  getting  high  values. 

^•"®UC60  over  This  may  influence  the  prospecting  of  your  Claim  2412  t-o 

J  the  north  of  the  highway. 

gate.  “No.  1  \ ein  strikes  in  an  east-west  direction  across  th® 

north-west  corner  of  Claim  L.  2128  for  a  distance  of 

_  __  _  . t'r.actuie  comprising  the  ma  12  a  t'.pical 

D.QOO/OOO  in  Kirkland  Lake  variety  consisting  of  fragments  of  porphvrv 

rnineralued  with  pjritc  supported  in  a  groundmasa  of  a 
L'ttle  quartz.  The  u.3ua!  mud  seam  a.nd  fine  carboiiateij 
schist  follows  the  footwalJ.  In  places  the  v  bole  i,s  3  !'c  feet 
wide . 

/A  M  OaL  “No.  2  V'ein  is  a  parallel  break  in  the  congiomerate  soul® 

09  \/^Ug.  Vtn  40  feet  south  of  No.  1 . The  total  exposure  is  about 

%  $0'feet  and  the  break  dips  about  73”  south . 

//WUU.  “No.  3  Vein  Is  one  of  the  most  impre'-sivo  looking  v®ins 

on  the  property.  It  is  approximately  00  feet  south  of  .'no.  2 
and  parallels  it  in  strike  and  dip . 

CURiSS  nearly  “The  North  Vein  is  the  most,  important,  one  so  far  openei^l 

^  ■  up.  It  crosses  the  west  bound.arv  of  Claim  L  2412  in  an 

MfA  wvletnsinit  east-west  directiou  and  is  opened  up  and  blasted  in'o 

orw  ^a.{6n$ii?n  contmuously  for  over  .300  feet  on  the  Glenora  proper !'■. 

What  appears  to  be  the  same  has  been  openej  at  intcnaJ.i 
'»  by  cross  trenching  across  the  'I'oburn  claim  to  the  v.e.-f, 

an  additional  length  of  000  feci. . 

“V'ein  matter  is  mostly  narrow  where  cxpc'sed  varying 

from  S  inches  to  45  inches  in  width . 

“The  average  grads  is  .2.50  ozs  or  59.06  at  53o  00  per  or. 
Ecld  over  an  average  width  of  IS  inches  for  a  continuous 
length  of  26-5  feet . 

"On  the  westerly  extension  of  north  vein  on  TobuiTi 
claim,  the  5!anager  of  Glenora,  reports  by  his  assay 

plan,  a  fairly'  continuous  length  of  190  feet  over  an  average 
width  of  14  inches  and  grade  of  approximately  0.5  ozs  In 
fact,  cross  trenchjng  at  inten'als  across  the  claim  shows 
encouraging  values  for  much  of  the  remaining  700  feet, 

__  “This  Toburn  section  concerns  Glenora  because  the  latter 

•  61  vllar %  should  get  all  the  vein  on  the  dip  and  I  understand  that  the 

ground  is  available  at  a  reasonable  price,  m  any  event . 

"Intensive  cross  trenching  has  been  earned  out,  and 
occasional  values  in  the  shearing  revealed.  Some  very  high 
.1  T  f  .1  values  up  to  .884. SO  told  gold  pnee)  over  narrow  widths 

in©  irCflSUry  or  the  have  beeu  reported . since  my  inspection . 

“T  consider  the  chances  of  developing  a  mine  m  the 
vicinity  of  North  Vein  a  fair  mining  risk. 

“The  location  of  the  property  is  very  advantageous.  Its 
T  >  I  proximity  on  the  strike  to  the  producer  Toburn  13  important.. 

mining  ipeculdtion  '  The  geology  on  the  whole  property  is  favourable  for  ore 

deposition,  ft  should  improve  with  depth. 

’  "The  vein.s  so  far  opened  up  are  [lersistent  in  their  strike 

•nd  fairly  so  as  regards  gold  content . 

“This  north  vein  lacks  width  only  to  make  it  an  orebody. 

A  fair  chance  of  this  being  obtained  with  depth  is  held  oijt. 

"Compared  to  most  other  surface  showings  in  the  Kirk¬ 
land  Lake  Camp  this  is  a  good  one . 

vertical  thrce-compartmcnt,  shaft  designed  lo  cut  the 
vein  at  600  feet  is  recommended,  I  would  postpone  any 
extensive  lateral  development  until  this  level  is  reached. 
untimetirtneirl  “The  cost  of  the  undertaking  would  appro.ximatc  $35,000,00 

unomrsigneo  exclusive  of  plant  and  equipment. 

K.  B.  l-lElSt!. 

Aiming  Engineer, 

Toronto,  Ontario 
August  2,  1934u 
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NEWS  OF  MINING  AND  OIL  SECURITIES 

SHARE  OFFERING  *  Gold  Futures  Market  New  Addition 
TREASURY  STOCK  !  To  London* s  Financial  Facilities 

/vp  /If  PlTAn  1  AAI  A  * r’:-'  I i’i;iiicii;l  pvidotx''  iif  l!ie  li.'>u'fonii 

Ur  uLlNUkiA  GOLl) *■ 


there  ha*  been  n  rpnrrni  apeertiriR 
of  worK*. 


OFGLENORAGOLD;:™—- 

Syndicate  Of f^8  300,000 Shares j  ,,j 


of  Property  Located  in  Kirk¬ 
land  Lake  Camp 

FOUR  VEINS  OPENED 


v.liorr  bullinn  hiokv'i's  buy  tnid  srii 
j  pedd  bullion  option;-  for  110  dpys  dc- 
:  livery. 


St)  lonp  us  the  world  eoiiduitc'd  i; 


^  x..'  M.  M  M.  M-i  I  I  tiortri  tio>Tl»t«  -  V  -li 

- —  i  - -  ■  I  i  i-x!!  mill.'' I  ii"i  i.r  it.ii 

s  Market  New  Addition  I  l'''v'"wni  'i::Tb‘!’;:;V,, 

F  ^  •  4  •  •  ‘  pi  ‘  y  \s !)  i(‘h  i 

on  s  tinancial  t acuities  i  li;in'  ''il  l)\  till'  piTM'tit  u'llii  )ii 

- - - - -  l  oiiiii."! II '  i-i  r-Tl  iitiii I '■  uilii  I 

"(ifid  ,,pp  pvidotx'''  of  ilie  1 1  <'>u‘;forni::i  ion  j <'.i'.''r..riin'.'r.'"!!',iVi  ' 

ifior.ary  do-  "1  eold  iiiitt  a  roiuniodily  of  ever' -  |  Hinr  '  .iio.  Imi  tliis  i  l..  i; 
few  year>  ''()iniiirr!'i'.  'riie  innal,  how- ; ''"i '  la  lio  I'oi  > .  .i 

u'tlini;'  of  '•  'I'liniie  d'li'l-i  Kii  !•,  i.Mvir.- V  ■7oV._i  .o„  . 

_  iiy  ari.siiiK  frotii  the  world-wide  l>o- |  nioixl  ■  iir-  'i,  cn  stavi 

in  l.nndon.  lirf  in  it,-;  \  iriiie.';  a.“;  a  nionetai  y  j  '  I  ■;  pi  oui  1 1  v  if  i;iii-  i,  i,.-  r!i.i. 
iiy  and  sell  siandard  '  ad.iaei 'o  m  ii,i.  Im.i  .o 

■’.(I  d->VX  (le  1.  -I  I,  ,  ,  SI. toll-.  MSI,  ill  tl,,.  l:,,  1,;.|, 

1.0  UP'S  (1(-  itnalin,.-  Viili  y.old  stai  i>,(  ics.  the  \tni',.;,.i.e.  . . .  iia.s  i,.., 

'Udhind  Hank  in  its  .Inly-.Anyii.st  ' '  <i  i"  ft.eii  .s.-m  .viu.'.iie  n 


I',  i-  -hefl  I 
f  tl'  lli:i  I  -  1 


ieviow  .  says  |t,at  one  of  Ihe  mTku'i ,  I'  oiP'  o  e'' 

iiln  il'lc  iippis  consiris  of  the  e.st  i- ;  i,,,.';. ..'a  ' ' 


_  |i's  monetary  affairs  upon  a  eoniiuon  'alnii'lc  iipuis  eonsi;-,is  of  the  o.sti- 

Plank  MartA  Fr,e  ^inlri'nrr  r>f  K'dd,  the  nu  ial  w  as  a  mat-  mau-s  made  t>y  ilx'  think  of  (nterna- 

Klanx  IVlaae  for  oinKing  Cr  ter  of  eoneern  rredominantly  to  lion  Seiiiorueuis  of  the  amount  of 
Three  Compartment  Shaft  to  tentral  hanks  and  yovernmems.  and  aohl  aoiim  into  private  holdim-'s  in 

1,000  Foot  Level  _  Deep  'fsixm.se  to  forcc.s  the  wesim,,  world  in  recent  times. 

Minincr  Pi-onnsJHnn  arisinR  mainly  from  disparities  be-  The  absorption  in  the  comi'b'te  year 

ivuning  rroposinon  tween  monetary  conditions  in  dif-  ihiii’  was  placed  at  500  million.s  of 

-  ferent  countries.  To-day  il  has  be-  Swiss  franc-t  and  in  tfiTl  at  :;.th)') 

Toronto  Bureau  The  Financial  Timea  come  a  subject  of  inieresi  to  in-  millions,  w)n)p  the  iiir->rci;al C  of  I'l'i- 
Toronto.  —Announcement  is  made  numerable  private  persons,  some  of  vaic  holdinas  at  the  end  of  last  vear 

of  a  public  offerinp  of  300  000  I’lf'-'d  at  T.t'ito  millions.  ‘  say 

.  .  ’  und  8oiTif>  of  whom  firo  l>oiu?fiftint:  a:  ir»0  nnllion^i.  Sincp  ilwn  sonu* 

shares  of  treasury  stock  of  Glenora  .shareboldcrs  in  the  alioundinn  ftirilier  ahi-orptiiin,  probtibly,  lia.? 


propi- 1  t,-.-  Ilf  Rii-r  I,,.:-".  .'rviriil  m-'n 
Iliiarl;;  ^l•il1.-  ;iii'  .-.lil  in  Imv.'  Ii|.,.n 
I'liat-'P  I  l■l•,■llt  I,' .  t'li  Ipn  iiM'.nt- 

atit  V. 'll  i.is'  'if  I  mil  Miixli'nir  l.iiki'. 
■'.•Iteplis  flnm  lI'tT”  I  fr't.lii'.M  :  iii'iviil 
fri'i.i  S  t'l  It  fret  rif  ao.'d  roininer- 
<ial  “I'"  Miniiiiia  aii'iimi  .<:;o  tier  fun. 
.J.'inies  .\I.  t  Iff  ;.;iif.  mnsti 1 1  imr  i  n>rin*  er 


ANTICIPATE  GOOD 
CARIBOyEPORTi 

Activity  Appears  to  Indicate] 
Favorable  Decision  For  I 
Power  Development  , 


Hat  kciw  tile,  H.t '.  The.  fact  that' 
ih.i;.  v.eel;  .siuim  five  ton.s  of  supplies  i 
'll  and  etiuipnu'iii  were  freiRlitod  inin  , 
tlx'  propo.sed  power  site  on  Slump, 

,j  liivcr  is  considered  hero  ns  proof  ' ' 
that  I  lie  Wynixi  rc|)ort  soon  to  be 
"■  relca.sed  from  l,on(lon,  KuRluiid,  by 
,7  Mct'ariby-MInns  on  the  Cariboo  Gold  , 
I- 1  yiiartr.  properly  w  ill  be  most  satis- | 
".'factory.  | 

,  I'he  Stump  River  Power  sue  ha.s 
7  been  under  option  to  the  lug  firm  ' 
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F  OHr.ARN  «•  ro 


mtived  .ahout  in  resmin'ic  to  fnrees  lli,.  • . -  iku  ,.i,.  Mininna  ar.'iimt  nn  f,,n.  mi  iiic  iiig  iirill’ 

Deep  ^  lil'  ■'Ifiti  world  in  recent  iniies.  I,j,-,n„.s  .\i,  t mu .  ."nmiiiimr  ,  nKim  rr  of  KiiKlhsh  promoters  for  some  time  I  .r 

L.iisinB  mainly  from  disii.u  lues  be-  Tix'  ahsinxijou  in  the  eompb'te  year  |  f'o  .\'"aml;i.  1-  rrm'it'ii  n-.  iiav-  tm- n  past  and  il  was  to  doinoiistraie 
tween  monetarv  conditions  in  dif-  1h:ii‘  was  idacf'd  at  5i'fi  millions  of  ,  ■'I’l"  "’'' maixi  u  tiieimm^l,  g-i-nio-  I,,-,,.  c..ii  t  '  .  .  aj  1 

ferent  countries.  To-day  il  has  be-  Swiss  fra,  ,ml  in  ^  ^  ^  ^  -va.'nici.'on  -f  ,i,.  p,,.prr.>  '’7"  ""Vm  ,  I  Am7 o  I '  ' 

00,00  n  cobior,  of  ioloi-ool  1  I  in  loiiiiio  i  ,  '*  "  '  '  ''""  I  W  ill  map  m  (irimi  nil  tciiopa  in  not  the  lode  gold  values  of  the  <  an-  2  •  • 


VX'eek  Wednesday  High 


For  vaar 
US  .1 


Gold  Mines,  Ltd.,  through  a  group  of  prosuoriiy  of  the  gold  mining  indus-  uikon  plnco. 


brokers,  members  of  the  Toronto. 7'' 


'hai  Ihe  fi.gure  of 


X.'iim  millions  may  be  laUt 


Montreal,  Calgary,  Winnipeg  and| 
Vancouver  stock  exchanges.  It  is  I 
planned  to  use  the  funds  derived  1 
from  the  sale  of  stock  lo  finance: 
the  present  plan  of  developmenl , 
and  thoroughly  prospect  the  proji-j 
erty,  which  adjoins  Tolmrn  Gold 
Mines  on  the  east  In  the  Kirkland | 
Lake  camp, and  is  in  the  direct  linoi 
of  the  seven  producing  mine.s.  ! 
namely,  Macassa,  Kirkland  r.ake.i 


Kvidcnilv  Ihe  fiitures  market  is 'fairly  accuiatr 


\s  lil('}i  ftiiniiH  it  Ini  f*Pc  i.'*  nidiint^d. 
>tJ‘0'riA  —  Thr  fir.-it  nn»iunl 

nf  .‘-hni  »  irfldt'l'.s  {»f  Sfitl.T 

Gt‘h-1  uiU  III  l»i  in  W  r  nn 

.\ng’  -Ui.  «r  t!  :U)  f>  Ml  At’tivr-  fU'wl- 
A\  orU.  diamond 

diillin,;^.  and  l.s 

pi  iM'oi  dinir.  M  nil  Iiij-rli-LTradt-  i  f'^ulis 


ibialnod  fi  (MM  drilling 


not  the  lode  gold  values  of  the  Cari-j^j'”' 
boo  would  warrant  ronstrueiion  of  a  ton, 

monster  power  plant  in  this  section  ;  Ai'n-oidriA  Coid 
Ihal  they  sent  their  engineers  to  the  P''pp'‘'-  •. 

(  ariboo  to  examine  and  report.  I’m- !  ' 

vided  tliaf  the  report  of  their  en-  'A,hl»y  G'-lH  . 
gineers  was  satisfactory  they  were  ''"'c'i''  Rouvi,  . 
prejiared  to  go  ahead  and  install  a  nlfryTirlSn""" 


'iefs 


j  No.  1  pj'  porlN,  lot  atfHl  >‘ouih^a^t  <*1* 

imninai  Ironi 

i  Ow'  Xm.  *1  lifdo  KfJVt  gold  \rt!nr.-«  of 
iiit  /I  <lopih  of  iCii-lL'ri  fof*t.  and 
>nt  rjr.-un  fort.  in  th^'  Xo.  8  Indn  t»; 

wn^  !«orurod  at  ft..  .5:M  nt  llfl- 

'  in  ft  .  and  $f»l  -0  ai  a  doplh  of  •JTti- 
;  278  It. 


A vT’o;:i  \  1501  \  > 


f.a  aP.!  t  h* 


•Mmr.s.  Lui., 
a  ra  Ml]*.' iiu' .1 

il.S  pit»f.Mlt\ 


Astoria  T5oii>  n  | 


iM»niI)l»  t*cI  ?-*ianM  r«H  jnow  at  w 


•  f  diahi«*nd  drlllinii 


'  M  I  11  p  '•opr  I'l 


Teck-Hughes,  I.ake  Shore.  Wright-  in  ii'i.-  c"nip"  'i"o.  ' 

Hargreaves.  Sylvanlte  and  Tohuni.  :,'77\,im\lm' f'.'i7'  V  ■' ■.'■i  ' 
Formed  a  little  more  than  a  vear  dr  iiiing  : 

ago.  surface  exploration  on  'ihe  !!,7.n7  m'.'^'!rmVT^lV''‘,■'  i 
Glciiiura  property  to  date  has  open-  nntv  and  is  lu  inu’  st  t  nj 
ed  up  four  important  veins  togoth-  <  <)rt.'';nit.int,-  on;;i 

er  with  a  number  of  other.s  which  um"  wl-Vui. 'ami 'it'  iV'p/ i 
will  be  explored  further  lalcr  on.  hr  t-potird  st-vnai  indt<. 
Since  it  iwS  a  well  known  fact  that  u rro  sorumd  rrmn  pi 

nearly  all  the  Kirkland  Lake  mines  omn'rnt '  i.« ''pTann'Vd  V’v  ii 
have  had  to  go  to  depth  to  locate  mcni. 

commercial  orebodics,  Glenora  with  - 

its  avyago  vein  dip  of  from  65  tn  HHm'.~  I 

dCt^rees  south  and  a.  4, .500  fl.  I^id.,  tlm  reoomiTitmdat  ntri 
length  along  (he  main  south  "break"  Mc.Ma.--trr,  .\i  Hint  a  r 
of  the  camp  Is  well  protected.  Of  itriiling  iir  r-i., ,, 

the  four  veins  partially  opened  up,  'Mamct\'’MVtnoir'n7 'Mirf' 
the,  north  vein  is  Hie  most  import-  t’cc'i  rompbtifi  ip  ,latr  ; 
nnt.  This  vein  crosses  the  Glenora  nted  an  extm.dv'^  .1, 

property  in  an  cast-west  direetion  iV'an'  ixm  i>rrt,  rrMllmumi 
for  a  length  of  several  hundred  feet  d'^gioimd  woruin.gs  .•nr 
while  cross  trenching  at  intervals  examiimd  on  ttic  '^-tt  b 
opened  up  what  appears  to  he  ilie  ,I’i'7ft  V.r"'now''),r|,m  n--,7y 
same  vein  across  tho  Tohiirn  groiind  ■■‘■'iits  .--IxmiI'I  hr-  fniMixomi 

to  the  west  for  an  additional  Oup  ft.  Mining  s,' n 

rx_  ,  ,  .  .  ,  .  pci'tv  1.x  teraled  in  It'"  .'■t’lnr 

On  the  westerly  p.xtrnsuin  of  tlie  Tinmdrr  rtav  di.xiri.-t 

north  vein,  the  nuinager  of  iheGIep.  prisr.s  s  ciaim.x  in  ein-  iiii 
ora  reports  a  fairly  continuous  ' 


n--^  < 'frutuid.'i 
'  nsli  ip.  <,>n«’ 


Gold  Mini!;*;  <\ 


d>  k«’  f'Hld  1"  I"'  i*v-  r  P  n  r«  ,.t  u  id- 
.•Mid  p.'iMs  in  nn:(i-  .  .ill-  pla«-t'.*» 

DiilliTig  /'n  o'.p-rto.i  hjjv  da: 

( tfMiIo;; 1  .*<  sWUf  llti'H  »h,»  <»r 

lu.flir',:  (if  III*'  Mi  *  Uf  nUtTiiT  til 

*’(iiU'!'-T  "f  p«'rph.\i\  tiNlvt's  o 

JM  '  iM't'.i  ilh  In  tlnnn. 


n  tiio  j>,)wer  plant  of  sufficient  capacity  to, Ban©  Met.»U  .  .  . 

‘7  furnish  electric  power  for  the  en-ji’-ar  Fxpi.  nnd  R«d 

.,f  jx'r  !  R.'.gii,'’''’*"""’' 

si'vio  ;  While  the  (ext  of  the  Wynne  re- '  b'’'r"  ^  Gold Mine. 

5'i  jiorl  is  not  yet  available  to  the  pub- '  ltr«iornV  xtinr.  Lid 
!  .11^7''*''  I*'®  officials  of  the  Cttriboo  Gold  ,  [''■'•'■‘h  Loniinion  .  .. 
'  Quartz  (.'oinpany  have  staled  that  ,7"^,^"^"  ^ 

!  tlicy  will  release  it  as  soon  as  it  is  Hrndirtn 
rnnxt  .jj  iiand.  However  Ihe  fart  thaj  Hutfitio  Ankmir  ,. 

!  work  w  ill  he  started  at  once  on  the  !  ‘  •"H  Td . 
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I  —  ,  Llicj  r»nij  ii  nn  ii  'n  iTradlrtn 

.ll-Uil.lt'OI';  COM).  -  'I  v,  ili  illx  oiel  “Ol  Til  ^IrlxKX/.ll’..  In  lt'»  mnxt  .jj  Imixl.  However  Ihe  fart  that  ttu(fnIo  Ankmlr  ,. 

’71:7 m7;:7,7'7:.'’^vork  wm  he  stanc^  at  once  o,,  the^^jj;-;; ■  • 

""mail  Hi  a  laix.  |„7,  |,i|  y  i  >  i  .t-'criil  to  t  h"  Me  tx'.-iiz  i"  1  Ird  La  U"  Coin  power  Site  IS  aecoptod  here  as  proof 

xaiil  I,.  I"  "'  I  n '1  r.-ri  u  ;  "'t'*  ’''  I''  -stal'd  ili.it  ilii'  'liamomi  that  the  report  will  he  favoralile  and  t'anxm  MxiaIs 

I'.ans  K'iil  in  Mmri'  .m,  I’lari-x .  j 'J  "'S  'i’n  t  f  0  I'ax  a  rii  vrd  a ''.I  |),(,  nioSt  encouraging  news  that  C'tribo.;.  Cold  Quart, 

ng  I'xiillx  I'l.  <",i" '•i,.,|  (illy  Uiiv  ticM  hole  w  il.l  be  ..t.ii  b 'I  xlun  tl,\  '>n  n  huon  released  in  this  disirirt  ' 

(5r<il"-.;i.-!s  xliti,-  ihai  >1,..  „r,'  vein  wlil.  li  was  nc  ntly  iin."V,-ird  h-tb  Deen  leie.tsetl  in  tins  oistrict  p^, 

,  "T  111"  dixti  irl  'll  '  111-  Iil.'iig  tlie  I goiid_  H.sxayx  on  .xnriaee.  this  year.  rhiboupaKiiiaii  Pro, 

'•T  "t  p‘'i*ph.\i\  tiNlvt's  ijrj  Williani  nice.  LM..  in  eharge  .  f  ope-]  u  jg  (leely  predicted  that  the  hul-  C'lericy  Cons.  .. 

,  m.'in.7‘;;,,f.Vi*,  pd  TiV-m  Ui’e  na7to7%-7,n  '  aril''"’  Gold  ‘ f"'  • 

0  'imulz  IX  coining  m  on  ihe  ''"'ng  oniiinni  lonn  me  naitou  'em  .  .  -i,  Conimonwr.iliS 

l•onla,■l  nnd  pans  '  x>r|'i  lonally  I  ""  'bilni  Itnsa,  tint  iix  ilii.«  pioimd  ix  Quart,;  for  the  current  month  will  (  o..i.,y.,, 

.\  ii'inihei  of  oitt,o,'p-  111  1,.  "(11 '"w-  nnd  swampy,  it  will  l>o  in  ce.x-  establish  a  new  record  for  bullion  I roninurmn  Mine.  .  . 
A  ilie  have  also  been  open,,!  nn  "aiy  I"  drill  in  oliler  lo  'l^boiiune '  for  the  mine,  even  great-  ''on,-  .SMirlter,  ,,  .. 

e  '.'.'o'o.ri'  ■'  .er  than  Ihe  .luly  brirk  whieli  "as  . 

■'  _  I  M  DRcni  «:o>TAt  T.—  .\eeoiding  worth  more  than  $.30,000.  1  raUamhoda.  '.  V.  ’. 


to  .Varan, ia  ndvii-ex.  It  ix  learned  from  1  - - - - - — . —  'ted.  Kiikland 

!  IvIKIvl.  VMI  »;<)I-I).  —  riie  .riiiih  a  rellahle  source  that  exi'<  lleiit  re-  i  Gold  Be|| 

.,1,1  on  llie  Kiikland  (iobl  Kelt  pro  suits  are  being  obtained  tliroiigli  dia-  P  H  PT'V  A  CT  .God'.,  Lake  Mine. 

]"  I  t.>  .  li'i  will, 'll  Ilie  inunugeinent  ex-  inoml  tirilling  on  ttie  wiidbiiry  I'on-  I  il  J  I  lini  I  14 1  I  I  Gr-iconda 

'  pi-i  ttd  I"  drift  to  ;I0  f'.-i'l,  lia.-  t'een  (net  properly,  east  of  lire  J'aii'inia  In  VlTIWlJ  1  VVivAXlVi  Cold, do  Mine,  . 

0,1.1  .'feted  with  tlio  rutting  of  a  I'ndillne  lownxbip.  Q'lehec.  While,  ^  wv  I  Goldfield  Ion, 

I  II'  stati'.ii  at  the  7.MI  fr,,.t  b-y.l  f„||  rteialLs  of  the  drilling  are  lark- 1  DrCIII  TC  rAHH  Crahon,  Bousquel'  . 

|.\xxii.-x  ol  the  vein  at  llii.x  p'lint  sln'W  ,  iup.  assays  are  said  to  run  from  Jh  Kr,,^|ll,|  A  |fl|l|IJ  Grunad,  Gold 

I  s  of  .^IS.'ifi  per  ton  George  w  ,,0  pof  ton  over  g..od  wi.lths  ULltlULl  1 U 

I  \I  S.  president  of  Ihe  company,  has  -  ,  - .  Grull  W.nhkrne  Gold' 

bn  lor, 'lit,,  and  Is  vow  .>n  tli"  pro  TU.AK  XI.G.t  H  M)VG  I.At  _  Snrfaee  I  j.  u-  ■  ar  I  i  j-  a  J  •  Gunnar  Gold 

pei  iy  wiK  i-e  he  will  inspoi-t  re.-en  t :  ,  lo,,  on  the  Kong  laie  pi  operiy  OOnie  High  VaiUCS  Indicated  in  Gr.andoro 

I  I  .pinrnt  work,  and  also  di.sru.'-s  of  Trafalgar  lynglar  Goi.l  Mines  hasi  SamnU  at  I  lalrrow  .Swn  vze  M. 

plans  icr  the  proposed  mill  'Vbi.’h  is ,  ,, ,,,.0 ym  ed  several  qiiarlz  stnnsers  -ja.iipic  ■  coiiitg  di  llarKol  Oil, 

i  r.xix'f  red  to  be  for  an  Initial  capacity  |  m  a  "  ,'I!  pronounced  shear  z.ne,  .a,-  PlfOncrty  llarker  Gold  ... 

i  of  lOU  tons  dui!.v.  O'onilng  lo  llie  mo.sl  reei  iit  r,  p,,rl  of  _  ijollinper  Con..- 

I  - - -  f  I’nterson.  engineer  in  iliarge  of'  '  lloine.slead  O . 

I.ovtJ  Hf  AnK.4 _ peyeiopment..  'T’'*'"'  I'i'-'*  HI'*-,  being  put  ilown  Ill  sampling  the  2-3  ft.  wide  .shear  I  lowey  Gold 

i  in  tlie  Ixtile  iamg  Kae  area  of  lat,'- 1  show  ing,  wliieli  w  ill  1">  sam- ,  zone  opened  by  trenching  on  ttie  !'"■  Nickel 

,  are  of  a  ■•.)nsid''ru  I'l  y  importani  "a-  is'^'mr'ntmiiliur'^oVi’  'iSe  oH*  .Surntiiit  Range  property  Controlled'!'’!''  7’"'*  i"x?  r'’’** 

ilnro.  •The  cast  drill  hole  on  I  lie  I  '""di  f-s  <ontmilng  on  the  on-  ,'.,gov  Confiel  Vosiilts  tend  to  ''b'C’«bonal  M.  l.orp 

Ml-inkfield  "  hi, 'll  w  o-  nnt  down  o,,  ""'al  showing,  fouml  some  -weeks  ago  I  .l.-'O'  I  oniaet  results  tend  In  |„|  m,„  t  orp  Whir 

illi'e  north  z.oue  ,  nl  $:’in  or.  over  I  ft  I  sonih-west  .sretioii  "f  tl,"  be.nr  out  first  impressions  that  (he  Kirkland  Cont,  .  .. 

iwiih  further  widlli.s  of  lower  grade .  |  ■’"'f’srl  v  ami  formatinns  iineov.'ied  to  discovery  is  one  of  unusual  import- ,  tbidson  Buy  .. 

ii'i!7've''^Md’':^?  ,7:7  7n.p!7^l"'t^i.::7"h;rh'Vr'l:ir?:on^^  rhunnelling  slxiws  H  5-f.mt;t::;;\'X  n^7nc,  '. 

;  ,  the  M-gnel  Til,  Inn  lilioii's  Irii'l  ''''ins.  Ovei  SOr)  feet  of  I  rrnrh  -  j  W  idl  II  of  $1.1  grade  material  in  the  ]  i  .suraque  Contact  .. 

interest  to  .M-igimt.  .MacKrod  '.’oik-  •'''’n  earrled  out  during  Hi-  liangillg  wall  of  the  west  trench.  In  ^  J  •'■‘'’■■’n't  G.  M . 

Sliiia.  whieli  lies  i.een  arlivr  ami  ’’asl  two  w-eeks. _  ,  ,|i^,  (rcltch,  hanging  wall  Side,  '  . 

'“n'‘7'^.'rv'^‘"nt- V7ibm  ^.o''H^  VF.H viri.l.iov.— The  amiual  meeiine  $6  values  over  a  7-fool  width  have  ,  bowery  Pate’"*.' . .  .. 

lixmlarlv  ‘if  ill.  so.llh  '.0,  r..n'ti„u,>s  r'7  r'A!" '''’"'mV  Lake  been  found.  The  llOSt  resuILs,  how-  .  Little  Long  Lac  . 

!  to  hold  up  as  pi.  s.  iitly  indicated,  ’I',''' , "I'!'  hebi  m  over,  have  come  from  u  5-foot  width  Eastam 

'  Mna  ■V7''7a7‘'7  %  ''''  'i '"’m 'rn\'lr  I i>‘"a'ni "  " Vt  H’P  footwall  where  gold  values  of  ,  M«p?e  lAaf  pij, 

le.rmii  '  ,,'^0',  o  i‘r  '7'  I-..,',  nr,!  "’•■  •i<’ta'is  ..f  two  -ie.iis  $'.’0  have  been  shown  by  assaying  1  Mr.lniyra . 

Iliar’  the'  l,a7,'’,i  new  vein  m  t  hr  '  "T  the  foregoing  information  having ;  McKenzie  Red  Lake.. 

west,  ix'feri  'y„i.-.  but  biiie  is  b-.-  i  lu.sl  been  received  from  H.  F.  Fancy,  roid . 

_  I •  _  i-M.K..  engineer  in  charge.  McVuurc^^hlm  M.' i . 

I  \  H'oijR  GOMi  tiivK'.  —  It  (»•  'I'hc  shear  zone  carrying  these  ore  I McWaiier*  G.  M.  ..  , 
tfuiitlohn  *  r.iisterii  —  Mnni foba, ,  |earne,|  from  flepi  adi  li  e  tha'  'i'leoni  ,  ee, .lions  lias  been  onened  for  n  lenoih  '  Mmlor  E.  and  D.  .. 

-V  Kastrrn  Minr,-,  Kid,  has  '•''■nnien-  ,  ;,,|,|  .\|  i,,r.s.  eontn.Urd  by  iju-he.'  f  b.ld  ' I  O*' . 

cod  latfrul  rj,vr  jtipim'nr  ‘>t\  tho  f^nnifilv  tindfi*  nntidij  tn  i  H**^^^*’*^”  drilling  along  Oil  and  Gii*  . . 


b»n*n  conipUtcfi  tn  thifr  .nnl  fhsmIis 
wijnantftl  an  rxt^^n.nv'  tlriUinf.^  Fam- 

'V'.' rl'  I.'!.'’.,,  !7'!'.’,rr,V  ■  -  proposed  mill  'Vlii.’lb  is  ,  ,,j,,.o'v7,Ve'd"  .''■v'era'l''' riiiii rl z  '  stiinser  s 

1 in.rl  «  nt.u  iViiT  ' '’•^*’<’’'■'-^■<^1  for  an  Initial  capacity  jm  a  v  fll  pronounerd  Hh'*ar  a*- 

ev!  mme,V  O^  f  levr  '“IIS  dui!.v.  '.'ordlng  to  the  nio.st  veernt  r,  port  of 

pies  'from  one  of  'the  veins  In'  this!  -  ’’'7.''''^'”;, '"f 

.-haft  are  lu'W  being  assayrd.  nml  r<- ;  I.oVG  l,.%r  ARK.A —  pevAlopnient.,  " ^  f I'"'*  *".,'‘.7  7,''  . 

FJiUs  rAlH»nl‘1  hr*  foriliromina  shortiv.  in  lh«*  Litilo  l^onj;  Lar  ar#'a  ol  lato* *“ 

•The  IMmore  Mining  .gyn.li,-ale  pm- |  are  of  a  .•misKlrrShly  importani  na- i.ri'"’'’'';? 
pertv  is  loeateil  in  the  .ssiiirgeDn  i:i  y -r  j  i  ii  ro.  The  rast  drill  liole  on  i  lie  i  !•"'  '''ntmnlng  on  the  ori- 

ar,'a.  Tinmdrr  Itay  disiri,-!.  am)  com-  '  Hankfield  whirli  w  as  pul  down  'a"  "Jm.'l'lf  we 'f"'  ^’etT  '7  *'n '! 

prisrs  S  claims  m  on.^  hlo-k.  ,  ,  he  imr.  h  zonr  .-nt  S;in  .or  over!  ft  I  j  7  "u7i,m:',ro;  ed";^ 


I  vrili4»  .*'  of  por  ton.  (s(»orftT*  w  ;;c«'od  \\ 

'  Mon  IS.  pr»’A«i(I'‘-nt  of  tho  company'.  hM.'-*  _ _ _ _ 

I,  It  loronto  and  Is  vo'V  on  tlm  pro  TU.AK  XI.G.t  H  I.OVG  I.At  —  Snrf.qee  f 
pei  iy  wlx  re  lie  w  ill  inspo.-t  rer-n t : -xplora t Ion  on  t he  Kong  I.ae  pi  opm y 
.  .lev.  lopment  wmk.  and  (Hso  di.sru.-rs  of  Trafalgar  lyoiiglar  Gold  Mines  has; 
:  pI,,o.'  lor  the  pr,'p,'.sed  mill  'vlii.'h  Is.  unrovered  several  rinarlz  stringers 


CASEY  CONTACT  i 
RESULTS  GOOD 

Some  High  Values  Indicated  in 
Sample  Testing  at 
Property 


length  of  iio'fl  ove'r  an  avru-e  II.W K l-'ir.l.l)  —  While  offleial.s  ofi;i;i"'  '‘"'v.  Kong  Ian-  ar.’  .Irillmg  on 
or  KIP  1.  mfr  an  dvnarC  ,-^,.,1^,.,..,,,  -vilnrs,  the  i,o„gl  be  'vrs  emi  ..i  Jhn,  pn.periy,  .losr- 

w-ldth  of  14  Incites  and  grade  ofl  t.,,,.  s-.tion  relneinnt  to  advlsel'”  the  Mtignel.  I  h,  Sf  ronditions  Irml 


width  of  14  Incites  and  grade  ofl  I.d,.  F-mion  r- ‘  reinVlant  to  '  advise  i 'be  M.-Ignei.  Til,  se  ronditions  I, 'll, I 

appiviximately  0^  Olinces.  Averagej  ”7ihVv7he  77ipm-,rVeinlU  I  s?mt'r  w!neb‘'m77ee,^'"';uPiyr'-’'a'‘:d 

grade  runs  $9.06  (.$u0  gold)  P'M'.  A' 7^,.^.;,,,  'sinking  ,'f  tw-o  mum|-T»""S  during  Urn  past  f.w  riays,  is 
ton  over  an  average  width  of  ISlshaft.s  in  order  t,,  f'llly  de'elop  tbrMn  a  ver.'-  mt- resting  po.iimn,  p.qt 
int’hOAS  for  a  length  of  2(j5  ft.  Sam  snn<'tiirr  prov(Mi  by  drilling  t*-*  i  if  Mo  sonlh  in 

t  A  I  r  -A,  •  <i*itiA  'riiT*  tiKiio  Goijiboi'iv  7*1  Ilf*  hji'i'M*  In.dd  up  it's  pi<>i«-}jtly  IndicHtoii, 

plos  taken  from  tho.  north  vein  ro-  drlllrd  for  Jnst  ovor  ;f">  ft.  "  ilh  .•'.trong  Milit.  x-  o\.  i  fair  width.-^. 

i-cntly  arc  .sairl  to  have  run  into  tlnnity  amt  sinking  of  ihe  first  shaft  La,. •  Kag.i.'ii  ai.'  als,,  m  an  in- 

severnl  hundred  dollars  per  Ion.  "'H'  hand  sie.-i  t»  now  im.ierway  o-.r  ' 

.  .  .  Complete  erniipm'-Ml  f"r  tins  sinking  Ih.il  h.t.,  new  Jbr, 

K.  Ii.  Heisey.  mining  engineer,  has  be,n  ordered.  Imt  naturally  ran-  west  IX  leri  wale,  hut  lillle  is  be- 

"  ho  leporled  on  the  properly  re-  not  i.o  drbv.  rrd  and  .set  up  for  a  '>'f'  •I'.'iie  on  ihis. _  i 

Cf  llH.i.  stales  that  the  .\o  4  vein  ' ''neye^'pinetn  ,.'f  tiie  mot  e  norther!.'  Vuiitlohn  *  r.nsterii  —  Mnnifoba, 

srrjKOS  Across  t.hfi  ground  tn  an  V«!n  jalrtifturo  in  nndt  ru'ay.  nnd  this  «.<•  cnn)tn»»n- 

cast-west  direction  for  a  disfanoe  of  h*  in«-  nbont  2.r»fin  ft  north  from  tin*  cod  latfrui  d'  vrjupinrnr  -m  tho  :h»o- 

•»7a  ff  T'ho  fi-intiitn  /.^iv*rA.*ioi*Af»l  •‘’‘iM’  whero  sinkinp:  has  Astart^d.  piay  ft.  |pv<  1  nt  ifs  proprri>-  in  ihr  Toma- 
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".■“lO  ff  Tho  frnonirn  nnmnri*sinrt  whero  sinKinp:  nas  s<\nri*a.  pia 

r.  ,  ".v!  ‘  binpnsing  f,,,.  „„,,ther  sbaft  I"  depth.  Til 

Mio  \(*in  is  a  typical  Kirkland  Lalvo  f>i'opf*rf\'  lias*  tnk^n  '^•n  iniKo-pcnl 


rth  from  Mu*  cod  lat^rul  d*vr  jupinrnr  -m  tho  ffrmrilv  tmdiT  option  to  i  Oil  anj 

Astartrd.  piay  fi.  |pv<  )  nt  ifs  proprrn-  in  Ihr  T«Mna- j  n'.H’k-Hur^hos.  is  no\r  nn*vln«  in  rom  'the  zone  is  now*  in  progress  with  the  j  MininB  Corp.  ..  . 
<•  ‘b'pih.  Tlif*  .t;nmi  Kojrst  U«soi  vo,  u*H*ording  h>  a  _  pb't''  ^iinipmrni  to  fnrth<»r  shaft  .«ink-^Xo  I  hole  nf)inted  to  intersect  the  ore  •  Ltd.  • 

I n r^o-R('n iioi'thoj  n  wirf-  -«:#»rv !<•»»  u  bir-h  4i«1(]<  t  i...-.  4u^  xa.I'.OaIa  ..  '  *  .....  ‘  . lls.ll 


nt  Mill  m  a  itpiLdi  l\U*<ianfJ  i.ako  propr^rty  ha?  taUm  on  Inreo-pcnl*"  nortlioni  wirt^  5.fMVic»\  which  nddsjing  on  the  nintn  .--InnvinK  vvhinli  hadfKzAai««  nt  an  anm-nvimaf^  Hisntb  ‘  J'doffaitMan  ..  . 

'anely  consisting  of  fragments  of  pr,>port,ions,  with  tlx-  d-pth  and  laler.ai  tliat  exreptionally  high-prode  ore  lia.s,|„.rn  ,liati)ond  drilled.  Tlie  slinft  lias  “PI’*"*''!'"'®  ''.YP”’  ]  Monrta . 

pornliyrv  mineralizcrl  u-lih  or.-ito  r,-ve.-il  the  full  •■•xteni  been  cut  ,m  the  ?.'ili-fl  horizon.  hmi  extended  to  about  tn.ft.  depHil'''  >e®L  L  planned  t.O  drill  holes  Murphy  Mines  .. 

sin>i„.rt,m  n  r  ■'  11.  <’ne  di-il!  hole  has  <-ut  i,re  grading  . — — -  h.i  Iiand  work.  It  l.s  h-lirved  tliatjat  short  intervals  until  sufficient  ,  Newbe;  Mines  .. 

.  1 1"  ■  ted  in  a  groiitunii.ass  of  a  lit-  exeepiionaU.'  high  >i  a(;kaiu.a\k.— The  .\o.  i  vein  on  "  Hh  iix-  shaft  work  finisiir,!  'he  knowledge  of  Hie  occurrence  has  I 

Hi-  <|li:irlz.  the  No.  2  vein  paral- ]  ""ne,'s  gold  per  ton,  this  being  neai  ,^0  .MarKarbuif-  L'lig  J.uc  Gcdd  Mines,  management  will  lay  plans  for  an  In-  ,  ohninert  tn  lav  nnt  nlana  fnr  '  Noranda  Mine,  . 

I•  's  Hu  .\o  I  some  40  ft  south  and  bonndnry  or  a  shot  t  dis-  „  i,k  |,  adjoins  I.ong  Kao  Adair  on  the  ilial  mniiiig  unit  of  .30  tons  dully.  obtained  to  laj  out  plan,  tor  ^  Nor.  fan.  Mm.  . 

h  's  hc'-n  evnnsr.d  for  -  leo-rti.  p  on  .'ouiii-rast  In  the  l.oiig  i.ac  field,  i.s  -  underground  development  P.ckcl  (.row 

,  0XP"‘T-‘l  loi  length  ,of  ,<<0  ground.  rcpoiled  to  show  five  feet  of  quartz!  A'KHAGrAA  MI.M-'-H  —  Re'urninpl - - -  Olea  (.as  and  Oi 

IK,  while  Hie  No.  3  vein  it?  located  -  and  snipliides,  .'-Samples  from  ibis:  from  a  Irip  lo  ihe  properly  of  Vera-'  "  ‘ 

iipproxiinutelv  90  fi.  south  of  the  *'•!(  Ill'llll.l,  IIIMN't;  —  Handling  \ein  are  bring  sent  ouf  for  assay,  and  gmi"  .Mines,  I.td  .  I’anamii,  1'.  M.  I'on- 

\o  ■’  voiii  ■III,)  o-wilieir  if  i,,  eirit-o  fiom  srveii  lo  right  Ions  of  ore  daily.  ;  results  will  lie  kin-wn  shortly.  On  I'ell.  preshlenl  of  .Mi  Vittie  Graham 

1  u  ‘Oci-  1'  111  sirihi  mill  ass-nihleil  ii'rently  atiunother  hregk  'vhli-h  was  uncovered,  .Mines,  rxiiresses  ),iniself  well  satis- 

alKl  and  has  hof-n  traced  in  the  I’hurcliill  .Mining  A-  .Milling-  Co  i  in  imieliing  <,p,-i  ation.s.  panning  oh- 1  fled  w  IHi  the  progri'.ss  nl  Ihe  min,'. 

Icirtll)  over  .",000  ft.  I.atOSt  re.snlts  proiimy  in  the  West  .^hilling  Treeltalneil  good  showings  and  stripping  "'here  tirodn, -non  is  now  between  $4  h.- 
'-f  (Icvolonnienl  w-nrl.-  on  rl.o  .iron  disliirt.'  is  staled  by  offieials  to  ht’iaml  test-pitting  on  tliis  most  rc-oent|"0n  and  $4.', .000  per  month.  Tlie  tiiill 
‘  '  PP  "*h  lirop-  ,.|,„niii-r  smoothlv,  and  the  null  can  I  discovery  is  being  continued.  i  is  averaging  alioul  ,1.,  tons  ot  me 

eily  IS  lo  the  effect  that  one  section  readil,\  h,-  pu.shrd  np  to  brlwern  1 7  I  -  Idail'.  with  an  average  reeovrry  of  $in 

of  the  No.  3  vein  ha.s  liecil  opened  "'xt  t tons.  it  is  sxpn-leil  that]  .HcKK.V/.IK  Itni»  I.-AKH  —  Coiitrai-t  i  !•“  Gcnrll  St.-Ited  tliat 

up  100  ff.  west  of  No  .3  A  nil  and  "  t  ^i"k'ng  "f,, 'l!'  for  Hydro-Klc<-tric  power  has  been  "  "'*'-7  "npossible  to  asrrrlam  w-ith 

-sn  ,  a  ,  .  •'  "  sliaft  to  a  depth  of  120  f-et  will  be  |  virKrnz.ie  Ued  Kake'  '''■C''''"  certant.'.  what  ore 

d'Cl.lnPh  .>14  gold  (old  I, nee)  pet  ,.,,mple|.  d  ami  a  I,  vcl  „p,-iie<1  up  The  '  ;vtme,s  utid  '  lipes  will  be  run-in  as  '■''.sf-rv-.s  \  eragiias  had.  Thegeo  o'gy 

imi  acros.s  a  w  idtll  of  16  inehes  for  mlH  'rst  was  for  Hx  pio-pose  "f ;  g„„„  ,,^,^,1,,,^  Vlean'vhilc  the  mill 

loil  ff.  in  lengtil.  It  is  stated  Hril  showiog  n-snlis  mi  tlie  wide  Z"""  1  program,  ns  aiitxMinred  by  Hie  1-0111-1'*""'?.  bodies  in  Hits  "le 

the  l  ist  ei'dil  s„o„l  ,Jr. '-af'V'ng  s.-vrial  vrin.-f  m,  surlaer.  I Kpany.  is  pr..cce.iing  at  once,  with  the  '7 •  7'  ‘'V’' 7': 


reportoJ  t<»  slii»w  Mvf*  fret  of  qua.riz  •  —  Rr’urninpt 

and  Hniphidrs.  SainploM  from  Musil'rom  a  (rip  to  (hr  proprriy  of  Vrra- | 
\rin  aro  brinj^  srnt  puf  for  assay,  and  >>uaM  .MinoH.  f,t<l  .  Pjinaina,  lA  M.  t’on-- 
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ff.  in  lcni:th.  If  is  .stated  that 


fbo  I'lsjf  rii.rTH  (a-. » .1  »xi  , il  *  srNtial  Vfilis  »>!!  iiuvliiof'.  i.<  pijifoodin^  at  onrr.  with  th 

*  *  '  T  lilplcS  <i \  Cl  «i tied  bet  I  I tilt'  j n t m I  i o n  f* f  M i o  ma n a y  ♦’ nir !» t  ■  j‘i ,mi d/i ( Ions  br i n now  laid  Mom 

toi  tliati  $Jd.  wcsl  the  Nu  Mjto  drvol-'p  Iho  sh*twin«  fri'in  tin'  !  plrtr  rcjiilpmrnf  tor  the  mill  installn 

\oill  IS  iciinofl  bv  firidtliDT-  ,.i.  I Tl  aiul  wiib  Ibr  aid  of  Mi“  sninM  j  j  j,,.,  jmu  j  trrn  ordrred.  an*!  th**  tdnn 


xoii)  IS  joined  hv  iuioiher  ou  i 

•  *  .111  LiiM  v.iii  uli  fqn'rat  ions  on  a  >.-idf-sn< 

MU  UK  o  end  d  jiUK'li  ArFe.ilei  vvjilfh  fnieiriK'  hasj>  'On*  < ‘lon.’hiH  prop,  r 


!dail>.  with  an  avrrajrr  rroovrry  of  $1rt, 
rm-t  i  Monnoll  .statrd  tlmt  ‘ 

hAr.n  itnpo.wsiblc  lo  ascrriain  with. 

1  .  .  pian>’  <Irt;»’ro  of  rrrtaint.v.  uhal  orrl 
'  rrsorvos  VrraRmas  had.  Thr  poolo*.;yt 
y«jll  i  'va.s  unfavoiiiahir  to  dijinnmd  df  illinir.  | 
;  sinrr  orr  b.»dlrs  in  iliis  area  arr  j 
thr  i  *'i'*'^**^*'  *'*’•'*  rvrnt,  hr  ronMnnrd  I 

the  roinpany  !s  4»htninin;7  pood  rrsn1ts| 
^11  (hi  it.«<  i  nVf'st  nu' n  t.  and  had  to  con-! 
linur  sfiaft-siiiklnp  so  wlirihrr  nr  not  1 


underground  dovelopraent.  Picket  Crow  ..  .. 

_ _ _ _ _ _  ;  Oica  (ifiR  ond  Oil 

FURTHER  RESULTS 
AT  SAKOOSE  GOLD.sSl;,.. 

^  _  _  Keeve.H  MacDonnld 

^  ‘Reno  Gold  Mines  . 

Ore  Samples  Indicate  Values  .s^n  Antonio  c.  . 

A I  t_  CQ  r»C  -Sarnia  Gi'  and  Ga> 


Are  Up  to  $8.05 
a  Ton 


is  iijilicated.  Bltistin.g  and  :;auipling  *'  cempiisr.s  appi-'ixim.-iieiv  -j.tj  aci-s 
(-'■pr  .3  tt  is  l-cing  continued  Giil' 

rcccullv  two  oihcr  nronii-uiig  vein's  ‘'■NTn.t,  M.v.MTonA  —  ■  eeirq, 
,  .  .  i”  "Iiioiiig  vein.  M.,,|,|,,|,;,  Mines.  KM.  xi  iKs  pi'-lmiiu- 

''e.e  iriH’ed  into  the  Gh  nofti  gnnirit;  rir>  o|>,'rai'ii'g  ■.i.-it,  lunit  I'-i  Hm 
front  the  Tobiirn  properl'  ,  'I'heftr.si  mouii,  of  .iui'  .  simw  s  u  pet  profit  "f 
opc.  known  ,s  No  5  vein;  Is  located  'ji;, Intpum-'s 

A.‘  b  fl  TKofll  uf  Ihe  norfh  vein,  (jn-ld  i  f.» -*.sidcn(  Kniiion  also  l..in‘1ird  th*' 
’•nines  hii\p  boon  nldalnod  li-orn  ttn.si  hich  ruinro  "T  .-.■j.'mmi  hu!  .o'  whn-h 

veil.  The  second  vein,  known  ns  So 

m  11,0  ft.  riorili  ol  the  ikirlli  vein  .•x|dm-,-jii..ii  "mu  i.-,-iving  net  pi-oto 
.nn'i  10  fi..sotiihof  (he  No  ,3  Ojien  i'"'  iu"iiHi  m  ii"-  .-b,"-  lum 

ing  op  of  ihesc  two  veins  r.m- j 

'inning  in  preparation  for  Hioroiiv!-I  iiiii,i  ih,  .s,-..,.n,i  pa.v.mrtit  ,'f  «i  """  "" 
fanipling.  ,  jilt,'  si'ulcmVpt  ,if'jts  i-l.Tim  dgalust 


siii.nll  i  ,  iigg  been  ordered,  ami  tlt,>  plant  slia  f  t-siii  1- Ing  so  wlx-iher 

L""**- Ic.qlls  for  e,.mi>lc(mn  and  m  oper.qnop  V'”  '"'v ,,  ""L'.  ao> 

I  hv  the  ye;.r-.;t„l  Tlx-  huihllngs  will  ;  epH,  w  tl  I  he  detei  ml  ne,)  so.,  e 
ari-s  ,,,'  ,,  gjijo  iiermitting  niiditioii  to  ,  *,1'  "i 

the  first  mill  iiuil  of  12.-'  to  l.-.u  tens  dmihl-.l  and  that  th.'  1."' 
eetral  daily,  at  mip,,r  cost.  ,  '  V 


the  emnpany  ts'ol't.q  ini  iig  good  re.sillt.s|  Toionto  Bureau  The  Financial  Times  _  .Spooner  Oils  ..  . 
,oi  its  investment,  iihd  had  to  con-!  Toronto. — Further  results  of  sant-  '■  ‘ 

linue  sliaft-siiiklng  so  W'lx-lher  or  pot  I  .  ,,  ,,  riiiinim  -it  ‘c  ,u"  u*”  '  ‘ 

tlie  ni'.>  body  exteii'l.s  to  any  great  "  '.  Ta  ,,  “"’"PS  dt  Sudhu.y  Baon  .. 

dppih  uill  b#»  drirnninod  Ht»on  ononph.  Gold  Miiioja  bavo  bi*pn  to-  ,  Contact  . 

Th(  »♦  port  that  tim  mill  v^  ill  shortly  I  roivod.  amouc:  Which  are  fiome  from  ;  5''  i  ^  “ 


.Shrrrilt  Cordon  .  . 
Snscoe  Coid  .  .  .  . 

South  1  iblemont  .  . 
.’'louth- \Vr»l  Fete  .. 

Spoonftr  Oils  .  .  .  . 

.StPilintf  Far . 

.St  Anthony  .  .  .  . 


leAKT,  —  fobn  w 


hr  dniihl^d  and  that  thr  low  &rade|jj^Q  dump  JjO  feel  norfh-east  of  Ihe -i  ^..Cadillac 

f*rr  rrvralrf?  in  d^^  rlr*pmrnt  work  ,  ...  j  .>o  ....  i  nomp»‘»n''- 

would  bo  tntnrd  in  to  pcodnrtii>n  at  Wllich  HRSa>ed  ...o  ounces  oriiowagmac  .  , 

til,'  .-ani"  lime  ,ts  Ih-  high  grade  ore.  $8.05  per  ton  This  dump  coni  alns  ' 'I  reidwell  Com.  .. 

.e.  .r..i.xc,  \!i  r*(vnnnll  iish.  „K.x..i4  ozfi  vVx  •)  4  o  1,  .Xntuuni  Cns  .  .. 


f r>  $.!.,onri  (,jR  ti'f-  ni‘»n»n.  n  of  Ab'Krn/.io  lird  Lake  mu.’- s  thnt 

fln:»l*‘il  by  W  llnr.''t.  t1i*»  -nipH  ny  I’j-tiss  vrin  t-nrountri  rd  f*n  tliR 

•*“.‘4id(*nt  Kniiion  ;ilsc«  tt.iirbrd  t  n*' ;  j-j  lr\.-!  ai'-nit  .'*1'  (‘net  north  of  thr 
trh  t«::nrt-  .'‘/.J.tM'n  out  ^  bo'^rr  ti.-o'od  cn  f.ir  m  dis- 

pnid  .-ill  .»p.  r.'Hin^  b;  wf-O.'ily  (n.in  tho 

> t  hr  t  x\- 1 1  h  t»(  hor  f‘X  (o-n '-'(•>  i  in*u  ri  •  d  m  ,  ,,, v,  ‘do  a  r.  Tiro  f(nn  rt  /  in  the  fnrf'  «  t 
;|*lor;jii..n  b-nvinu  nrl  writing  w,'o-  uhont  2l 

'!■  Ibr  iii'>nib  at  Ilf  fhtor  nn'ii  lin«*h‘s  wide,  with  frrp  i;old  .‘••howin;^. 
unrd  ri;j-nT('  '\Tr.  lfnr,**r  ^  iTlu*  iMa)ia;:f’inrnt  fool  ili.ii  1hi.<  now 

•  iinro*!  tliat  thr  4*' >111  p.a  !i  ,v  xy  n  ..j  br  i  I  ^  ^  ^  - 1 .  ^ 

lid  lb*  .«:*••. Mini  i>4i.\dDorit  "f  j /id  oi  f>  rurrirr  ?infl  li.  iKd  unroa- 

4»  >jri(!rnirnr  of  Us  «*lni»n  bi.-t  .  expof!  tlu*t  similar  voins 

•»  \\  .\  1 1  \ ml l(’:i  to  'rtiis  ^ 1  I  "  i II  bo  ♦‘tn  !>iintorod  intorsf'Clinp:  tho 

H--  if'o  tifd  nbinu  a  iii'nilh  •'«•*  /V."  ;  inai n  .Kl)«*ai-  at.  (Uhor  poiiits.  As.snys 
MS  atun.nnood  nt  Ib/it  fitjn*  Mo  drlftinj,;-  on  tlo* 

r.sitb'ot  aTuionncrd  that  thr  «.\crr  •  voin  wort*  .$!>)  aO  pi^r  li»n  ovor  a 

nt  rotntn  In  bul!i*>n  was  dnt*  I  width  of  nbont  7  foot,  now  gold  piooF. 
•htir  (Iff*  bolnj;  milled  NV*»rU  ‘s  tkuv  htofitr  <b*iio  on  tlir  2.*>h 

,  „  A.^lft  b*v*l  f«*r  the  piit|><*.se»  of  locating 

—  Sinfaoo  worK  *ij  |4*‘W  vrin  on  that  horizon. 

>  \  f  ill  at  ( Ik-M'tra  <b'bl  Mmos  has  j  _ 

,T  '  X  "Hh  vv'i.O  li  I  Oi'  id.-(i«l  fitr  .Maons.sa  Mims  .«omo- 

''i^'V.'.'.i'a"''!-  l-ngl  I,  i'vlieie  I'l  "x-  near  fiiturr  are  iippar- 

•i/ '’f  V  ’!  vain  isl'  iiHv  |>retimtine,  nIMiougli  il  will  lie 

I  fnrtl.er  "'V.,,  ‘r, ,,h,.,  ..I  that  at  .  annual  mect- 


tli,'  Mini"  lime  as  Ih-  high  grade  ore.  $8.05  per  toil  This  dump  conlitins  o  reidwetl  Com.  .. 
is  going  t'lroiigli  Ml  .  Gonnell  ile-i  about  250  top.s.  SHiii|tle  No.  2  tab-  '  ' 

\!i.MUie"  G'Vlnun'is'^apM’irVtlHr^  f’'""'  0«Oho;;  .'lu"'!'  "f  L'lO  ,  ^TinwriV.  XV^  0.1. 

Us  caGi  investments  I'n-'k  from  the  tons  a.ssayed  .06  oz.  or  $2.10  per  "  ai'e  Amvlci  M^,  ■ 


Us  caGi  investments  I'n-'k  from  the  tons  a.SSayea  .1)6  OZ.  or  >_.1P  per  "  axr  .xmiiici  I'C  . 
Veii'giins.  and  'vill  in  a  few  weeks  toll,  while  chippeil  samples  taken  ' 

,-st''sV.n  ''in'll, ""  Will  sev't^nug'h'lan  .  . 

Vr  'vm'a-^ia.s  stilck"  |  lor  a  distance  of  about  20('  teei.  over  WnRiu  liergreavee  . . 

. . .  la  width  of  I  foot  at  Hie  surface,  I's- j  Sullivan  f  mis  M  Ltd 

II.  r.  .HIM-:  riioiircTioA  '^yotl  .20  oz.  or  $7.0o  per  ton.  This '  0,1  ..  . 

.  vein  ts  considered  a  continuation  of  p.dtac . 

,,  V.O'Y'' nikin  vein  which  supplied  the  Brcii  Tmt, . 

Hnt’sh  <  '  Ininbin  ininrs  fiunntr  tiir  ,  .  ,  ,  a  i  i  .  .t  M<Klnbw)A 

first  liolf  of  this  y,  at  increased  fil.TT  high  grade  ore  centred  about  H’b  ,  ,,?  kirklHml 

as  emni'ared  vvilli  |t,e  same  perinil  of ,  shaft  for  a  distance  of  about  35il  n  M„„iiol>.i  . 

in.Ta  ami  retiirned  ill  Ganadian  fu"'i-.  'phc  eUgillOCr  in  CiiargC  CX-  I  f  l>emic,il  K,  search  ..  . 


II.  r.  him;  i>iioiir«,Tio> 


I  UNLISTED— 
Asikoc.  Grt?«  t»nd  Oil 


lh«»  >^rii!rnirnr  of  Us  «*lni»n 

Asa  resnlt  of  the  exedlent  --c- j  hm;'’a'il:r,^^ 

.'tilts  oil  SlUlace,  Hie  COIIip:iri\  i;  j  was  annomiceil  at  Hxil  'i""'  I  Ix 
going  alicad  witli  jthins  f.'tr  Hie  sink  j  n> '■■si'l'-'ii  :itiiiouni  r,|  ituit  Hi-  ".''-el 
ing  of  a  H.rco  comparinieiit  |  ;';:Vi.i;.' 

V.  hu  ll  IS  to  be  pnf  tJjiwn  f<;  a  deiubi  -  . 

nf.  fl.  jn  view  of  tJie  diii  oil  —  SiufiO’r  *ij  thr 

the  veins  on  H.o  properiy.  i,  hasl ; y" jj!  / 

i'Cf-n  siiggc.sied  that  any  e.xteiisivr! |,ii  wiili  a',-i:ig'  values  .«i  i 
latci-al  development  he  posiponcii !  ' "O'  pii'-'-'  P")  tmi.  aci.,ss  a  "iii'li 
until  tha!  loicl  i.s  reached.  i  C,k,,’ ’'.V.' 'Ir  va"|o' 


lateral  development  he  postponed  '  V''l  '"."'V,'  O','  i;'!"  ''V-iv^mV' i  wl'x'Ve*^  the  li'eal-' fut.irr  a're  ap, 

until  that  lo'cl  ks  reached.  Qi -it' '’r  "V, V  ’!  vain  is  'liilv  Iirematnie,  alMimigli  il  will 

Glenora  Gold  Mines  Is  capitalized  .hlip’-d  hv  .■^mUlx’','  an.'i  a'  'm.ml;  k''ral'  ’'‘"""""'iV '!  '^';;,v"^■,';;;eH’''’\''^yr 
af  3, .300.000  shares.  $1  par.  of  which  ')•  "H'l.  in.llctucl  Itlas'tng  a.xl  1 1, la  sharrhidr 

approximately  2.100,000.  iricludinf  '"'"I',"",  f;""'’''''"  '"''’G  |„.,u-  f,,rwar,l  t.,  an  intiial  p 

xrcscnr  ,i|-r/o.|„,r  . . . . . 1, _  conllnning  nir-or  sninrl  Ini,'  liefore  t  ix'  end 


approximalcly  2.100,000.  iricludinf 
jircKciii  offering,  are  outstanding. 

Birrell  Gold  To  .Install 

Mill  at  An  Early  Dale 


(iOIJ-S  I,  AUi;.  -.\t  a 

1  i-,','ioi's  of  (;.".I’s  lal- 

j  liel'l  In  XVinnqo'g  "" 

!  la  St .  it  was  dci-ldcd  ' 


Tnrnntn  Tks  Cl  !  1  -e,  "i'  'mxiediatc  blliiliillg  "f  1  •’  "'’0  b  p 

Toronto  Bureau  The  Financial  fimee  hydro  eiectrir  power  plaiit  on  llie 

l  oronto.  — .  A  G.  Horning.  B  Sc  Kanuclian  Hapi'i.s  of  Istan  l  L''  ''"- 

mining  engineer,  has  been  appointed  7/;;;;,  propVi-.'  ai^i  "a 

to  take  charge  of  development  work  trall-smiasioi?  iinJ  .-oMwing  tix'i  miie- 


31  the  Bii  rell  Gold  Mines  property  I  age  'w-'.mu, 'h.-lvr  t',,  i  wil’:' K.-anch,  ha.s  i 

In  Dupont  township,  Quebec,  accord-  ""rk  on  Ho'  i  -'i  ‘ .'ovuv' '  — ! _ — —  '  quanma  '"-.y 

Ino  trv  enmnanu  offt^ioto  I  levels  is  pmgfossipg  s.-, tl.s t .ic  1  O'-  I y .  ,  _  _  _  ami  oil, rr  dis 


in,g  to  company  officials.  Mr.  Horn-  1!::;;!%,!':  ?.;:uf''ora,Uam  r 
mg  will  leave  for  the  propert.v  short-  fed  per  dav. 

ly,  where  the  ne.xt  stage  of  opera-  - - 

tions  is  the  installation  of  a  corn-  iiAi.riiOAX  svvav/i;  — 
plete  mining  plant  and  the  imine- 

diate  sinking  of  a  shaft  lo  a  depth  '..^rrH,e\mir  mUi  "ciassHi" 
or  250  feet.  An  underwriting  of  .«ri  marine  n*)w  in  po.^it.jon 
treasury  stock  hOvS  boon  effected  tb'ipat*'*!  by  «»"mp?uiv  nfri' 
which  will  amply  finance  thi.s  pro-  n»xt ‘’monH,'''simff 
gram.  compl''t"d  to  STO  fed  wiHi 


II  A  ■  C-I.,-,..  All, AAAI'  The  niii-'l  north  and  south  vrin  h.as  l)"on  Intcr- 

IIAI.rilOAX  SVV.A^/.K  —  lid  .I;"  1  ,up  r.„A)  in  diamond  drill'  I!'"'  '  ‘i"j"osoio.i,i  . . . . 

mill  nt  the  Halcrow  j  i,?,|r  y,;  5  .\ ssa '  s  rim  .-T-i  sr.  IHG  FLOW  TlTtAKl!  X  Al.KEV  AA  KLI,  sinkin.g  of  several  shafts  in  or  near 

v.H\T''H,"\.dr  mVlI  TbVssifi.'V  T'i''!'.  ^  L3-30.  The  new  vein  rarrylngi  c.olgarv.  --  -With  n  wd  gas  flow  of  the  m  neralized  zone  on  the  I  'cdar 

«cl  engine  n'lvv  in  pov'tio’i  I'  is  an-  ''"b  gold  Is  |ooltin„  good,  the  "'i' e ,  2^,00", OnO  enhie  feet  daily,  the  l/irge.st  Biiv  group,  as  'veil  a.s  crossculling 
lleipale.l  by  e..mp,.ny '.'.ffi'-i.Hs.  ''^vn,w,,„  rj,,,  xT'nrs  I  td  was  formed  ' 'I*  '’’V.''-"'’"''  '’‘'''.''‘o  ' ‘VI'a  I <lflf'm‘;  'T  sh.'illo'V  depths  front 

;.ii;ttynth'''s.::rrt'’si2":g'^:as 'b^e;,u.i^ 


lleipale,|  by  e'.nipdiy  "fn''i'i^;'.  j,„„  r,,.,.  Mtnr,,,  Ltd  was  formed 

r,  Li.  m  siicrbtly  more  than  a  year  ago  to 

?o,onldeH  !o‘sVA  fed  'v,tT,  I  stati.'n  develop  a  group  "f  17  eiaim.  of  ap- 


fit  \v  v(*iri  wort'  .t-mdif  per  kmi  »»v4ir  ii  .  .  p,  1033.  !UI  iperon-*’  me  upiimni  liiiU  il  pro-  : ^  . . . . 

ui,!ll,  of  a  bon  I  7  fed.  new  gold  pi-we  ;tnr,<'r.'  tIo'  value  of  Ihe  metalli,-  hahlo  that  this  vein  is  pinched  to  Hie  !  y’p'U  f’I’l’''  ,  M 

'"lev.d  hr'pftrp:;."; ,?’  i  cd  ng  v"'';' ">■  ’  f  -  f""'  «urfaceih:^h“ou.w".“’‘.'. 

Ibis' tLeil. 't^jt  honzou.^  i;:;Ln/;;'7:ei-i:m''irMoxx!2f?'  r  r;.’;:'"  p'-obahiy  loo  fed  m  depth  and:i)o.n.^jorcr, .. 

-  ,. erase  "f  ;j3'’'-r  ov"  that  of  ti.e  eot  -  '  may  4)pcn  up  into  a  comnierctal  i  ••  •• 

M  (G.XA.SA.  —  .Street  rumors  of  a  ,'e.s|,oncl i ng  peri.'d  last  year.  This  in  '-sweH”.  The  importance  of  this  k'„otlidl.  6il 

.iiynl.  ii.l  for  .Maeassa  Mm.-s  .some-  r,.,,„,s,.  is  dim  I'fimai  iiy  to  materially  '  g.^p^plp  together  with  Hie  results  I  Gilbec . 

"Iiere  In  ll.e  near  fnlure  are  apn.n  -  in,.,-ra.sed  pro.i  ii.'l  ion  of  gold,  silvei,  /  ,  oecordmc  lo  the  engineer  I  Goodt.sh  Gold  .... 
iiiily  iirenmtiiie,  nlMiougl,  ii  "ill  lie  i,,..,,).  eopper  nnd  z.ine.  Coal  prodm  -  'inoteu,  accoKtmg  to  tiu  t  Hgiiner  i  ^ 

1  eiiieml,ei  cl  tliat  at  llie  a  iinual  meet  -  lio,,  also  Imr.'ased  by  a  I'pt'ox  iina  tely  ,  sho  WH  a  tjonlintinlion  of  this  deposit  j  Hydion  Bay  M.  .. 

ing  I,'  Id  in  Ma,'.  Itoheil  .\Uryee.  (n.imo  tons  or  1 0  :!  C  Tlx-  output  of  '  f,,|-  m  least  4,30  feel,  with  possihili-  j  M  Cons. 

!L;:;^;;'^;,;:k'f::Lwar,!';';^.n1;S’';:(t;^  Lr;v;Jd':;^'mari:c;'''',ir:-:i:^''’‘^fh!:';L!;;-;'iosnf^ 

nu  !)t  l>f*f('rf'  th**  end  <*f :  nago  of  ores  mim‘'i  In  ttie  . .  tinn.  A  cdulract  has  been  let  H)r  i  Mines  lid 

"ei'rig  of  dl-  'bo  year  At  Hie  iiiescnl  late  of  pio-  ,i„,.jqg  |h«  period  "as  2.:;2 '  .li'li.  an  j,  minimum  of  2.000  fed  of  diamond  l  xia|,obir.  ..  . 

Mln.  s  fits,  increment  fr.,ni  thi-re  inonilis-  ,„r.,ease  ..f  .•'.'.'KH"'  tons  or  over  ;  |,.j, [jpg  which  will  start  as  soon  as  ;  Mandv  Mines  ..  . 

Migusi  MHi  operation  "oulil  !>'  requu.d  to  sal-  „f  tlie  same  pc  lod  last  year.  ,  ...  ,  ,,  .u-,  pronertv  Mcl.eod  Kiv.f  .. 

vie"  ,if  Hie  ''*f.V  pavnient  ot  C  (  ents  per  share.  _ _ _ _  ,  HlC  illtll  at  1 1\  OS  OU  tnc  pri^'lteriv  sVjjht  Hawk  ..  .. 

i  ground ’dev7lo',Io,m,’;‘^'o^  No' rmbm-  "l .  on'r  ye.Vr‘‘'afrer'’pn,m^  .MI.M-.KAI.  Stlt'KVS  IN  .V,  n.  i  i  Od'''se"lec.ion. 

Igr.uni  .le'ii  i  leoi.  ..  rotnmeneed.  seems  ,a  re— .n.-H'ie ,  R,.r,ir,i.-l"ii  -■  Mm-i'nl  InvesliBa- ,  VrOnSOL  L.niDOUgamaU  'Oeisko . 

,'eiinlniy.  No  nudut.y  tion.s  along  sever.  I  lines  have  hern  PI_,a„  Pwxm-asvs  f’-xkliill  Gold  Mine 

has  been  held  a.s  yd  to  dismiss  u,"io',Msts  in  New  i  "lans  liitensive  rrOgram  p,,„rfOieill.- 

dividen,!  pc  te.y  of  the  roinpan:  b<t I  p  ,  ^  .  Hi .  W.  J  Wrig  1,1 .  _  iRohb  Modbrny  .. 

there  is  stiil  plenty  of  tim"  h,'("  een  I  ,  rieoloRi.st  aceornpanied  by.  ^  ,  .  .  ,  .  '  Roy.*l>te . 

now  nnd  the  year  end  Moan"  h'le,  ■  ^  n.nninion  Mill"*'  -flO  off'oiai  report  received  from  ni.H.icone . 

developments  a,t  ttx'  prop'’rt.y  mine-  R',.;,n,-|,  ),,qj5  insiin-ied  tlio  granite !  .Inljus  .M.  Cohen,  eonsulttng  en-lVicker» . 

wise  eontlnues  satisfactoi  tly.  (inni  iirs  al  .St.  fierge.  Si)oon  Island  pj„pp,  to  Consolidated  Chihouganiail  'ybne  l-ak*  •• 

-  ami  oilier  districts  .Vn  oulorojipmg  ;  r  td  vtaios  ihd  ihn  cam-  ""O  Kirkland  .. 

MIDDI.K  n.AV  MIM'A  —  .Xdvire  of  gold  -  l)eai  ing  lo.k  on  Hie  i.iitis  GohltieldS,  Ida.,  StdtCS  that  i.ne  Cam 

from  till*'  propei'ty  of  Mii'IcU*-'  Rny  South Miraiuiciii.  in  Northuiuber- i  puu  n  i)f  woi  K.  as  nuflmcn  lor  tnC 
.Mi!if*s.  Ltd,,  is  i*)  ib«^  rffet^t  thnt  the  imui  County.  in.specroU.  wiiilcr  al  the  company’s  lioldinfis  ill 

norti,  and  ^"'"b  ''.-is  been  Inter-  . . .  ,  Chiboilgamail  .•licit,  includes  HlO  >- 

iioie  No  ,v^  Assies  ruV  .^i  sn  IHG  FI.OAA  TiTtAFAt  X  Ai.KEV  AA  KLI,  sinkin.g  of  seveiitl  shafts  ill  or  near  GROW  1 

aixl  $.",.20.  Tlie  new  vein  ,'arrylngi  c.olgary.  --  XVilii  n  wet  gas  flow  of  the  llKnernlized  zone  on  the  I'edar 

'1.00  gold  Is  looliing  good,  tite  wire,  es.ooa.ooo  enbi,'  feet  dail>-.  the  large.si  Bay  group,  as  'veil  a.s  croSF('UHin.j 


.AIIAFKAI,  S(  ItVKAS  IN  V.  n. 


tion  eotnmeneed.  seein.s  n  rea -.,iia I'ie  ;  t-,.„  if.i  i,.i 

eerfalnty.  No  imdin.v-.  of  •il"  '  '"' ^  :  tmns  alon 
has  been  held  a.e  yet  to  disruss  Hie;  ..i  ,,,, 

dii’idoml  policy  of  the  roinp.nn:  bn  1 1  p  j.^ 


Fi  e.lei  irion  -■  Mxiernl  liivesliga- 
tion.s  along  sever.  I  lines  have  hern 
i-arnril  out  h\  u  —  io'gists  in  New 


dvideml  P/;  'ey  ot  rne  rotnp.an:  mti  R,,„„g,,.i.  ,,  ,  eoentl.-  Hi  .  \V.  J.  Wrigh'. 
there  sHH  plenty  of  time  b,'("  een  .  ,  rieoloRi.st  ac-ornpanied  by. 

now  nnd  the  year  end  Moan"  li'le,  '  ,  .,  ii,„,iini,,.,  xii,,,..- 


Consol.  Chibougamau  ! 

Plans  Intensive  Program 


^’ood  Kirkland 
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1.52 
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13.00 
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.55 
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GROW  INDUSTRIALLY  WITH  CANADA 


ai.,.  "..""do, -i,. 

other  day,  .st  a  depth  of  .i,7fi0  feet.  ronstniCtlon  of  a  pilot  mill  "  IHl  .1 


The  Department,  of  Mines,  Ottawa.  eqt"nt  Vth  n.  imifting' "  ill  start-  rjav 'Tn*”  theb'ed  °  whi.''h  -tlO  feet,  vv-ei-e  in  the  linx-- opacity  of  from  20  to  30  ton?  r"*  | 

IVO  ndriLnd  tho  offiei.Air  of  th., -  led  shoilly  on  Hii.«  level  r'.-':  stone.  Drillers  ntHie  field  pre.Jicted  ,)  ov  in  order  to  frulv  samfllc  the  i 


have  advised  the  officials  of  the  com-  siioi  iiy  on  ihi 
pany  that  the  2,400  lb.  shipment  of  iioi.i.iivgfii  — 
quartz  vein  matter  sent  to  Hie  do-  iiy  Hoiiingei 'om 
partment  for  mill  test  purposes  t)os-  ]"  "'e  first  )inif  , 
sesscs  an  average  gold  content  of  .74  I'ong'urp'' 


ll.alic  district,  Ontario.  Cnder  earlierK,,^^  ',,.,p 
milled  1  siirfaee  expl.iratory  work,  a  north  ami  I  p,.,,fHK.t ion 


produ'ct'ion  of  Md^'harrf  l.s  ^LT 'ii'apii’iha  !  niineralized  material  broken  down  | 
daily.  in  drifting  and  crosscutting.  | 

- - -  I  riic  diamond  drilling  is  lo  be  con- 

iiiG  (KAiiA  fOAi,  oiTFLT  Iliuuod  iu  an  effort  to  further  prove 
Ottawa.  —  Canadiiin  coal  mine.s  |  known  mineralization  at  depth, 
yumlr"?;^o■^'%ih;;"^■he7lm^  U,  prospect  for  additional  pos- 


day.  in  order  to  truly  sample  the 


ounces  per  ton. 


,.v  ''-'linger  J']'';,;;:  r-ein”sys"mir  was''u-'a.;ed  '^hy  Stripping  j 

Lr’  «  t^  iL  ‘  V.L  ^  I,, ■  oei-i.i.i*  in  cro.s.s-trencliing  for  a  dl.stance  of 

luiU  J  long  Hme  H'  the  lat-.it  Iialf  ^.noo  feet._ 'yith  gold  vahto.s  from  $2  IlIi;  <;.' 


year  tli^  total  milled 


920. -ItM  over  a  i-ft.  width. 


Official  advice  also  announces  ihe  tons,  nr  nn  av^rape  tif  5. os.'’*  ton«  pf'r 

break  into  heavy  fine  gold  In  the  ‘'"-i*-  This  compares  witii  siKai.  tons 
_ 1,  ahd  a  dtiilv  average  of  1,.0S  tons  in 


Ynpares  with  SlK.riH'  tons  AKKR  —  Willi  rapid  pro-  June,  or  40.1%  nhov.  Ihe  June.  i:'33,|ai‘«  lo  t,.o»,.ex.  .w.  „a.,a 

average  of  1,70X  tons  In  gres.s  b,-ing  made  in  Hie  dev.-lopnient  total  <if  fi3.S,!l.3l  tons.  Tlie  oiitimt  iii-;sil)le  mineralized  areas  to  tne  nonil 

iding  pcrioil  (if  la-'*'  year,  campaign  and  iatrst  exploration  in-  rliidod  SX1.ti.il  tons  of  hituminons  main  shear  zone. 

Il  mining  contimiing  in  dicating  fuith(;r  ore  found-  coal,  26,(l7.->  tons  of  stih-hlHiminous  nresent  Hltte  the  company 

'  H,e  siinimer  months,  maker  Gold  .Mines,  under  the  direr-  and  08, 2116  tons  of  lignite.  At  me  prtseni  t nut.  me  '  '"'P  • 

to  operate  the  I  tion  of  C.  K.  Dawson,  is  iireparing  for  - - — — -  hits  .3  total  of  3o  men  working.  Of 

tons  per  day  tlie  immediate  de- watering  <if  thr  q,,,,  ..'  oK  AI.BFItT*  !  whom  33  are  on  the  major  opera- 

,.ze-up  W-l, at  shaft  and  a  large  scale  of  mining  ,1"-  <.OI.n  on  H  I  o*  ai-hkhta  » iiom  ">  •’  . 

Ill"  winter  vel'ipment  on  their  holdings,  areord-  lldmonton,  —  N""’  gold  produerd  in  Itoil  ul  '.  oddl  Ba.v  anO  tne  remain 

\ri  l|,■(l■'.■|llin-  I  ing  to  a  stnii  ineiil  from  Ihe  ronipany's  .Mborta  during  1233  iimotinled  in  value!  j,jp  oo  ppp  sv-stcimitically  prospect- 

,'  hr  higher  I  head  office,  at  Gttawa.  Lxi  ellr  ntre-  to  only  $3,2ti7.  but  Ih's  was  n< 8 1 1 y  j  .  p  j  Lake  and  Sorcerer 

,-i'  lie  r.;duce(i  !  suits  have  been  obtained  Ironi  the  five  times  the  produen.'n  of  the  pic-  '"K  *•  u  la- 

ally,  surface  downward,  and  as  a  result,  vious  year,  Jl.Ulfl.  |  Mountain  holdings. 


rhyolite  vein  material  front  tlie  la.st  ((,p  corresponding  period  of  la-s'  year,  ,•r^n1palgn  and  latest  exploration  in¬ 
break  made  at  a  depth  of  15  feet  in  with  open-pit  mining  contimi'ng  in  dicating  further  ore  Ix.dlcs  I’oiimi- 

No  5  trench  a  bulk  samnle  of  this  effect  during  ttie  summer  months,  maker  Gold  .Mines,  under  the  direc- 

havine  hPon  fnrw'ir.lc  1  to  F  W  "ollinger  may  continue  to  operate  the  tion  of  C.  R  Daw-son.  is  preparing  for 

hdX  ing  been  ronv.uded  to  r.  W.  ^  r.-tte  of  ",  nna  tons  per  day  tlie  immediate  de-wat.crlng  of  flic 

Huggins,  metallurgical  ciieinist.  Nor-  or  better,  until  tli.  '  frei  ze-up  'Vliat  shaft  and  a  large  scale  of  mining  d"- 

,andn,  for  assay  purpo.scs;  13  pittces  tlie  miil  rate  during  Hi"  winter  yel.ipmeiu  on  their  holdings,  arrord- 

of  the  broken  lire  containing  niainlv  montlis  nia»'  lie  is  not  >ei  ilrletuiiin-  ing  to  a  stnii  ineiil  from  the  i-onipany  s 

,  ore  (oni. lining  Itl.tllll.'  l,„idl'  hr  higher  l,ead  office,  at  Ottawa.  P.xiellrnt  re- 

vlsible  gold  were  removed  from  the  prrs..nt  ami  mav  l.r  r.;dure(i  .  suits  have  been  obtained  from  the 

bulk  prior  to  its  forwardaucc.  u.  around  I.SOO  toms  daily.  surface  downward,  and  as  a  result. 


For  confidential  co  opeiation  and  data  (gratis)  on  all 
lectors  relating  to  branch  plants,  warehousing,  Cans* 
disn  representation,  etc.,  and  natursl  resources. 

n'rile  4*  thi 

Industrial  and  Natural  Resources  Department 

panadian  National  Railways 

MAKE  USE  OF  OUR  LIBRARY. 


NEW  YORK.  N.Y. 

M.  W.  Maxwell. 

Industrial  Commissioner, 
1400  Woolworth  Building. 


MONTREAL.  P.Q. 

C.  S.  Gzowski.  Acting  Msnagsr, 
3S5  McGill  St.  (Roam  S06). 


For  information  rc  NATURAL  RESOURCES  In  WESTERN  CANADA  wHta— 
F.  V.  Sclbart— Sup't  Natural  Rtsoursss,  Winnlptf,  Manilaka. 
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The  Gold  Revival 

Trom  xn  editorial  In  The  Financial  News  at  London 


_  _  _  _  [ilrought  began  to  become  a  serious 

JVEWS  OF  MINING  AND  OIL  SECURITIES 

__  aiit  case  of  South  Africa,  prices  are 

OFFICIALS  DENY  I  The  Gold  Revival 

ADVERSE  REPORTS  i  I  '  '  a  I  London  _ ^  barkcrnund  foi  i  cueivccl  confi- 

/\mt  n  n  V  Mint  PC  blind  to  the  fact  i  cess  of  the  previous  year.  The  rase  ;  These  basic  influences  are  not  ihe 

fill  K  K  X  nfl  I  ll  r  e.xpericnce  is  any  guide,  '®  rather  different  with  central  bank  ,only  reason  for  gold  shares’  recent 

VI*  W*  *'****“^Uve  ought  to  be  at  a  point  where  the  f’’’ there  is  na-  popuia,.jty.  ,\n  influence  of  ven 

- -  iboom  in  cold  shares  as  such  his  ^  *  violent  contrast  bet \yeen  i great  importance  has  been  the  spe- 

Annu;il  Report  Shows  Slrona  ^  “  -hare,  as  such  has  ^ those  countries  which  have  devalued  culation  as  to  w  hether  President 

Whh  (2ah  I  •'UTencies  and  those  which  Roosevelt  might  not  devalue  Jhc  dni- 

Lit]U)d  r  osinon  wun  casn  Ither  we  arc  a  month  or  two  years  i ^hve  not.  Between  the  end  of  1‘i32;iar  fulrher  to  Ihe  .'o  cent,  level,  and 
of  $111,213  front  the  crest  of  the  wave  still  re-|hhd  the  present  time  the  currency  ,  whether  this  would  not  lead  to  a 

— -  mains,  nevertheless,  arguable.  Theor- j  vhlue  of  the  gold  reserves  of  the  .  further  appreciation  of  gold  in  terms 

WORK  SHAPING  UP  etically,  the  transition  ought  to  bejfentral  Banks  of  France.  Holland,  iof  sterling.  One  thing  certainly 

_  _  _  .  .simple.  When  a  high  price  for  gold  ySwltrerland,  Germany,  and  Poland  •  would  lead  to  the  other— probably 

Vancouv.r  Bureau  The  Financial  T.me.r  O'  biw  prices  for  commodities  I  have  in  each  case  fallen  appreciably,  :  it  w-ouid  lead  fairly  rapidly  to  dc- 


OFFICIALS  DENY 
ADVERSE  REPORTS 


of  $111,213 

WORK  SHAPING  UP 


SIGMA  GOLD  MINES  i 
IS  GOING  FORWARD 

j 

Devolopment  Work  bv  Dompj 
Centered  In  Three  ! 
Sections 


With  important  results  being 
obtained  in  the  latest  diamond  drill¬ 
ing  on  the  Sigma  gold  tiiincs  pm- 
pertv  under  development  by  Dome, 
work  IS  now  being  centered  on  three 
sectors  with  the  main  effort  under 
way  on  the  center  section  where  the  , 
exploration  campaign  has  resulted  ^ 
in  ore  being  indicated  for  a  distance  i 
of  1,200  feet  as  well  as  the  opening  i 
up  of  two  ncAv  ore  shoots  showing  [ 
good  results.  | 

Over  lO.ono  feet  of  diamond  drill-  j 
ing  has  been  completed  with  defln- 1 
Ite  results  and  a  large,  scale  active  j 
development  campaign  is  well  un¬ 
derway  on  the  property  including 
the  carrying  on  of  shaft  sinking  to 
open  up  a  new  le\el  at  the  225  foot 
'  horizon.  The  shaft  is  being  sunk  on  ! 
a  vein  and  both  walls  channel  sam-  i 
pies  at  five  foot  intervals  gave  aver- . 
age  values  of  .$16. .50  over  a  width  of  i 
7.6  feet  for  a  depth  of  124  feet.  At  1 
the  present  depth  of  the  shaft  it  is  ' 
expected  that  mining  width  will  be  j 
up  to  18  feet.  I 

'  On  the  north  zone  in  addition  to  I 
'  the  partially  developed  south  zone 
I  which  diamond  drilling  has  revealed  . 

•  is  a  parallel  ore  zone  lying  approxi- , 

■  mately  200  feet  north  and  which  i 
presents  attractive  possibilities  for' 
Ihe  future  of  the  property.  Four  . 
drilling  sections  show  a  length  of 
400  feet  with  attractive  values.  In  ' 
700  feet  intersected  by  drilling  at  i 
'  intervals  of  ino  feet  the  vein  was  , 

.  uncovered. 

South  zone  drilling  gave  average 
values  of  $6  24  over  0.4  feet  for  a 
length  of  149  feet  commercial  values  , 
up  to  $18  have  been  encountered  in  ' 
the  center  and  north  zones  while  a  j 
I  number  of  assays  from  work  alreadv 
I  completed  average  from  $1.3  to  $15.' 


ARCADIA  GOLD  MIN 


(Ao  Personal  Liability) 


Authorized  Capita!  (Par  value,  $1.00) . . . 


Vsncouv.r  Bureau  The  Financial  T.me.'i  ""o  O'  priccs  lor  commouiucs  '  nar e  in  eacii  case  taiien  apprcrianiy,  :  it  would  lead  fairly  rapidly  m  do- 

Vnnrnnvrr  -  The  past  week  stimulated  gold  production  and  and  in  the  aggregate  by  a  very  sub- ,  valuation  by  the  gold  bloc  coun- 

'  I  increased  the  currency  value  of  gold  .stantial  margin.  The  Bank  of  Fng- 'tries  also.  So  far.  all  that  has 

been  an  inactive  one  on  the  '  f"-|  reserves  to  a  sufficient  extent,  the  land’s  gold  reserves,  on  the  other  :  emerged  from  Washington  i.s  the 
couver  stock  exchange,  with  ihci  increased  cold  supplies  should,  ac- ;  hand,  have  risen  by  well  over  50  |  recent  ouactmciU  nationalizing 
general  trend  being  downward. ;‘’d''ding  to  the  book,  cause  a  gen-ipor  cent.,  even  on  the  basis  of  par  i  American  silver  stocks,  which  is 
„  ri  .£>  Riv-Pi-  Slock  commodity  prices,  with  value,  while  the  U.  S.  A.  gold  re- !  intrinsically  unfavorable  for  gold 

BK.v,  popular  Jinnee  ui  .  lu  :  a  consequent  narrowing  of  gold  rain-  serves  have  risen  from  $1,045,000,000  |  shares  since  anything  which  is  in 

led  the  decline  for  several  days  as,  mg  profits  and  a  falling  of  gold  at  the  end  of  1932  to  a  figure  whicli.  :  tended  to  expand  ciirrenoy  on  a  noii- 
a  result  of  the  rlrculaticn  of  bear- 1  shares  from  grace.  The  investor’s  on  the  basis  of  the  present  value  of  j  gold  hacking  must  of  necessity  tie 
ish  rumors  which  however  have attempt  to  trace  how  far  conditions.  In  the  United  Kingdom,  hnimlcal  lo  gold-mining  interests, 
i.ii  rural  .  f  v,  !  these  factors  are  at  work  and  how  I  prices  have  shown  a  tendency  in  tall  But  there  Is  ho  rea.son  to  suppose 

been  denied  by  management  of  working.  ibis  year,  and  are  only  from  1  to  3  the  dolltir.  Is  equivalent  lo  over  ?'^.- 

eompany.  i  'I'hc  suiiplies  of  newly-nilnod  gold  per  cent,  above  the  1932  average  ac-  '000,000.000  The  important  factor 

Both  Ira  .loralemoii.  Fan  Francis-  bavo  not  increased  quite*  so  rapidlv  rording  to  the  leading  indices.  in;  Is  the  fall  in  the  gold  reserves  of 
‘  '  ...111  H  '"'F'ht  have  been  expected.  World  France,  prices  are  10  per  cent,  bo-  the  deflation-ridden  "gold  bloc' 

CO  consulting  engincct.  am  o.  production  in  1932  was  npproxiraaic-  iow  tlie  1932  level,  and  are  lower  ,  countries,  in  tlie  light  of  which  h 
11.  Yuill,  who  ba.s  made  a  reccmiijy  21,400.0110  oz..  against  2I.000.000  ih.in  at  any  time  during  1933.  In  can  hardly  he  said  that  any  wide 

survey  of  the  proiirrti.  stale  that  p;,  1992.  and  19,600,00ii  o/.  in  1  America,  prices  are  from  10  m  15  ^  reflation  of  priccs  is  taking  place  as 

progress  af  BflX  has  been  in  ac-;io29.  The  1934  figure  l.s  quite  like- ;  per  cent,  above  the  1932  level,  but 'a  result  of  any  general  enhanced 
cordance  with  cxiicciatioiis  and  ihat|iy  to  tie  very  little,  if  at  .all.  in  ex- ,  recenl  ly,  until  ilie  effect?  of  'he  lvalue  of  gold  reserves.  In  aii' 
there  ha.s  been  noMiing  in  recent  de  j  _ L.  _  .  _ _ 

velopment:-"  to  .iusiif.v  pcssiiuisra  ,  ■  ““  ■  ■  ■  .  - 

P.  R.  Smith,  riianagiug  director.  1?  ■  i— js-lju. 

sued  -a  statemen'  pointing  om  ihai  “ 

about  three  week.-'  further  work 

w'oiild'  be  required  before  a  .-tafe-  __  ,  _ 

We  oflter,  subject  to  allotment  and  prior  sale 

f'^ot-»\'al]  and  hans:;n.?  wflll  \fin5  o'  •" 

515  foot  Icvrl.  .  j  *  _  _  _ 

300,000  SHARES  OF  TREASURY  STOCK  OF 

annual  report,  a?  a'  Tunc  3''.  lOol 
of  which  $111,213  was  cash  Againsfj 

these  were  current  liahilities  of  '  mmm  VP  Vi  W 

523,fifin.  The  balance  sheet  c-how?:  ^  ^  ^  i 

total  ef  $1.176.kiVi.  ofwliieh  0  _  I 

.$727,930  represented  properties,  $h.5.-  ^  m  M  B  JS  1  ^  " 

2.30  development  Diseoiint  on  .dvires ,  0||  iSl  iSp  Mi  IBi  IBta  UM  lia 

IS  carried  at  $92,619.  which  with, 

current  .asset.s  make  "p  '^0  j  ^Ao  Pevsonal  Liability) 

U-iabilities  comprise  $809..i.i<  1  e'  / 

619,995  shares  of  30r  each)  given, 

f.-ir  piopertic.s  and  sold  for^  cash’  Authorized  Capita!  (Par 'value,  $1.00) . . . ^  ^ 

wmh  nve^*'ha7fvs'a^lot^  hsued-for  properties  (Pooled  until  July  I.  !'»3.o)  .  . . 

sued  Since  .liine  30  last,  the  com  j  lor  cash  to  date . . . 

pane  ha?  issued  a  further  .5fi.0tib|  EXTRACTS  FROM  this  issue  . . . 

shares  at  .$1  t.ich  net  to  the  com- 1  W'vr-TMmj C' •oirijrtij'rc 

pany.  leaving  a  balance  of  loO.OOOj  raitTlJMkfcKS  KbrUKls  Pa!anr.e  remaining  in  Treasury . . . .  v- 

sbs.rrp  In  ihc  irc<isHry.  Siuiimlngi 

up  progreps  at  the  mine  to  date  I  "I  haye  examined  the  property  A rendla  r,,l,4  IVTino..  T  ic 

Urnest  R.  Shepherd,  mine  superin  ,  ,  renorts  and  also  nil  ^Arcadia  Gold  Mines  Limited  owns  and  is  developing  a  pr 

tendent.  stated  in  his  report  thatj  ^  h  -  u  her  of  eminent  engineers  have  fMJorted  favourably  on  t 

practically  all  the  development  foi  samp  mg  an  results  appear  in  this  announcement.  Electric  power,  water  a 

date  comes  un'ier  the  heading  of  available  on  the  .Arcadia  .  line.  producing  mine,  are  already  available.  Two  shafts  hav 

ploration.  althoug  h  a  good  deal  of!  I  In  my  opinion  this  property  showing  comme’rcial  ore  at  various  depths.  Contracts 

dritting  was  done  in  low  grade  ore.)  merits  tlic  expenditure  of  the  _ : _ !■  _ _ 1  i.  l  i  .  ep,  '  .  , 

which  may  be  milled  in  the  future  funds  necessary  to  prove  the  ^  °  indicated  ha\e  been  let.  The  company  is  unde 

if  hi-lier  grade  ore  is  developed  at  luimo  uivvosaiy  lu  I  comprehensive  information  available,  and  taking  into  t 

depUi  as  is  hoped  I  downward  extension  of  the  ore  ^  outstanding 

On  the  t  aliforni.?  vein.  No.  3  level,  f  indicated  d\  c  resu  s  o  While  all  mining  properties  in  the  early  stages  of  their 

footace  of  tunnel  driven  totalled  2.-I  the  work  so  far  done,  nesults  lation  to  the  investor,  yet  the  work  that  has  alreadv  be 

674  fr  Shaft  measurenient  at  m  date  mdicate  that  a  large  expectation  that  the  additional  developmer 

thcr  .indpr.'roiiud  .Jpvrlr>pmcn,.  n..  !  I  m  this,  there  is  the  bgh-grade  Purpose  of  This  Is.sue 

rervirtcd  bv  Mr.  Shepherd,  ineliide-J|  Tommy  Bums  vein  system,  r  l-  •  •  n  1  1  »¥• 

the  driving  of  a  rope  raise  and  a  (signed)  J.  Ralph  Scott,  The  purpose  of  this  issue  is  generally  to  place  the  Treasury 

.shaft  raise,  and  the  cutting  of  a  sta-j  ®  B.Sc.  '  of  the  Company  in  sufficient  funds  to  aggressively  explore 

iicn  on  the  3rd  level.  Diamond  drill  gjjj  develop  the  property  and  particularly  to  carry  out 

footage  to  date  of  the  report  was  j  .  i-  .  1  1  ’  •  1  i  -j  j  ,  ’  , 

1.863  ft  m  minor  operations  else-  _  immediately  a  comprehensive  plan  laid  down  by  the 

where  than  on  the  California  vein.  Company’s  Consulting  Engineers  in  co-operation  with 

399  ft  of  tunnel  were  driven  at.  the  the  Resident  Engineer,  Colin*^rhistlcthivaitc,  M.E.,  B.Sc., 

Arizona  No.  2  adit,  and  about  700  ft.  'The  Arcfldi*  property ...  rep-  for  diamond  drillliiig  in  conjunction  with  the  making  of 

"°A  ^ow7r  house  Ls  been  built  and  I  resents  an  interesting  and  an  underground  survey  and  in  further  extending  the 

an  electric  plant  installed.  A  new  woimsing  prospect  wth  widclv  workings  from  the  vertical  shaft  (one  of  the  tMo  shafts 

air  ro-mpressor  was  installed  with  a]  aistributed  gold  values  and  in  alreadv  on  the  property ).  'The  diamond  drilling  program 

1,400  cu.  ft.  capacity  .and  it  will  be  places  showmg  material  of  high  is  alreadv  in  progress,  under  contract, 

vised  to  power  8  to  10  large  drifters, I  grade  over  narrow  widths.  v  & 

and  will  give  the  company  all  thej  There  is  regional  cross-fractur- 

J  i.got.h,  6».ralfon..,ion.l  Properly 

'n“cIp“raM2„  llh" r’.reL'h.rpro.en  m high”.  T'"’  “f.”  P"*  et  th'  to";  tod»y“'S“‘’pro. 

of  building  was  made  necessary;!  }y  important  in  the  localization  sists  of  1 1  patented  and  o  unpatented  mines, 

and  in  addition  to  the  power  hcuse.i  tif  ore  deposits.  Most  import-  claims— totalling  560  acres  more  or  ^  nroduce 

a  machine  shop,  a  blacK.smiih  shopj  ant  ore  occurrences  are  gener-  less— located principallyintheTown-  (MIO  000  in  ooM 

r„eir"’T;'XS. .llvl„„e<l.,poi„..„rev.r™.  dhlpnf  Poe,upi«  Ml„ieg  ,  Mo'^hau  $, 

herd  .smtes,  main  attention  has'  structural  complexity  such  as  Division,  IVorthern  Ontario.  Coun-  dividends  have 

been  directed  to  ibe  Californiu  w  ork- ;  are  evidenced  on  the  Arcadia  sel  certifies  that  title  is  absolute  and  date 

ings,  where  ore  showings  are  being'  propertx .  •  .  .  clear  subject  only  to  certain  claims 

opened  at  dept The  mim  i.^  phy-  "I  believe  the  oronertv  to  have  against  the  previous  owners,  as-  •  Market  value  t 

sicaliv  in  condition  to  carry  on  de-  i  oeiiev e  me  propeny  lonaxe  e  j  1  r  properties  (Jui 

velopment  from  this  point  rapidly  merit  beyond  even  the  favour-  surned  by  the  Gompany  as  part  of  exceetled  $17.5.01 

and  efficiently”  j  able  ore  indication  disclosed  bv  the  purchase  consideration  and  now 


icastj.  the  trend  of  commodity 
lover  the  last  eight  months  or  J’®’' 
indicated  anything  but  '''*^''''^“’*^,.,1 
that  we  have  heard  the  last 

or  that  further  flcvaluation  of  tl 
dollar  is  definitely  shelved.  I" 
iho  availablp  e\  idencf'  dofis 
the  least  suggest  "'3‘  f.  ' 

tions  have  yet  arisen  which  hung  <in 
P.Trlv  end  to  a  cold  share  boom.  The 
investor  will  always  be  wise  to  le- 
member  that  those  conditions  can 
arise  very  suddenly:  and  in  pres¬ 
ent  eircnmstanccs  events  might 
vhape  in  that  direction  at  any  tunc. 
Ml  we  can  say  is  that  the  tune  ha.s 
i,nt  actually  arrived  yet.  So  much 
r.  virtually  certain. 

Astoria  Rouyn  Completes 
Plans  for  Diamond  Drilling 

Toronto  Buroaii  The  Fin.incial  Time* 

'leronto.  —  Astoria  Rmiyn  .Mines. 
Ltd  ,  has  c/vmpleled  plans  for  a  cani- 
ji.Tign  of  diamond  drilling  on  its 
lirororty  which  adjoins  Granada  on 
tlie  north  in  Koii.vn  Township,  Que- 
1,r(  In  this  connection,  if  is  learn¬ 
ed  from  official  sources,  a  eontract 
for  a  minimum  footage  of  .5,000  feel 
liiis  been  let  and  drilling  was  start¬ 
ed  last  week.  Douglas  .Mutch,  con- 
.milting  engineer  of  the  conipaiD, 
was  on  the  ground  during  the  week. 
;in(J  It  is  understood  that  ho  spot¬ 
ted  several  holes.  Fair  results  were 
secured  from  previous  daluiond 
drilling,  and  aggressive  development 
l.s  planned  hy  the  management 


MILL  RECOMMENDED  a'*  ^^-2%  'can  be  obtained  by 

i  FAR  MINTA  fof 

i  rUA  I1III1 1  UULl/  ^Faniding  them  locally. 

_ _  ;  'f*  estimated  that  the  cost  of 

:  Initial^Capadly  Will  be  50  Tons'IvUi  777rr7xin“‘"$50.oorpS?- 
— Ore  Keserves  Developed  ^mont  for  which  can  be  made  partly 
92,900  Tone  production.  In  .addition  to 

_  lints,  a  more  abundant  supply  of 

1  Vancouver.  — 'T'be  initi.al  report  of  arranged  for,  which 

.Minto  Gold  Mines  covering  the  per- i, -in  p..,,'.'  expenditure  of  $4,000.- 
,iod  from  the  eoniiiieneemciit  of  up- ;  "41  pur- 

lerations  in  .August  19.3:',  to  .futie  30. :  provided  by  the  British 

1 1934  shows  an  expenditiire  of  $5.5,-  iipp  vi.L.v.  ' l.aihvay’s  pow’er 
I  son  on  development.  The  .addition  i  .u’’  Parses  w  ithin  200  feet  of 
j  of  $7,673  adminkst  ration  cost  brought  I  . 

itotal  expeiidituro  to  $63,473.  !  decision 

:  G.  Allen  Crane,  consulting  cii-  "I,  ''each- 

igineer  in  his  report  says  in  part;  Ltm  1, .''in 

I  "A  conservative  estimate  of  'he '  come.  I  am 

;  reserves  of  mill  grade  ore  in  Die  jopment  nthr.r  I'l"  d®''®l‘ 

mine  ,so  far  developed,  is  92,900  tons,  Uf  completion 

'with  a  further  .5.000  toms  0,1  the  I'"’!"  Working 

j  dumps,  or  a  total  of  98,500  ton.?,  I  "nH,  .V?,!!  '"If;!.  curtailed 

w'hlch  Is  a  highly  satisfactory  state  UvTien  it  is  bH  <1’'' 

I  of  affairs,  considering  active  ''nder- |  I,  of  fu- 

i  ground  development  was  startedJvc™;;’'”'^^'^'’""  re- 

alinost  from  Ihe  grass  roots,  less  I  ,,  , 

ithan  a  vpiir  ago.  '  .  "f  'he  mine  m  most 

I  "Your  dirertois  and  management  1 1111, JJe 
;helieve  the  development  of  Hie  mine  I in  vein  shows  every  indieaUon  of 
IS  fa  I  enough  advarieed  to  lustifv  Hie  depth,  for,  where  It 

im.nediate  installation  of  a  .M-ton  icgular  and 

:niil  .as  a  fir.st  unit,  with  a  full  m-  undisturbed  by  faulting.  The  values 

r  .1  .1  1  1  i  I  I'^he  lower  workings,  which  is  char- 

With  Hus  end  in  view  bulk  nain-  ,u.,prisHe.  of  the  district,  so  there  Is 
pies  were  shipped  to  various  points  livery  rea.son  to  expert  still  higher 
for  mill  tests  .and.  tiom  Hie  results  at  greater  depth”  ^ 


.3,500,001) 


EXTRACTS  FROM 
ENGINEERS'  REPORTS 

"I  have  examined  the  propertv 
and  the  reports  and  also  all 
sampling  and  assay  results 
available  on  the  .Arcadia  Mine. 
In  my  opinion  this  property 
merits  the  expenditure  of  the 
funds  necessary  to  prove  the 
downward  extension  of  the  ore 
indicated  by  the  results  of 
the  w'ork  so  far  done.  Results 
to  date  indicate  that  a  large 
body  of  commercial  ore  exists 
on  this  property.  In  addition 
to  this,  there  is  the  high-grade 
Tommy  Bums  vein  system.” 

(signed)  J.  Ralph  Scott, 
B.Sc. 


Issued — for  properties  (Pooled  until  July  1.  I')3.5) 

for  cash  to  date . . . . . 

this  issue  . . . . . 

Balance  remaining  in  Treasury . . . . . . . . . 


. . .  (approximately) 


l.200.non 

.350,000 

300,000 


1.8.50,000 

1,6.50,000 


Arcadia  Gold  Mines  Limited  owns  and  is  developing  a  property  in  the  rich  Porcupine  area  of  Ontario.  A  num¬ 
ber  of  eminent  engineers  have  rmjorted  favourably  on  the  property  and  extracts  from  some  of  these  reports 
appear  in  this  announcement.  Electric  power,  water  and  transportation  facilities,  essential  to  a  profitable- 
producing  mine,  are  already  available.  Two  shafts  have  already  been  sunk  to  depths  of  more  than  100  feet 
showing  commercial  ore  at  various  depths.  Contracts  for  diamond  drilling  to  prove  to  depth  the  reserves 
of  ore  indicated  have  been  let.  The  company  is  under  experienced  and  efficient  management.  From  the 
comprehensive  information  available,  and  taking  into  consideration  the  present  stage  of  development,  the 
^operty  of  Arcadia  Gold  Mines  Limited  is  outstanding. 

While  all  mining  properties  in  the  early  stages  of  their  development  naturally  represent  a  degree  of  specu¬ 
lation  to  the  investor,  yet  the  xvork  that  has  already  been  done  and  the  favourable  reports  of  the  engineers 
justify  the  expectation  that  the  additional  dex'elopment  to  be  made  possible  through  this  issue  will  con¬ 
clusively  prove  the  merit  of  the  property  and  its  potentialities  as  a  profitable  producer. 


"The  Arcadia  property . . .  rep¬ 
resents  an  interesting  and 
promising  prospect  xrith  widciv 
aistributed  gold  values  and  in 
places  showing  material  of  high 
grade  over  narrow  widths. 
There  is  regional  cross-fractur¬ 
ing  of  the  general  formational 
trend,  the  junction  of  which  in 
other  areas  has  proven  so  high¬ 
ly  important  in  the  localization 
of  ore  dejjosils.  Most  import¬ 
ant  ore  occurrences  are  gener¬ 
ally  located  at  points  of  extreme 
structural  complexity  such  as 
are  evidenced  on  the  Arcadia 
propertx .  -  .  . 

"I  believe  the  property  to  have 
merit  beyond  even  the  favour¬ 
able  ore  indication  disclosed  by 
the  work  already  fterformed.” 

(signed)  D.  G.  H.  Wright, 
B.Sc. 


"The  different  rock  formations 
on  the  Arcadia  Gold  Mines, 
Liinited  property  are  more  or 
less  identical,  relatively,  to  the 
rock  formations  of  the  produc¬ 
ing  m.ines  in  the  district.  .  .  . 
’’Gold  has  been  panned  prac¬ 
tically  all  along  tne  strike  and 
ore  is  exddently  there  in  paying 
values  and  immense  tormages.’’ 

(signed)  Colin  Thisllethwaite, 
B.Sc.,  M.E. 


*’T  sampled  across  30  feet  on 
the  north  side  of  this  formation 
and  from  this  sample  I  secured 
$6.40  in  gold,  ^ould  these 
values  average  over  $5.00  a  ton 
for  the  length  of  the  ledge, 
then  you  have  a  bonanza.” 

(signed)  II.  C.  Anchor,  M.E. 

*From  report  made  bv  the  fate 
Captain  H.  C.  Anchor,  M.E. 


Purpose  of  This  Issue 

The  purpose  of  this  issue  is  generally  to  place  the  Treasury 
of  the  Company  in  sufficient  funds  to  aggressively  explore 
and  develop  the  property  and  particularly  to  carry  out 
immediately  a  comprehensive  plan  laid  down  by  tbc 
Company’s  Consulting  Engineers  in  co-operation  with 
the  Resident  Engineer,  Colin*^rhistlcthwaite,  M.E.,  B.Sc., 
for  diamond  drillliiig  in  conjunction  with  the  making  of 
an  underground  survey  and  in  further  extending  the 
workings  from  the  vertical  shaft  (one  of  the  two  shafts 
already  on  the  property).  The  diamond  drilling  program 
is  already  in  progress,  under  contract. 


Property 

The  main  part  of  the  propertv  con¬ 
sists  of  1 1  patented  and  3  unpatented 
claims — totalling  560  acres  more  or 
less— located  principallyin  theTown- 
ship  of  Shaw,  Porcupine  Mining 
Division,  Northern  Ontario.  Coun¬ 
sel  certifies  that  title  is  absolute  and 
clear  subject  only  to  certain  claims 
against  the  previous  owners,  as¬ 
sumed  by  the  Company  as  part  of 
the  purchase  consideratiou  and  now 
in  process  of  adjustment. 


®  The  Porcupine  gold  area  has 
today  six  producing  gold 


•  It  has  produced  over  $329,- 
000,000  in  gold  to  date. 

•  More  than  $97,000,000  in 

^  Metallurgical  Tests 

•  Market  value  of  producing 

properties  (June  15,  1934)  the^orc  by  Professor  G.  .L  MacKav 

exceetled  $173,000,000.  at  Queen  s  University,  who  rcj.orts 

V  the  ore  is  exceptionally  easy  to 

treat  aild  thc  milling  COSt  sbould  llC 
very  low.” 

Conclusions 

The  simple  milling  and  extraction  with  the  very  low  costs 
byroad  from  South  possible  in  mining  such  a  large  ore  body  makes  this  property 

T  i&  N  O  R  R  ^  exceptionally  attractive  and  augurs  well  for  a  very  profit - 

‘  '  able  large-tonnage  producer  and,  as  in  the  case  of  the 

other  w  ell-known  Porcupine  mines,  an  iiidcfinitcly  long  life. 
The  proving  to  depth  of  the  large  surface  ore  body  bv 
diamond  drilling,  etc.,  will  enable  the  Company  to 
a  Canada  Power  Com-  immeriiatelv  lay  definite  plans  for  bringing  the  property 
t  If  „.i-  „f,L,.,  f  into  production.  It  has  been  estimated  that  the  proving 

^  !  amp.  even  a  comparatively  shallow  depth  will  block  out  a 

ill  mining  purposes  is  ver-y  large  quantity  of  ore.  and  enable  the  Corapanv  to 
•  go  into  large  scale  operations. 

ARCADIA  GOLD  MINES  LIMITED 

Pmrtonal  Liability) 

OFFICERS  AND  DIRECTORSi 

p-Mi*n»~WILLIAM  E  DEDEBICK.  Neu  York 


Development  to  Date 

Considerable  development  work  has  been  carried  out  on 
the  property. 

Surface  work  has  disclosed  an  unusually  large  gold-bear- 
ing  sulphide  body  which  has  been  exposed  by  trenches, 
pits  and  excavations  at  intervals  for  over  1400  feet  in 
length,  with  an  apparent  average  width  of  over  50  feet. 
The  Surface  exposures  have  been  sampled  by  numerous 
independent  mining  engineers  and  found  to  contain  com- 
raercial  values,  and  this  quite  apart  from  many  spectacu¬ 
lar  high-grade  showings.  The  concensus  of  opinion  is  that 
the  whole  sulphide  zone  can  reasonably  be  expected  to 
prove  commercial  ore  and  extend  to  considerable  depth. 
Trenching,  Shaft  sinking  and  cross- 

. .  cutting  have  been  carried  out  on  a 

,  ,  ,  parallel  high  grade  vein  aptiroxim- 

pld  area  has  200  feet  north  of  the  large 

lucing  gold  sulphide  zone.  This  vein  has  every 

indication  of  continuing  in  depth  as 
1  over  $329,-  a  commercial  ore  body,  augmented 

,0  date.  with  occasional  spectacular  inclus- 

(,000.000  in  ions  of  high  grade. 


Transportation 

The  property  is  ten  miles  distant  by  road  from  South 
Porcupine  which  is  located  on  the  T.  &  N.O.R.R, 


Power  and  Water 

Two  Power  Lines  from  the  Northern  Canada  Power  Com¬ 
pany  cross  the  property  xrithin  one-half  mile  of  the  Camp. 
An  adequate  supply  of  water  for  all  mining  purposes  is 
available  from  the  Redstone  River. 


BALPH  S  VeKEE.  Pb.D..  SeeraarT.r-wssjrw— CnAELES  PRICE-GSEEN. 

New  York,  ProfesRor  of  Cb*n3!»  a!  EngmeeriDf,  B.A..  F.R  G  S. 

Columbia  Laj'Sfetiv  Moatreal,  G;en!egiit,  Member  CsDadiao  Toatitute  of 

M  RALPH  CARRIER  M«*aHorfy.  Society  of  Chemical  fnduatrr- 

L«.»,.  Mtch..  Pr..,d.m  F*der.l  Drop  For,*  Co.  nI^ouI! 

r,  .  V  e  KH-FATRICK.  t),  HENRY  W.  NICHOLS 

Petyoit,  Vice.PreaiUent  Chryeler  Motor  FarU  Corpofa»isa  Chica*©,  Curator  of  Geology.  Field  Muaanm 

JOSEPH  MONTGOMERY.  Toronto.  Earneter 


M  RALPH  CARRIER. 

Lastisf,  Mtcb..  President  Federal  Drop  Forge  Cet 


— Douglas  G.  H.  Wrifbf.  B.Sr.,  Toronto.  Baipb  5cot»,  B  Sc  .  Taron»o 

Reitdanr  £Agina0*~^e!jo  Tbutlrtbwatte.  B.Sc.,  M.t..  ^outb  Porcupiue.  Auditor — Ro^tt  R.  McDonald,  C  4  ,  Torentn 

Registrar  arui  Transfer  Agents-^  Prudential  7  ruat  Company,  I’cronto. 

Price:  50c  Per  Share 


T  he  Treasury  of  the  (.ompany  will  receive  42'-2C  per  Share  net. 

After  careful  investipation  of  av.nlahlc  information.  v,c  rer'otiimrnil  these  shares  as  a  mininp  speculation  from  which  manv  of  thc 
primary  risk*  have  hcen  ehimiialcil  -hares  however  shoiiKI  he  purchaseij  only  bv  those  who  appreciate  the  hazards  inherent  in  all 
mining  developments. 


LIMITED 


EXTRACT.S  FROM 
ENGINEERS’  REPORTS 

Quoted  from,  a  Report  made  bv 
C.  Price-Green,  B.A.,F.R.G.S. 

”lt  is  my  sincere  belief  that 
this  property  can  be  developed 
into  one  of  the  largest .  ■ .  mines 
of  the  Porcupine  District.” 

(signed)  C.  L.  Heath,  M.E. 


’’Much  coarse  gold  is  seen  on 
the  surface  of  this  dyke  in 
places  for  its  whole  length. 
Surface  assays  taken  indicate 
a  gold  content  averaging  $12.00 
per  ton  ...  As  I  said  before  this 
jiroperty  will  make  a  mine.” 

(signed)  W.  W.  Worthington, 

See. 


"Concluding  this  report  I 
would  say  that  you  have  the 
most  promising  proposition 
that  I  have  examined  during 
twent  y-five  years’ experience.” 

(stgnetl)  John  McMartin,  M.E. 


"The  ore  bodv  comprised  in 
the  big  dyke  can  be  effectively 
blocked  out  hy  drilling  as  the 
average  width  of  eighty  feet 
makes  it  entirely  different  from 
I  lie  ordinary  gold  mining  pro¬ 
position  with  narrow  veins  and 
irregular  ore  shoots,  where  dia¬ 
mond  drilling  is  only  useful  to 
determine  the  formation.  One 
of  the  engineers  reporting,  esti¬ 
mates  that  a  block  fifty  feet  by 
1.800  feet  by  100  feet  in  depth, 
will  give  one  million  tons  of 
commercial  ore  xvhich  he  very 
conservatively  values  at  $9.00 
per  ton,  but  the  average  of  the 
surface  values,  according  to 
recorded  sampling  and  assays, 
is  nearer  $20.00  a  ton.” 

(signed)  Louis  Whitman,  C.E. 


‘T  have  taken  275  samples 
along  the  dyke,  also  in  the 

3uartz  leads  penetrating  the 
yke  and  have  determined  any¬ 
where  from  $2.00  to  $40.00  per 
too  in  gold.  I  spent  several 
months  on  the  property,  my 
opinion  is  that  with  good  min¬ 
ing  and  careful  management, 
this  mine  xvill  be  among  the 
large  dividend  payers  of  the 
Porcupine  District.” 

(signed)  Lawrence  Church, 
M.E. 


Hrdtr.*  m.iy  he  [>lacr«l  llirr>u"li  ihf  iiii(hT*i<n«'<l  or  through  your  own  broker. 


STEWART,  McNAIR  &  CO.  McCUAIG  BROS.  &  CO, 


Members  The  loronlo  block  Lxcltao^r 
2.55  Bay  .Shreel,  I’lgoll  Huilding. 

Toronto,  Ont.  Hamilton.  Ont. 

ELgin  0421  HI  gent  1043 


Members  Montreal  Stock  Exchange,  Montreal  Curb  Market 

274  ,St.  James  .Slrcei,  1 120  Peel  Street, 

Montreal,  IMJ.  Montreal,  P.Q. 

HArbour91'>i 


The  shove  informslion  ws*  obtained  from  reliable. zou-ce*  hut  i*  not  puaranlccd. 


iM Arquette  9311 
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Record  of  Canadian  Stocks 


- Week  ending  Aug.  £J.  Kr»4 

Vrev.  High  Low  ScIia 


1  •  3'4  (  .‘rro*'i 

Hi;;h  Low  1  d\ .  tiaii. 


AbitiW .  ’  1  ■  ,  I  I 

Prpf . !.  .  .  7U 

Do.,  Cert,  of  dep .  (ji, 

.Agnew  Surpass .  5!i' 

Do.,  pref .  go  *  g- 

MberU  Grain . ;  31.^  3,  ‘3,  3 

Do.,  pref .  15^  .x  *  15 

.•\malfaniated  Electric .  1 

Do.,  prcf  .  *  j* 

.^Bsodated  Canners .  3 

Atlantic  Sugar .  *30 

Do.,  pref . '  : 

Harcelona .  Iti^A 

Bathurst  Paper .  r/*  ^  o 

N.  Bawlf  Grain,  pref ... .  13  I’s  * 

CMttyBrM . ;  g^j  g,  g,^  g, 

.  •  **  *8 

"f**  Te'enhone .  117^118  116  118 

Blue  Ribbon* .  5  6  6  5 

Do.,  pref .  301^ 

Bra^ord  Cord.,  pref . i  241,^  24‘s  2Hi  24] 

orasiltan . 97^  liii.  9*4  10> 

Brewwa  &  Distillers .  85c  85c  75p  80^ 

A  .  27*4'  27’^  271  j  27' 

BrSi’sirk.-.;.-.::::;:;::;;;;  l4^1  u- 

Buildln^g  Prod.,  Class  "A’* .  21  2l4  2t  211 

Burt,F.N .  32  31  j-  si 

Lalgary  Power.  .  . *120 

Can.  Bakeries  “A**, . *  2*4 

Do.,  pref . [  ’  *  *  ii*J 

V . .  3  2*i 

Do..  A  pref .  28  . 

4 ,  ®  pref .  18 

(  an.  Cement .  6 >4  6W  fi  <;j 

J  '  i  •» . . .  37  38  36  38 

(  an.  Found.  A  Forg.  “A  , , . . .  4 

,Do.,  "B" .  *71*^ 

J.*"- Nor.  Power . 20'  201;  l«'i  20' 

(  an.  S.S.  Lines .  li^  2  2  2 

Do.,  pref .  6  OU  4'-, 

Can.  Wre  &  Cable  '^A*'  25 

Do.,  “B*’ . 10 

Can.  Bronn .  22  24  24  24 

n.*  . 181 « 

C^Cannera  .  6H  SJ-i  5 

I^.,  Ist  preE .  81  80 

Do.,  2nd  pref  . .  7  7  7  7 

Can.  Car  &  Foundrir, . .  7  7%i  6^.  71 

. I2!i  1.5!^  13»4  15' 

Can.  Celanese .  IfiTJ  ITj.  16' j 

Do.,  pref .  108  108 

t-an.  Converters .  46  38 

("an.  Cottons .  68 

Do.,  pref .  90  96  96  96 

Can.  Dredge  &  Dock .  20  20'-j  20  20 

Do.,  pref .  106 

<;an.  Fairbanks,  pref .  65 

Can.  Gen.  Electric .  128  158H 

Do  pref  . . .  62  62,1;  60’4  62 

Can.  Hydro  Elec.,  pref .  68  66  66  66 

I  an.  ind.  Alcohol  “A" . .  7a;  77^  714  71. 

,.do.."B” . 7*  6',-  .  * 

Can.  Iron  Foundries .  15 

Do.,  pref .  50  ! . 

(  an.  Ivocomotive. .  j  Cj 

Can.  Oil  Co .  18  13  13 


30  4-  3'i  8513 
888  -f  .'8  120 
100  .  .  6 


DO.,  pref .  37 

(  an.  Found.  A  Forg.  “A". , . .  a  4 

^Do.,  "B" . •fhc 

<  an.  Nor.  Power . '  ,  20 

(■an.  S.S.  Lines .  li^ 

Do., pref . ‘  ***  5 

Can.  Wire  &  Cable  '*A*'  25 


24>i| 

24>i 

241-2 

45 

32 

26 

23 

ll'i 

9«< 

lOH 

24483 

-r 

14%' 

70 

8.6c 

76c 

80c 

1826 

5c 

2  95 

65c 

27’^ 

27  >2 

27 '.<i 

1131 

— 

h 

32% 

22-^/ 

6H 

6M 

40 

Stu 

14  >4 

14 

14)4 

480 

— 

22 

12t.i 

21 4{ 

21 

2144' 

171 

-f 

3* 

23 

16*8 

31,' 2 

31 

30 

34 

4 

2’a 

'3 

26 

12 

6), 

10 

lU 

’61^' 

6 

739 

Vg 

1 

.60 

16 

12 

23 

8 

38 

36 

38 

112 

~r 

52 

32 

I  Walker  .ifiram)  G.  &  W 
Do.,  pre^ 

Wo'^tprn  t'aisada  Flour 
I  o  .  pr*»,' 

W  *  ".i  (irorors 

i  •>.,  pr'-f 

K‘intrfia.\,  pref 
Wf-slon-^  I  td  ,  f.Jd 
I  i  ,  neu 
I  p  vf 
I  \\  i'xisor  HoiH 

•  D'T*  .  prpf 

ViT'iiijAftr  riirlrir 

i>«'..  Jilt  r 

''.O'kI.  Vf,;.  pref 

Zm-n.frknit  ('»» 

!  ih'..  prof 

»  uk> 

J  anafJif-nro  Nat 

*  ibrnduion 

l»r  perial 

M<»ntr«'al  . 

N"' a  Scotia 


»  W'"ito 

6<-  f.J'*";!"' "tid  Trusts— 

I  t  an  1  errranec.t 
if2  oo 

8',  Huroip  ,t.  Krjp 

Int.  I-aml.’]“ankfn/*''l 
$1 .50  I  Nat.  Trust  ® 

!  Out.  I,<iiin 

?I  00  I  Real  Krt.ite  Loan 
$1  00  i  Toronto  c.en  Trust 

;  Toronto  Mo’rtja^r' 

t'nion  Tru.st 


24H  23r<  241t 

15  14*^  1.5 


1613  +  45*,' 

2.60  17r» 


NEW  YORK  STOCKS 


Aiiir.  15  -Aug.  22 


Dividend  Declarations 


278  2' 3 

i2-*‘ 


,  MUrd  ( ‘hemieHl 

.\?n.  TV-ot  Mugar 
Am. 


\»-l  Tol  .•  Ti  l 
\m 

^  .-\narrind:i  (  f'pp-r, 

Ifhisoa 

.  '(.la’itio  C<i 

"J  '  •nViro  Atotors 
8  Mvldwin  I  oro 

*-  «  H;iU . 

8  ■  I  Harn<da!t  ('orp 

1  I  fb'thU  hom  Steel 

BordfM»9 

^  ,  Canndiun  T*acifir 

"  «  I  Cflanese  ( 'orp. 

j  Orro  do  T*a.«^re 
“  ‘  j  Chifago  M.  4*  St.  P. 

1  T^o,.  prof 

j  Chicago  Rock  Is.  . 

^  Chrysler  Motors.. 

*2. '  I  Fuel 

7'  I  I  (Tonsolidateil  Gas 
1“  (  Cont.  Baking  .\ 
i2  .  Do..  H 


Montreal  and  lor  onto  Curb 


20^4'  l»’2  20U 
2  2  2 


-  22  IdLf 

'  3*4  Anglo-Korweg.  Holain;*, 

2^2  Associated  Breweries  int 

26  21  J)o.,  pref  .,,1' 

11  5*3  Asbestos  ' 

♦  2  27  17  6^  Acme  Glovo 

109  85  Do.,  pref  •>’- 

8^  i  5  Bathurst  “B'*  ‘'.»i 

87’  .  75  6"c  Heath  Co..  “A  * 

10!  <  7  30c  Reauharnois 

’2  0  Beldiiig-C *or(icellt  yn  ' 

3  16  11*8  Do.,  pref  0~ 

22*4  BiltmoreHat.  iA 

120  104  l^'o  Do.,  prof  Q-, 

45  30  2'“  Bissell&Co  4 

72  1.5  ^4.00  Do.,  pref  oa 

—  5  96  TO  6\  n.  .\.  Oil  ]i]  . 

3-1'^  18*^  !  Brewing  (*orp.  of  ('an  H’ 

106*”  •  T)o.,  pref  30’ 

6  »  ki  •  P«eker.«}  1  hq 

160  1..4  ;-.3^00  j  Do.,  pref  12 

„  *i'i  ,  Bright  ('»*.,  T.  G.  12 

-  ‘6  '*f  <  ^  t  I  l>o.,  pref  751 

—  ’4  20*2  0  j  (*an.  Bud  llrewcries  .  8;, 

;*  !  Canada  Malting  .  30^ 

l!J  «,n*  i  ('anada  Paving .  )0 

•  ■  •'  <  !  Do.,  pref  4 

•  ■  ,5  J,  ^  -oj  r*’’- V  26' 

(«ari.  r or.  hues!  21 

4*  120  90  .S'  I  j  pref  . Iqi 

■C  ^4  D  ft  f’an.  Indu.stries  164 

—  /3  ll"*  6  20e  I  I>o.,pref  132C 

—  *8  10’;i  6  I  ('an.  Int.  Trust  . !!.!!’8  96 

•  ••  2  I’l  Do.,  pref  .  20 

•  ••  ^  ]  f'anudian  i  ight  . 19 

—  *4  12*4  *  i  Can.  Machinery  . *  '* 

—  7  170  110  i  ('anadian  Marconi.  .  2 

•+  2  I80  ''c  J  Can.  Gen.  Invest.  Trust!  ...*! !  *4 

••••  D*4  ^  1  Cun.  Northern  Power,  pref !  .  101’ 

Can.  Vickers.  ... .  . .  2 

•  •'ll  lb  i  Do.,  pref  . *  5 

I  ('an.  Wire  Bound  Boxes.  .  !.  14C 

•  •  .!!«  iJ!  t,.,  Catelli  Macaroni  Prod.  “B'*.  ,.  2(1 

.  ..  1?0  «2  5  ^1  no.,**A*’ .  8 

....  130  113  1  City  Gas  &  Electric . '  4?^ 

-  -o-  ■,*>.  ('On«-  ^5*^  &  Gravel,  pref - 24  “ 

•  •  ^  f  laude  Neon  .  .  85c 

oo-^  ii  *  ai  «>A  Com.  Alcohol  .  75c 

T  I4  21x2  Consol.  Paper  Corp . .  2 

IQ?  i**I  ^^70?  Ltd  ...  7 

....  135  llw.  7%  Corrugated  Paper  Box,  pref  .  ,  23 

•  •  •  •  ^  •  •  •  •  •  Crown  Dom.  CHI  2 

7  3V$  ....  Curtis,  Reid  Aircraft,  pref.  *25 

3  •••■  Champlain  Oil,  pref  .  TW 

—  H  5  2  ...  DsWd  &  Frer*  A"  .  2 

•  •••  1^  b  Dehavlland  .Aircraft  .  H 

••••  80  1%^  Do.,prrf . 21 

....  lo  66  4  7  c  Oinhrr  Sterl  2', 

-  5»f  Ut)  -  Do.,  pref  .  17 

••••  J>  •  ••••  niBtiIlcr».S<.agTani  .  12 

....  24^3  10  ....  Horn.  Engineering  .  19 

:  l?t'  ®i ’rtku  Dom.  Motors  .  .  3(V 

I  32(2  UH  SI  00b  pojn,  p.  ^  r.  stubs  .  ! 

38  6.8  ^2_40  ^  Chom  .  3 

Vj  25 Vy  l.>  50c  Do.,  pref  32 

—  1  16?-$  10  -oc  Oufferin  Paving  3 

•  •  •  •  •  •  *  Do.,  pref  2.6 

• .  • .  »  East  Kootenay,  pref  *90 

•  ••  ?  •••  Edmonton  City  Dairv  *16 

4/  80  Do.,  pref  *80 

H  0  8?^i  English  Electric  ■  A”.  ...  12 

+  2  114  107;4  7%  Do  . ‘  B”  Vj 

"T  H  3  1^2  .•  Farmers*  Dairy,  pref  *80 

18  ^  11  •-  For.  Pow.  Sec  .  .  1 '% 

r  H  IDh  8  Fraser  Coy's  .  ...  7 

‘  «  Do.,  vot.  trust  .  4’^ 

^4  8(3  4*4  .  •  Gen.  Steel  Wares,  pref  .  37 

•  ••.  4’i  -  Goodyear  Tiro,  com  . 114 

•  •••  37  21  ••  Honey  Dew .  40c 

.•••  21  11  •  Do.,  pref . .  3 

....  2?4  1  •  •  Humhorstone  Shoe . .  25 

....  OfKj  41(4  7/0  Hydro-EleHric  Ser .  6*j| 

•  8*4  6*4  . Imperial  Oil  .  14(3 

•  ••.  i‘<i  Imperial  Tobacco . .  10*4 

.  •  30  35  .•  Int.  Paints  .  .,  .  S 

18  y.  fS®  fnt.  PetP  .  Z7V,- 


Week  ending  Aug-  21,  1934 
•V  High  Low  Close  S 


Do.,  pref .  1 

Can.  Pac.  RIy . 

(  "an.  Wineries . 

Cockshutt  Plow . 

Conduits . 

Do ,  pref . 

Cons.  Bakeries  .  . . . 

(«ona.  Min.  &  Smelt . B 

Consumers  (Tas  .  .  .  B 

Cos.  Imperial  Mills  .  1 

Do  ,  pref.  . .  J 

Crows  Nept  Coal . . 

Dominion  Bridge  .  J 

Dora.  Coa  ,  pref .  ' 

Dom.  Glass . .  I 

Do.,  pref  .  . .  If 

Dom.  Park .  *1 

l'>ora.  Rubber,  pref .  f 

Dom.  i'teel  A  (joal  "B” . 

Dom.  Stores  . 1 

Dom.  Textile  .  f 

Do.,  pref  .  If 

Donnacona  Paper  .  *] 

f  Jryden  Pape-r . . . 

East  Kootenay,  com . 

Eastern  Dairies . . . 

Eastern  Steel  Prod  . 

Do.,  pref . j 

lOastern  Theatres,  pref . . .  1 

Easy  Washing  Machine . 

Enamel  Kr  Heat.  Prod . 

Famous  Players  . 1 

Do.,  Vot.  Trust .  1 

I'anny  Farmer  Shops .  2 

Do  ,  pref . 3 

Lord  (.-o..  Class  “A**  .  . .  1 

H  oundation  Co.  of  Can .  1 

1  r<»nlfnac  Brow.,  pref. . .  *8 

Do.,  com .  *5 

I  ‘r'>ht  Steel  A  Wire . . . . 

I'o..  prof  .  . .  4 

Gen.  Steel  Wares . . . .  • . 

Goo.l\ car  Tiro,  prof . 11 

(iTcat  West  Saddlery 

J  )•».,  prof  .  .  .  .* .  1 

Curd,  Charles  . 

Do.,  prof  . *10 

Cyp‘uin  . 

Ham.  Bridge . 

1  )o,,  prof .  2 

Earn.  ((>tlon,  prof .  2 

I  am.  United  Theatres. . 

D'o.,  prof.  6 

Hinde  d*  Dauch  Paper . 

Holt  Renfrew  Co . . .  1 

TH'.,  pr»'f  .  3 

Hunts  Candies  “.A** .  L 

1)0..  •»{*' .  1< 

Jntrrnalinnal  Coal .  I 

fnt-^r.  (  oal,  pref  . 

Milling.  1st  pref .  10 

I  o..  ‘  .\**  pref  ....  91 

hiior.  Hydro  Electric  “A” .  •( 

Inter.  .Nickel .  2: 

Do.,  prof . *111 

Inf,  Paper,  prof .  *• 

Inter.  Poaor .  I 

L'o  ,  pref .  2f 

inter.  Ltir, tics  “A"  .  i 

Do  ,  "U'* .  6( 

.lamaioa  Pub.  Service .  Mf 

Do.,  prof . 10( 

IColvitiator .  4 

Do  ,  prof  . . 

Lake  of  Woods .  11 

I  'o.,  nref.  .  6f 

l.auraSecord .  5f 

Lindt*ay,  C.  W. . . 

Do.,  prof  . 3^ 

’  ub'.aw  ■  A"  . .  1' 

Do..  "R-'  .  l  i 

i.oews  3'heatres  .  16 

Do.,  prof .  8li 

Maple  Loaf  .  6.' 

Do.,  pref .  1C 

Mas:;cy  Harris .  i 

Mitv-hell  Co.,  J.  S .  la 

Do.,  prof  . 106 

.Monarch  Knitting  .  5 

Do.,  pref .  71 

Montreal  ('ottons  .  37 

Do.,  pref .  8." 

Montreal  L.  H.  &  Power .  3.i 

l>o..  Debentures.  . .  46 

Montreal  Loan .  40 

Montreal  Telegraph  .  53 

Montreal  7’ramways .  93 

Moore  (’orp .  14 

Do.,  “A”  pref . Ill 

Do..  “B” . 120 

Muirheads  Corp .  1 

Do.,  prof  .  . . .  6 

.vIc(’ol!  Frontenac .  13 

MoKinnon  Steel . . 5 

Do.,  pref . *91 

National  Breweries .  27 

Do.,  prof . 86 

Nat.  Steel  ('ar  .  15 

Niagara  Wire . . . .  8 

Do.,  pref  .  36 

Nat.  Sower  Pijw  *‘A’* .  19 

Ugilvie  Flour . 200 

Do.,  prof.  . 138 

Dnt.  Equitable  .  6 

Dnt.  Steel  Prod  .  10 

Orange  Cruth  .  25( 

Do.,  prof.  “A” ...  . . .  7 

Do.,  “B” . 80( 

Ottawa  L.  H.  &  Pwr .  89  ■ 

Do.,  pref  . 103 

Ottawa 'rraetion  .  15 

Page  Hersey  Tubes  .  ......  . .  68 

Do.,  prtf  . *168 

Penmans  Limited .  60 

Dc»..  pref . 91 

Photo  Engravers  .  19 

Porto  Rico  Rly.,  pref .  60 


18  I3?4 

113Vi  nr, 
13^1  14 


146 

143 

138 

189 

496 

183 

185 

184 

18.6 

53 

11 

92 

18 

31!  a 

33 

32 

32 

844 

78 

86 

on 

16 

20  19W  20 

12W  12  12 


3T-, 

3»4 

3% 

100 

ef 

iii 

6 

3% 

114 

112Vii 

114 

128 

+ 

2 

114 

I07,'s 

2 '4 

2  La 

2>» 

360 

-f 

3 

1% 

1.6 

11 

.  6 

6*4 

6 

6% 

106 

H 

11% 

6 

. *100 

.  5 

-'.'-4 

5 

61, 

1020 

H 

8ti 

4*4 

5 

15 

4'i 

24 

23 

20 

37 

21 

25Vt  24^  25 


ll'i 

11  )a 

ID4 

IDs 

115  %- 

U  15 

10 

66 

56'. 

55I2 

56*i 

65)3 

85 

73 

1 

50 

37 

38 

17 

17^’ 

17 

17 

17», 

1075  r 

10  ' 

N  18’i 

35 

14 

17 

B>?4 

17 

85 

17-« 

13 

39 14  SOU 
4714  43’3 


125  93 

17H  D 

1 13^4  97 

130  105 


86  86 
15’s  16(3 


Pressed  Metals  .  . 
Quebec  Power .  . 
Il’vcrside  Silk  “A” , 


Do.,  prof 

Shaw.  Water  A*  Pwr . 
3her.  Williams 


Simon  A  Sons  . . 

Do.,  pref . 

t'impson  “A”  stock . 

Do., '  B” . 

Do,,  pref . 

Smith  (Howard)  Paper . . 

Do.,  pref . . 

Southern  Can.  Pwt . 

Standard  Chemical . 

Stand.  Steel  &  Const . 

Do.,  pref  .  . 

Steel  of  Canada . 

Do.,  pref . 

Sterling  ('oal . 

St.  Lawrence  Corp . 

Do.,  'A** . 

St.  Law.  i'lour  Mills . 

Du.,  pref  . . 

St.  Law.  Paper,  pref . 

'l  ip  Top  Tailors . 

l.)o.,  pref . 

Tookes .  . 

Do.,  pref  . .  . . . 

Traymore  ('afeteriu  .  . . 

Do.,  prof  . 

'Pucketts  Tobacco,  pref  . 

'twin  (/ity  .  .  . . 

Do.,  prof 

Union  Natural  Gas . 

I'nitcd  Steel  . 

^  iau  Biscuits 

*  >c »,  pref  . . 

Wa!  *ns."o  Coftfins 


89>s 

103 

100 

15 

16 

68 

•168 

70 

69 

60 

60 

60 

91 

102 

19 

18 

18 

IDii 

11 

10 

13 

ISLJ 

16,' 3 

16% 

I61.4 

21 

17 

21  H 

21 

46 

21 

21 

20% 

mi 

84 

83 

100 

100 

intercity  Baking .  17 

Interstate  Royalty  "A** .  13’/ 

Do.,  "R” .  .  2>3 

'  f  Langley  Ltd.,  com . . . . 

b  'c  Do.,  prof  . . 

‘.•k  Moirhors  “A’* , . .  . . . . 

50c  Uo.."B** . 

‘  -''c  Manitoba  Power . 

'  Mercury  Mills,  prof 

»  Montreal  Exhibition  .  ... 

»  ^tont^pal  Is.  Power  . 

Mcf’oU-Krontenac  Oil.  pref 
y»/v  Nat.  Grocers,  pref  . 

’  North  Star  CHL . . 

(  I  Do.,  prrf  . . 

„/>,  !  Ort.  Silknit . . 

\  Do.,  prpf  . 

j  Paton  Mfg 

I  1)0 ,  prof  ... 

.S3  00  I  peilisier* 

Do.,  pref 

Power  Corp..  prof 
SI  .001,  Prairie  Cities  Oil 
f^I  00b  i  Price  Bros 
-r-'  i  Do  ,  pref 

*  t  I  Regent  Kr>itting  . 

I  Reliance  (*rain  . 

i  Robert  Mitchell  . 

!  Itohrrl  Simpson,  pref  ,  . 

:  Robinwin  (’on«-s  . 

'*  c  i  Uog»  rs-Majcstic  Radio . 

^  Sarnia  Bridge  '  A”  . 

j  1)0.,  "Ti-  ,  . 

•  ;  Service*  Stations  ... 

i  Do.,  pref  . . 

•'Jl  ^6  I  Cun.  Power,  pref 

3;?  I  Stand.  Pav.  A-  Material  .  . 

I  Do  .  pref 

^  c  Supertest  petroleum 
^  'c|  Do.,  V.T.  .  . 

,. . .  I  I)o..  pref 

I  Stop  &  Shop  .... 

'  ^  I  Supcrsilk  lli>siery  . 

'  Do.,  pref 

■  Tamblyn  Drag  Storos  . 

j  Do.,  pref  . 

I  Thayer.',  pref  .  . . 

’  I  )o.,  corn  . 

00  j  Toronto  Elevators  . 

‘  i  Do,,  pref  ......  . 

Thrift  (ores  . . 

no  Do  .  pref  . 

^J  .OO  United  Fuel  .  .  . 

r>o..  pref  . 

United  Sec  ... 

'•b  United  Amusements  A’* 

•  •  Do.. -  ir* 

•  United  IMstilierb . 

Walker%nlle  Brewery 

•  •  •  Waterloo  Mfg 

•  Whittal  (’an 

6%  Do,,  pref 

6H*  c  Int.  Interim  dividend. 

Int.  'No  transactions  tins  year. 

$8  00  ri))  Bonus. 


85H 

118  118 


1  13'^ 

13‘) 

1814 

-r  15% 

12^ 

,  8', 

8% 

4692 

11 

i>U 

4  30 

31Aj 

3336 

m  I  32 '  i 

ir>»  J 

1  65 

1  65 

385 

-p  6c  3' a 

1  10 

4  11  >4 

12 

...  14 

10 

...  12 

10 

9?s 

10 

1125 

+  '  %  iiN 

7 

4  30 

ni'i 

674 

+1',  35«i 

28U 

lOr 

.  .  4 

2  26 

26% 

205 

27)i 

25 

21 H 
{) 

101 

101 

"bo 

-  106 

80 

...  170 

U9U 

....  1 4 1 

132  1 

! "  !  20 

....  40 

in 

4% 

I'l 

101 

101 

114 

—  H  102 

88  Q 

3 

2 

10 

6*', 

\-i 

4 

l6Ai 

13 

3  IH 

I'i 

100 

—  H  2*4 

2 

8 

8 

25 

S'** 

K 

4 

15 

....  14*4 

3 

80 

24 

3.5c 

40r 

200 

+  Be  80c 

n.v 

70c 

70c 

385 

—  V  1  .50 

nOr 

1  80 

1  90 

236 

—10c  S»4' 

1  *4 

7 

20 

.  ..  ll’m 

....  44% 

20 

4Aj 

2 

i  7«i 

> 

2605 

+  "%  9 

7ts 

s  2H 

2''4' 

no 

+  )-»'  2 '4 

1 

5 

....  4 

2 

....  30 

22 

2)4 

28 

12% 

12)4 

3240 

4  ‘i  26*; 

0*i 

27% 

18*i 

26c 

26c 

'206 

—  Jc  80c 

2.H' 

....  1%' 

j 

....  5 

2 

20 

"10 

....  40 

15 

..  ,  3*4 

2 

....  40 

1,8 

!! !!  16 

12 

6 

4 

1% 

SO 

3«, 

!>*■ 

4 

150 

—  2  12'j 

3»|4 

.9% 

314 

30 

—  1  9 

4  *’S 

37 

97 

i:n 

47 

14's 

115 

120 

DS 

4  6  136 

90 

S6e 

35c 

non 

—  6c  1  60 

30r 

.  11 

4 

26 

24 

.  .  8 

iH 

14% 

14% 

8793 

15% 

12H 

10% 

n 

3293 

-  H  12% 

10>i 

8 

27% 

28), 

12878 

+  "?*  -90)., 

17 

11 

IS’., 

ifUi 

2% 

2V^ 

4), 

1 

64 

15 

63 

25 

11 

11 

235 

—  1  15%. 

10 

5 

5 

145 

-  >*'  11*^ 

,5 

84, 

18 

15 

*5 

4 

3?4 

87 

87 

40 

m  1%  91 

711, 

1L6 

118 

35 

118 

91 

1.90 

7.V 

1  20 

1  20 

200 

+  .10  2.75 

10 

5 

.  ,  7 

45 

«l 

Gontinontal  Gan. .  .  . , 

80^4 

8l‘« 

Gorn  Products . 

56*4 

61>, 

('rucible  Stf^‘1 . 

21 

('olumbia  Gas  ,  .  .  ,  . 

<> 

9' j 

Du  Pont . . 

88  S 

91’* 

Eric  Railroad 

141, 

Foundation  Go  ..... 

9% 

10 

Frooport  Tr.xas  .... 

29 

30’? 

(b'noral  Eloririo  . 

18*4 

Grnoral  Motors  .  ,  .  . 

81% 

GrM)drich 

10% 

IDh 

GofKlypar  Tire 

22s 

24  4* 

(troat  Northern,  pfvf. 

14'.j 

16»-. 

Great  Northern  Ore.. 

10', 

I  1*4 

Inter.  Harv.  N..L. 

26', 

28*4 

Inter.  Hydro-Elec. 

4% 

4 » -J 

Int.  Paper,  pref.  new. 

10', 

12% 

Do..  A  . 

2*1 

Do..  C 

1  U 

Int.  Tel.  &■  Tel 

<)*, 

10-K 

•Tohna-Manville. 

44  U' 

47% 

KpnncK’olt  (’opper 

19-'i, 

20% 

Kelvinator 

12*. 

1 3 '  i 

I..ehigh  Valiev  ... 

1 1 '  • 

12% 

Miami  Gopper 

4 

Missouri  K.  and  T.  , 

6 

6*4 

Do.,  pref 

17% 

Missouri  Pacific 

.3 

I  )o.,  pref 

3*4 

4% 

Montgomery  Ward  . 

2:. 

National  Biscuit 

32*  ^ 

33% 

National  ('ash  Reg. 

14% 

15 

N . V.  ('cntral 

21 

23 

Northern  I’jicific.  . .  . 

17'* 

19% 

Packard  Motors  .  . 

3D 

31  , 

Petinsvlvania  R,  R.  . 

9‘.»  1 .. 

21', 

Pore  Marquette . 

18 

Pierce  Arrow  . 

2 

i'% 

Pri*89ed  Steel  Car. . . . 

2 

Radio  Keith  .  .  ...... 

2<» 

2  *  1' 

Reading 

43’  a 

Republic  Iron  &  S. . . 

13", 

11% 

St..  lA>ui9  &  S.  F . 

1 'i 

Shell  I'nion  Oil  .  . 

7% 

Southern  Pacific  . . . 

16% 

18% 

Southern  Railway.  , 

15% 

17 

•Standard  Brands 

19% 

20^4 

Standard  Oil  of  N.J. 

44' a 

45 

Studebaker  ... 

2% 

H 

Tennessee  Copper. 

4'., 

1  exas  Gulf  Sulphur  . 

32% 

34% 

Tesas  Oil 

231  j 

21 '* 

Texas  Pacific . 

<) 

9% 

t^nion  Pacific 

95  U 

102 

T’.S.  Induat.  Alcohol , 

37»(, 

40*4 

H.S.  Rubber . 

16'* 

17*4 

I’.S.  Steel  . 

.33"* 

85 

Do.,  pref . 

79*, 

80%' 

Vanadium  . 

17%' 

I8», 

Weatinghouse  ... 

31*4 

33% 

W  oolworth  Go  .  ..... 

49*4 

f)0*. 

Worthington  Pump  . 

15T*. 

18 

! 

'i  Mriy 

Div  D»t«  Rwofl  P«lil 

Psl4 

'  Comps  nv  — 

r.st,  Declarel  Rarast'  U,t*  1934 

1WI3 

Agnew  .SurpHAs  . . . .  ,  . 

20c  Sept.  1  Aug,  1 S 

40c 

Do..  Pref . 

,  ? 

1  q  Oct.  1  Sept.  1 5 

7 

7 

Bcxnk  nf  Monfre.il  . 

8 

2  q  .Sep.  1  July.  31 

6 

B 

B  (  sn.  Nrttionrtle  . 

8 

2  q  Sep.  1  Aug.  15 

7 

10 

FLxnk  >,{  Toronto  . 

in 

2  q  Sep.  !  Aug.  1 5 

7'-, 

10 

B.nnk  .'f  N.  .S . 

I2r 

1  q  Oct.  1  Sep.  1  S 

li 

1  3 

T  G  . 

}0c 

7'*'Cq  .Sep  M  Aug-il 

22'-i 

lOc 

Do  .  Pref  . 

.  t> 

I'm  q  Sep.  1 5  Aug.  3 1 

2% 

He!!  1  elephonc  . 

h 

I'm  q  Oct.  1 5  Sep.  22 

h 

6** 

( «»n  Pe.rnirtnent  . 

8 

2  q  Oct .  1  Sep.  1  i 

8 

10% 

(  nn .  Got  tons  . 

.  4 

5  I  q  Oct .  1  Sept.  1  5 

4c 

Do.,  Pref. 

5 

11*5  q  Oct .  1  Sept.  I  5 

6c 

6 

(on.  Bmk  td  Coj9'rnrrre . 

ft 

2  q  Sept  1  July  5  1 

6 

8% 

(an.  Ilvdrn-I.lectiic  Pref . 

5 

1  q  Sept.  1  Aug.  1 

*'3 

6 

Coneidrt  \‘inegnr»  . 

,  50 

46c  q  Sep.  1  Aug.  1 3 

1 .20 

1.60 

nonunion  Brid['e  . 

50c  q  Nov.  15  Oct.^l 

*2 

2.00 

Doni-  Textile  . ; 

$s 

1 .2  5  q  Oct.  1  Sep.  1  5 

4.50 

4.25 

Do  .  Pref.  .  .  . 

,  7 

1  '4  q  Oct.  15  .Sep.  29 

7 

7 

Dominion  Stores  .  . . 

.  1  'u 

30c  q  Oct  1  Sep.  1 5 

1  20 

1.20 

Doni. -Scottish  Invest..  Pref.  .... 

I'r 

q  Sep.  1  .Aug.  20 

1.66  2/5  2 

Dom.  Blink  . . 

.  10'. 

2  %  q  Oct.  1  Sep.  20 

10 

10 

frtironbridee  Nickel  . 

lOc  Sep  27  Sep.  1 2 

20c 

Ilollinger  Cons  . 

.  11% 

1  M  Sep.  10  Aug.  24 

8 

15 

Do..  Extra  . 

I  Sep.  10  Aug  24 

9 

4 

Inl.  Proprietrtrie.i,  “A' . 

.  2.60 

65c  q  Sep.  15  Aug.  22 

1  .95 

2.60 

Do..  P.irticiputing  . 

1 5c  Sep.  1 5  Aug.  22 

20c 

13c 

Int.  Miilinp,  Ist  Pref . . 

7 

1 ‘^1  q  Sept.  1  Aug. 20 

7 

Do.,  pref  . 

•  fi 

1  1h  q  Sept.  1  Aug.  20 

4% 

6 

Int,  Nickel  . . 

15c  q  Sept.  29  Aug.  30 

35c 

Liike  Shore  Mines  . 

$2 

5fic  q  Sep.  1 5  Sep.  1 

1.50 

82 

Do.,  Extra . 

50c  Sop.  1 5  Sep.  1 

Laura  Seroi  d . . . 

$1 

75c  q  .Sept.  1  Aug.  1 5 

2.25 

$5 

l.t^hlnw  G.roceteri.is  *'A”  . 

$1 

25c  q  Sept.  1  Aug.  14 

70c 

80c 

l.oblrtw  Groceterif-^s  ’*B“  . 

$1 

25c  q  Sept.  1  Aug.  14 

70c 

80& 

I.obirtw  Croceterms  ’’A"  and  **0  * 

t  Bonu 

s  Sept.  !  Aug.  1  4 

15c 

McGolI  l  rontenrtc . 

80 

20c  q  Sent.  15  Aug.  15 

55c 

66c 

Mclnlvre  Mines  . 

5 » 

50c  q  Sept.  1  Aug.  1 

$1 

$1 

Montreal  Cottons.  Pref  . 

7 

I  %  q  Sep.  1  5  Aug.  3  1 

5»i 

7 

Nat.  Breweries  . . 

hO 

40c  q  Oct.  I  Sep.  15 

1  60 

1  60 

Do.,  Prrf . 

1  75 

44c  q  Oct  1  Sep. 1 5 

1.75 

1.75 

Niagara  VUirc.  Pref . •  .  , 

5) 

75c  q  Oct.  1  Sept.  1 5 

4  50 

1.50 

Photo  Inemvcrs  . 

I'l 

50c  Sep  I  Aug.  1 5 

50c 

Pioneer  Cold  . 

80^ 

20c  q  Oct.  1  Sep.  1 

65c 

42c 

I’lcniier  Gold  . 

.  1  Jc 

3c  q  Oct  1 5  Sep-  1 4 

I2c 

12c 

RovnI  Bank  . 

H 

2  q  Sept.  I  lulv  3 1 

6 

8% 

Rolland  Paper,  Pref . 

() 

1  %  T  Sept.  1  Aug.  1 5 

41  . 

& 

3  havers  Ltd..  Com  . 

2 5c  q  .Sept .  1  Aug.  20 

50c 

Toronto  Elevators  . 

51  int  .Srp.  1  Aug.  20 

$t 

52 

M'alker-G  and  . 

51 

25r  n  .Sep.  15  Aug.  24 

75c 

$1 

/.immerKnit.  Pref . 

7 

1':  S  .9rp.  1  Aus;.  15 

I'-.™ 

(n)— -Initial  dividend.  Int.— 

Interim  divi 

dend.  • — Dividend^  rut 

in  half 

(b)  On  account  of  arrears. 

M.—  F’aid  everv  4  weeks. 

Canadian  Active  Bond  Prices 

i  Tha  following  quotations  are  furnished  bv  The  Montreal  Bend  Traders  Assoclalloa 
j  ««  ill  Aiipiiil  ;2rH.  11,4 

I  GOVERNME'vrr  BONDS 


Doth,  nf  Caradii  Bond* 


Convernion 


Payable 

Maturity 

Bid 

A,k«a 

r 

Ort. 

1»  I'll*. 

103% 

104'. 

f' 

Nov. 

1  1901 

100% 

100'4 

GN 

Mar. 

1  1937 

106% 

lOT*. 

r 

Dn*. 

1  pn: 

no 

110>* 

r 

Sept. 

1  1949 

107% 

108 

r 

<  >rt. 

r,  rM3 

111% 

112'. 

r 

Ort. 

1%  194i 

lOTW 

198'.' 

r 

T'rh. 

1  1943 

io7t.; 

108'* 

G. 

Nov 

1-5  1935 

10.5% 

106 

r 

Nov 

1>  1941 

itnu 

1 1 1 ' 

G 

Nov 

1  1946- ’>7 

107 

io7>; 

r 

Non- 

1  1947-->' 

107 

107*4 

G 

Nov 

1  1948-5S 

107% 

108 

r 

Nov 

1  1949-5» 

107*^ 

108'  . 

r 

Dct. 

15  1952 

103% 

104*6 

PUBLIC  UTILITY  BONDS 


106 

40’t  3? 


.  UNUSTED  MINES 

Furnished  by  Kirkham.  Scanlon  &  Co.,  !>td., 

•  •  •  •  Toronto 

Bid  Aak, 

AdanacGold  . .  .30  .32 

Arnt  field  Gold  .  H6  f»2 

•  .\rntfield  Syncli4*ate .  90  .97 

Bailor  (rold  .  22  24 

Bankfiebl  .  1  33  1  38 

•♦••  B.  C.  Nickel  ..  .  84  89 

•  •  •  •  Beattie  Gold  Mines . .  .  1  80  2  OO 

•  •  •  •  Big  I..ong  Lac  .  IH  .22 

I  Bur-Ix’y  long  Lac . 17  19 

•  ('anusa  Mining  .  .05t;i;  .07* 

\  Casey  ('’ontai*t .  .35  38 

6-S  c  ;  Uaaey  Summit  . .67  .71 

I  Central  Porcupino  . .  48  ,61 

Cochenour-Willans  . 125.00  150  00 

Columario  (old)  .  .16  .20 

Condor .  39  .44 

Continental  Kirkland  .  08  .10 

•  Oown  Reserve .  03  .05J 

•  •  .  • 

?o  09  Dennison  Cop[^r  Mines  Ltd..  02  .04 

Dunlop  Consolidated .  07  07* 

•  «  El  Bonanza . 19  22 

00  Forty  Four  Gold .  12  .50  13  60 

-  ^  Frontier  Red  Lake . 25  .27 

Glenora  Gold . -45  .50 

^  c  Gold  Eaclo  .  67  .60 

/vryil  GoUh'U  Long  I,ac  . 23  no  26  00 

81  00b  Goldsidc  Stock . 21  .25 

(7reat  Bear  Lake  Mines. . .  20  25 

Gabrielle .  .63  68 

•  ••  Hardrock  . 98  1.02 

Hardrock  l^nits .  96  00  102  00 

'  t  Horse.shoe  Mines .  OS^i  .07 

Hudson  Patricia  .  69  .73 

Island  l^akc  Mines  .  09  It 

Kirkland  Gold  Belt  .  .27  .30 

•  I.4ifayelte  1-ong  Lac  .  . . 17  20 

I.iamaque  Geld  Mines.  .  2.15  2  30 

•  •  l.Amaque  (Contact  Units  ....  100  00  120  00 

ire  1.a  Roche .  10  H 

7^0  Long  Lac  Synd .  I  75  2  00 

Longlac  .  .  17  50 

McFarlane  Long  Lac  36  39 

MacLeod  Cockshutt  Gold ... .  1  00  I  05 

Magnet  Lake  .  .  .  27  29 

^  ^  Mandalay  Gold .  2’>  28 

Matachewan  ('anadian .  15  18 

•  Metals  Itevelopment  .  07  09 

Middle  Bay .  26  29 

6  c  .Minefinders  Limit4»d  .  2  00  3  50 

•  ••  Montague  Gold  Mines .  3  50  4  00 

•  Masher  Gold  .  32  34 

•  I  Murwood  Gold . 36  41 

Muton  Long  l48r  .  30  32 

•  •  Ne\iUe  Canadian .  45  50 

j  Payore  Mines . .  2  4  28 

6%  I  Pontiac  IloujTi .  53  58 

j  Powell  Rouyn . .  1  00  110 

Rice  Lake . 38  42 

•  Roche  Long  Lac . .  2  ♦  3! 

Rouyn  Reward.  .  ,  .  39  41 

•  •  Sakoose . 90  93 

Smelter  Gold  Mines .  22  24 

6  c  1  Sigma ...  .  3  20  3  35 

I  'Ta.shota  Goldfields  Ltd  .  68  72 

j  Tiblemont  Inland  Mining  ...  14?  1  55 

*1  on  ,  Titurno  Units .  18  00  ri  00 

?1  00 1  Ti.burn  .  .  .  1  33  1  30 

1%  Vermillion  Lake  Shore .  15  00  20  no 

Wells  Long  Lac . 28  31 

Wendigo ....  88  95 

Wingold  .58  .62 

Witch  Bay  Gold  Mines .  6  25  6  00 


98  1.02 

96  00  102  00 


100  no  120  00 
.  10  14 


Avalon  Tclenhone  .  ..  5tC 

'  1  Avon  River  T’ower  .  .  ,>’5 

'  l  T’eaiiharnofi  Power  .  6 

!  Beauhamofs  Power . . .  6' 5 

i  Beauhamols  Power .  8 

:  B«1l  Tel.  of  Canada .  .5 

i  British  Col urrhba  Power  . .  5 

I  Rritish  Columbia  Power .  5'* 

!  Prit.  C ol.  Telephone  .  5 

Calgnrv  Power  Co  ...  .  . .  5 

Can.  Northern  Power .  5 

Canadian  T  irht  Pwr.  fNew^ .  5 

Cedars  Ranlda  Mfc-  A*  Pwr .  . .  K 

TVimin’on  Telegraph  A .  6^ 

Puke-Price  T’ower . .  8 

Gatineau  Power. . . *  5 

Gatineau  Power  . .  8 

Hydro-Flec..  Bond  Sr  9h  . . .  5 

;  .Tamaica  Public  Service .  . . . .  8 

MacT  aren  t>tiober  Power  .  6t«j 

Maritime  Tel.  A  Tel .  8 

Maridrre  Tel.  A  TH .  .5 

^Tonfreal  Island  Power .  8’^ 

Montreal  Lt.  Ht.  A  Pwf .  .5 

Montreal  T.t.  Ht  A  Pwr .  5 

Afontreal  Tramwai'S .  8 

Montreal  Tramwa\’S  .  4’^ 

Montreal  Tram  wavs  . .  5 

National  1  Icht  A  Power .  8 

New  Brunswick  Power  .  5 

Newfoundland  T.t.  A  Pwt .  8’^ 

Newfoundland  T  t  A  Pwr .  7 

Northwesteru  T^tilitien  .  7 

Nova  Scotia  T>t.  A  Pwr .  5 

Ottawa  T  t.  Ht.  A  Pwr  . .  8 

Ottawa  5’a11ev  Pfiwer  . .  8'^ 

Porto  Rico  Railwavs . . .  6 

Porto  Pleo  Ratiw'avs . . .  5 

T’ower  C ornoration  . .  8 

Otieher  Pos'Cf  . . .  8 

Rio  de  Janeiro  Tr.  T  t.  Pw .  8 

Shawinfean  Wat.  A  T*wr  . .  8 

f'hawinican  T'at.  A  Pwt  .  4’^ 

Shaw-iniean  H  ater  A  Pwr  .  5 

Southern  Canada  Power . .  5 

T’nited  Securities  Corn .  5’^ 

V'est  Kootrnav  Power  .  8 

j  B'estem  Pwr.  Co.  of  Can .  5 


(’  A  nr. 

C  Jan. 

CNL  Oct. 


CNL  Mav 
CT  July 

CNL  Jan. 
C  Feb. 


CNL  Mav 
CT,  .Tulv 


CNL  Mar 
CNL  April 


C  Nov. 

CT.  Nov. 

CNT,  T-iec. 
CNL  Dec. 
CNI-  Jan. 


CNL  Feb. 
CNI^  Ort. 


90% 

92'..) 

91% 

98 

87 

89 

85'^ 

88 

98 'i 

100 

100 

101% 

103 

99' J 
102 

104 

lOTl,' 

109 

107% 

109 

77 

79 

70 

72 

100  Vi 

102 

82 

84 

69 

72 

lOO'-i 

99 

99% 

101% 

97 

99 

102% 

104% 

106%' 

107 

RAILWAY  AND  NAVIGATION  BONDS 


f'anaAa  Steamships 
1  ( 'anada  Stearrships 
;  ('ana'ban  t'ae.  Pailwav  . 

1  *  snad'an  Ra’fwav 
(‘anadian  Pac.  Railwa**  . 

;  Cap.  Nat  Rlv.  (Oom.  Guar.). 

'  Can.  Nat  Rlv.  ''Oom.  Guar.), 
j  Car.  Nat.  Rlv  fDom.  Cuar.). 
1  French  Nat,  Mail  SS  .  .  . 


CT,  A  uc.  18,1943 
CNL  Oct.  1.  PH 

C  Dec.  IN  1911 

C  >pril15.  193t 
C  Mar.  15.  1^42 

CNT.  Sept  1.1951 
CNT.  June  15,  1955 

CNL  Jiilv  1,196* 
C  Mar.  1.195' 


INDUSTRIAL  BONDS 


Unlisted  Canadian  Stocks 


\bM”H  Power  Paper  . 

A  rad'a  huc.xr  Re^^n’ng  .  .  . 
Alhertfi  Paritip  Grain  . 
Ameriraii  ^ale«  Pook.  .  ,  . 

Auips  Holden  Tire  . 

Atlnnllc  Sti-’ar  Pe^n 
1  A  t’antir  Su<»sr  Ret  r>H>s 
j  t^ooth  Riiildinc«  (^Ottawa). 

I  Prnndraoi-Hendp*‘«on  .  .  , 
Priti^h  till  . 

I  CaDarv'  Plowing 

i  Canada  Pvpi  I  ...  . 

i  ("nnada  C c*v>p»,»  ... 

•  Cane'»a  Pa-nr  .  .  . 

Canc'^inn  C'^rne's  .  , 

C aradian  Corner  Ref 
Cara^’Jin  Cottons 
C anadian  5'icUors 
ConsoliHate  l  ^nv  .  . 
Consolidate  1  t’aner  ,  . 

C nn«olidatrw^l  P»‘o<s 
f’on.swmers  Gla’ee 
Coso'os.  Tmnorlal  Mills  .  . 


8  50  8  80  8  30  8  50 
1  1\  1»4  tU 


Provincial  and  Municipal  Bonds 


Supplied  by  Cutnernn,  I’ointon  &  Merritt, 
i  Toronto 

liKlualrlal  Kid  As 

Acme  Farmers  Dairy  pref  $20  00 

Anilian  National  Corp .  87,00  8!' 

K.C.  I’ulp  &  Baper  7' ,  pref  7  60  9 

Burns  B.  &  Co.  l.td.  6',:  pref  2  60  1 

(  anada  &  Dom.  Sugar,  com..  47  00  48 

Caruida  Bacl.e"S  V‘  i  pref  97  IW  99 

Canada  I'ackere.  com .  31.00 

('anada  Wire  &  Cable  61^^ 

pref . .  70  00  7.3 

Can.  West  Nat.  Gas,  pref.  ,  88  00  90 

Calgary  I'ower  pref  88  00  90 

Can.  General  Inv.  Trust  .  4  96  6 

Can.  Industries  Class  •■U”  .  16"  . 00  1H3 

Can.  Industries,  pref  139  00  142 

Canadian  Wcatinghouse  44  .60  16 

Chase  .A.  'A'.,  pref.  .  ,  .  20  50  . 

Claude  Neon  pref.  &  Bonus 


*}  ?S  PBOVrNCIAI. 


British  Columbia 
Do  . 

Do  . 

Manitoba . 

Do  .  . . 

New  Brunswick  . . 

Do . 

•  Nova  Scotia  . 

Ontario  .  .. 


614  614  614  61U 
13  13  18  13 


344  *134  34 
38  87 


•  Ontario  (Hydro  Electric  Bower  Commission). . 

•  Do . . 

Prince  Edward  Island . 

Quebec . 

Sat^katchewan . 

;  Do . 

Do . 

Min^llC’iPAL 

(Uty  of  Charlottetown,  P.E.I . 

(Uty  of  Edmonton.  Alta . 

<’ity  of  Hull,  Quo .  .  . 

(3ty  of  Moncton,  N.B.  . 

•  CHty  of  Montreal,  Que . 

•  Do  ,  ,  . 

•  Montreal  Metropolitan  (commission . 

City  of  Quebec,  Que  . 

City  of  Regina,  Saak  ^  . 

•  (  ity  of  Saint  John,  N.B.  . 

City  of  Shawinigan  Falls,  Que . 

(-ity  of  Sherbrwjke,  Que . 

<’ity  of  Sorel.  Que  . 

City  of  Three  Rivers,  Que  . 

('ity  of  Toronto,  (*nl  . 

•  ('itv  of  Winnipeg,  Man 

•f’ayable  Canada  and  New’  Vork. 


Rate 

Mtturity 

Bid 

A  sked 

6% 

1 

Mch. 

,  194.' 

104 

00 

105 

50 

5^'- 

1 

Sept. 

196.'. 

97 

00 

98 

50 

6'"ti 

lu 

'  Feb. 

194  • 

10? 

00 

104 

.00 

5'% 

1 

Sept. 

1953 

96 

to 

98 

50 

4!,' 

1 

Oct. 

1953 

93 

.00 

96 

.00 

6‘/r 

1 

Apr. 

1947 

104 

.50 

106 

.50 

4)i 

1 

Oct. 

1951 

94 

00 

95 

.50 

6% 

1 

Jan. 

1952 

112 

.00 

114 

.00 

iH 

15 

Apr. 

1961 

104 

.50 

106 

00 

4% 

15 

May 

1943 

104 

00 

105 

50 

6}.j 

1 

Jul. 

1946 

114 

00 

115 

00 

4)4 

IS 

Jan. 

1965 

107 

50 

109 

00 

4^e 

1 

June 

1970 

102 

00 

103 

.50 

4'i, 

1 

Aug. 

1957 

102 

50 

104 

.50 

4?« 

1 

Jan. 

1970 

110 

50 

112 

.  50 

4’i 

1 

Oct. 

1941 

102 

50 

104 

.50 

4% 

1 

Aug. 

1958 

104 

50 

106 

00 

6%. 

15 

Mch. 

1952 

101 

00 

102 

,50 

6% 

1 

Oct. 

19.52 

98 

50 

100 

00 

5',''c 

1 

Aug. 

19.58 

94. 

00 

95 

50 

Rate 

Maturity 

Bid 

A  ake 

d 

1 

Jul. 

VJ4H 

101 

00 

108 

00 

6% 

15 

Dec. 

11)42 

92. 

00 

94 

50 

5% 

Nov. 

1943 

93 

50 

96 

60 

b% 

July 

1945 

104 

00 

106 

00 

6‘; 

Nov. 

1 9.3(5 

i02 

00 

103 

50 

4Gj 

Apr. 

1971 

97 

30 

99 

00 

4,% 

Nov. 

1951 

97 

00 

98 

50 

•5‘’t 

May 

198^ 

JU3 

5u 

10.) 

00 

6% 

Aug. 

19ol 

8ii. 

00 

88 

00 

4' , 

15 

Apr. 

1971 

102 

0(t 

194 

50 

5' ; 

Nov. 

lS.i« 

92 

2.> 

101 

00 

41, 

May 

105»i 

98. 

50 

100. 

00 

4% 

Aug. 

I94r. 

86 

00 

89 

00 

5', 

Nov. 

194*. 

98 

00 

loo 

00 

4!', 

Aug. 

19.70 

io.% 

00 

107 

60 

4'., 

Apr. 

1901 

91 

(Ml 

03 

50 

2  3  lo 

'he  . 

1.1  ■ 

(xms.  I  fiversified  Stan,  pref 
C'opeland  Flour  Mills  Units 


erican  Trust  195o-6 


Ku  Idy  E.  L.,  pref 
S4'<'ond  Stan.  Royalties,  pref 


(’aihal  Trust  . . .. 
Ghar*.4»'*ni  5’nmi  , 


*  Dominion  G xnoprs . 

Kid  .Ask.  nn-r-inion  Cos! 

$20  00  Dor-tninn  Re.sl*v  . 

87,00  89  00  [I''"’!"!'"’  „• . 

*“  'o  o  Ort  Tio’rnmon  Tnr  A  Ghem . 

o  ^  I  A  A  Dominion  TPTtile . . 

C  .»U  4  (M)  Ts  - 

47  00  48  ,60.  ,7  . 

97  (»  99  00  ^'‘1""  Kesit. . 

31.00  ,  Psmmi.  Player. . 

rfH’ernl  Grwn  . 

70  on  73  on  f^rontenae  Brewerie, . 

8^  00  90. oS  . 

cra.Tait,";^^^^^^ 

nn  i.-i  in  Ifau'iltcn  Cnttons  .  . 

1611.00  16,1  00  ir,,.,-,  Ab-)t.nir 

139  00  142  00  ,"t  penf?ew . 

44.60  16  00  Krnctnn  Viator  Co' 

“  ■  T  ake  Rail  A'.'arehouse 

.  ftft  T  ake  St.  .Tohn  Pwr.  4-  Paper 
1.1  rn  '*  Linton  Anartmenis  . 

‘f  I  os-nev.  W  AC  Co 

®  '**’  Maple  I  eaf  Milling  .  , 

Ats'sev-ftarri,  . 

(  •>*  MrColl  Frontenae  nf1  . 

9  2:*  A^eiroportan  Building . 

6100  .  Montreal  Coke  .t-  Mfg . 

ti9  60  .1  01)  AToptnnal  Cottons  . 

13  ,60  16  on  Paejf,e  p,,.^  . 

14  50  16  60  Penman's  I  td  . 

CO  00  Prire  Proa  .  . 

1  20  1  30  ProWneial  Baner . 

50  60  Oi.eena  ftote!  . 

"  26  Pf  llane..  Ge.atn  .  . 

72  00  '  Piordoe  Bpln  . 

81  00  83  Oo  1  RoIIand  t'ane-  . 

68  00  .  .  j  Simnson'a  I  td  . . 

3.60  1.60,  Smith.  Howard . 

36  00  86,60  Steel  of  Canada  . 

34  00  37.00  Tornnpi  Carnot  . 

2  76  3.60  Cnited  .Amusement . 

3  26  4  00  T'nitod  Gas  8-  Fuol  . 

Cnite-l  Grain  Growers . 

18.00  19  00  AA’abasao  Cotton  . 

4  26  4.76  AA'aimsIov,  Chaa.  f'o . 

1  78  1  9<i  AA'eatem  Grain  . 

2  26  2  50  AA’indsor  Hotel  . 

79  00  £2  00  Woods  Munutueturl'ig  . 

49  .60  ,  Wolthaunen  Hat 

7  .60  8  60  <-■-  (Canada  N — Now 


11  London  cS-  Wo-lorii  Trunt 
.Mkt.  Midland  Loan  A- Saving.  . 
.Alkt.  Mortgage  Disrounl  6  p-et 
Promier  Truat 

11  00  Security  1  oaii  &  Savings 
Trader..  Finanen"  A”  prof 
Trust  &  tluaranteo 


jn 

gni, 

.’une 

1.  P*A 

r.o 

32 

JJ 

rvT, 

.Tulv 

1  roi 

101 

103 

JT^ 

r\t 

Une 

1.  PI*? 

7K 

AO 

GN 

(Vt 

1 .  1 ^3  » 

101 

JJ 

gn 

.’an 

1.  1  'll 

JO 

AO 

gm. 

April 

1 .  1 94 1 

1‘.5 

J1»1S 

G 

.Tune 

10,  19tl 

JIO 

93 

AD 

G 

Arri! 

1 .  1 93  : 

G\ 

A’ar 

1 '%  1 9T  ; 

92 

v.s 

(• 

^*x^. 

1.  ED-i. 

103 

105 

MN 

gt. 

^Tav 

1.  1942 

J02^i 

F\ 

G 

ug 

1.  1011 

9.5 

97U 

at  N 

gnt. 

Nov. 

1.  P47 

94 

98 

JDt 

('NT, 

Dee. 

4.  194  A 

89t, 

.U2 

(VT. 

Julv 

?.  19'.0 

103% 

105% 

V  \ 

GVT, 

Mav 

1.  nts 

106 

108 

-TJ 

(NT, 

Julv 

7.  I'MO 

100*4 

102% 

r\ 

GVf. 

Aug. 

1. 1947 

^•2 

54 

r\r» 

GNr. 

Feh. 

r%  19  >9 

65 

J.T2 

GNL 

.fulv 

2,  19r>t 

17 

19 

JT> 

('• 

June 

1.  1949 

f»0l5 

94 

JD 

G!, 

T'ee. 

1.  194S. 

95 

MNl* 

G 

Nov. 

15,  1944 

101% 

MN 

GN 

Nov. 

1.  1942 

AD 

GNL 

Anrii 

1.  1910 

108t^ 

MN 

gn 

ATav 

L  1940 

97U 

99  U 

MN13 

r 

Mav 

15.  191', 

10.5 

107 

AO 

rv 

A  pril 

1,  1918 

.50 

53 

J.T2 

GNL 

Jan. 

2.  1940 

85 

87 

MS 

r 

Sent, 

I,  1949 

104 

no 

r\ 

('NI. 

Feb 

1.  1914 

38 

42 

.T.T 

r 

.A  pril 

1.  1949 

98ii 

inoH 

AO 

gnt. 

April 

1.  1914 

90 

92 

F\ 

GNI, 

Aug. 

1.  1949 

81 

G 

Dec. 

1.  1951 

MN 

gnl 

Nov. 

I.  19-2 

84 

86 

MS 

gn 

Sept. 

1,  1919 

MS 

gn 

Mar. 

1.  19^0 

814^ 

3at.j 

AO 

r 

April 

1.  1944 

90 

.i.r 

gl 

July 

1.  1917 

103 

105 

FA 

r 

A  lie. 

1.  19:r 

82 

85 

MV 

GNL 

Mav 

1.  1950 

70 

78 

JD 

GN 

Pec, 

1.  1951 

99li 

fa 

GNL 

Feb. 

1.1947 

58 

56 

C  .Tan.  1.  1988 

CV  Dep.  I.  19.89 

CNL  .Tulv  1.  1949 

CNT.  Get.  1.6.1947 
CNL  Ort.  1,  1949 

O  July  LS.  1944 

ON  .Tune  1.  1947 

CT,  Nov.  1,  1948 

CN  Oct.  1,  1937 

CNT>  Nov.  1,  1961 

CNL  Feb.  1,  1948 

CN  May  1,  1947 

C  Nov.  1.  1947 

CN  Jan.  2.  1949 

07.  Ju.io  30.  191? 

CNT.  Juno  1,  1949 

CNL  July  2.  1949 

ONL  Juno  1,  1963 

ONL  July  1,  1940 

C  Mar,  1.  1944 

C  Fept  4,  194? 

CN  July  1,  1949 

C  Jan.  2.  1949 

C  Mav  1.  194? 

O  Feb.  1.  1943 

CNL  Jan.  2,  1949 

C  Jan.  1,  1943 

C  Aug.  1.1943 
CL  April  1.  1943 


89  00  <  onfodoratioo  life  20%  paid. 

18  00  Dominion  Fire . 

1  00  K  xoelsior  Ufa  30%  paid 

Ol  00  Great  Weat  Ufa . 

Imperial  life.  . 

Mauufaeturera  life  .  ... 

44  OO  Monarch  Life  10%  paid 

National  Lite  25%  paid  .  . 

Sovereign  Life  25%  paid 
.Sun  Life 

67  nn  AA'eetern  Aasuivnce  ... 


124  00  U8.00 
9600  100.00 

T8.00  _ 

340.00  8U.00 

28500  . 

220  00  220  00 


.980  00  8(0  00 


ADVANCES  AGAIN  ' 
PREDOMINATE  IN 
WEEK’S  MARKETS' 


Stronger  Tone  in  Evidence  in,  be 

Most  Groups  During  the  ^  «r  will  be  directed  at  the  raising  of 
YV^eek  prices,  as  heretofore  in  a  more  or- 

'  derlv  and  normal  maimer,  continue 

EQUIPMENTS  FEATURE  i  j"  mil 

_  j  D  CIO-  score  in  financial  circles  hasj 

Car  and  Bronze  Stocks  Register  been  mainly  responsilile  for  recent i 


Heard  in  the 

Board  Room 

DOrnTS  as  to  whether  the  polio 
of  the  I'.S.  administration  will 


CANADA  PACKERS 
POSITION  BEHER 
AS  EARNINGS  RISE 


of  the  U.S.  administration  will  - - 

towards  more  radical  inflation  Net  Equal  to  $1*87  Share  Com- 


EQUIPMENTS  FEATURE 


Healthy  Gains  —  Distilleries  nervous  markets  in  .New  York, 
and  Breweries  Also  Show^  I''  discussing  this  (picsiion  In 
c.  _  ,1,  their  current  periodical  review.  It. 

”  -Moat  &  <'o..  menihors  of  the  .Mont- 

„  ;  i  real  Slock  Exchange,  say.  in  part: 

Iioflccting  the  improvement  in  "Whether  inflation  be  in  the  fr>rm  of 


mon  Against  92  Cents  in  j 
Previous  Year 

_  I 

WORKING  CAPITAL  UP  i 

Shown  $550,000  Higher  at  $7,- 
688,988 — Bank  Claims  Re- 
duc^  $900,000  —  Substan-i 
rial  Addition  to  Surplus  i 


,  •Whether  inflation  be  in  tlic  fo^rm  of'  ^Substantial  improvement  In  earn-, 
normal  recovery  or  of  a  more  radi-iiugs,  a  large  reduction  in  bank  loans  | 


scntinient  in  itie  New  ^  ork  market  ■  ,i„r[ii;ji  recovery  or  of  a  more  radi-iings,  a  It 

wS^k  a'  s^-i  n-’m-  ome 'wms'^in  c!  b  ■  varies^  and  u  further  bottermeut  in  working  ! 

dence  in  most  directions  o*n  the  <  an- '  i'  'ufau-*  «  ris-  capital  position  are  the  features  of  i 

adian  markets.  Trading  w  as  .^lill  f'"-  the  annu 

_ 1  1.  o.oi.,  1,,.  stocks  and  commodities  in  terms  of , ,  ,  . 

on  a  comp.ir.Ui\el\  li,.,ht  .stale,  but  i  ,  f-iiiin"-  trend  r,,,-  I-uniied, 

some  gotid  advances  wort'  show  n,  ,,  f!  " '  Tallin^,  trend  I  i 

Brazilian  Traction  again  tiein.g  a  foa-  socurities^  In  -Pth.  10. 

lure  with  a  further  gain  of  1’*-  points  ''Uber  ease  and  in  any  e\ent  a  back-  common 

on  fairly  ictivo  liem  iml  '’''.g"  of  sound  common  stocks  Is  c.s-  as  comp: 

Price'clmugrs  ,'imong  the  domes-  for  ciipiial  protection  wheth-  procedin, 

tic  utilities  were  generallt  negligi-  or..thc.  investor  obtain  the  direct  re-  Net  , 

ble  except  for  .gams  t-f  t'  points  each  "“V  ^  "T"  '  T.  7 

by  Bell  Telephone  and  .Montreal  '  f"'  "f  '7’  states  or  the  iU' 

Tramwavs,  and  1  poiiu  .m  Power  '-oflectioii  as  a  resident  of  ihepmth  k60. 

Corp.  and  Consiimers  Gm  M.  -  Doiiiimon  of  Canada.’  ycai"  . 

Power  “A"  was  off  Canada  »  x  ^  *  7s  md" 

Northern  Power  down  a  like  amount.  Inter.  Mckel  nreferrod 

and  the  preferred  was  down  a  poini.  Mck-  there  ren 

7" ‘  <•)•.-  eamings  come.s  from  -sales  in  available 

5.  .  *  ■  '  ow  (  1 .  II  ,  Ciiiii'd  Stales,  partii’iilarl.v  to  Previous 

;  T  "'O  sleel  ami  amomobile  industries,  at  $4.2.-, n. 

preferied  stocks  ot  U  mmpr.g  Mec-  ,,,,^,1,  „i„„i„g,  surplus  o 

.  s)iarTtl\  nf  l:ifo.  <'linn(a*s  arf  that  Coiiboli^ 

Thr  distiiicrv  mnup  .show  i-il  period  will  nor  hold  to  thni  count  am 

strength  Hiram  W  alker  bem.g  a  le.m  ^iverage  of  the  fu  si  two.  Aecord- i  past  Hire 

turc  with  a  gam  of  1C  pomt.s.  while  _  operations  lovs:- 

DlstilIers-.->eagrams  was  up  I  and  „ii,  , 

Alcohol  up  ,  Il.e  Alelehers  ns-  ,.,3, 

sues,  on  the  .Montreal  <  iirb,  wore  an  •  *  .  ,  ii-  u  j  ■ 

exception,  .he  "A"  Slock  hems  down  '■earl.^  .>00,  established  '".thC; 

a  point  and  the  -If  stoek  off  Jlvf 

The  brewerv  issue.s  also  were  general-  'b'ai  Niekel  a  outlet  thi.'juch  the 
iv  stronger’.  Brewing  Corp.  preferred  Ainerieaii  .steel  industry  must  bc,Ra.n^ 
being  up  a  point,  Canada  Bud  up  •%.  '“udi  lower  now  than  for  the  aver-,  ' 
and  National  Breweries  up  ■>,.  while  <*f  the  second  period.  Autom-  B«iam-p 

on  the  Montreal  Curb.  As.sociatod  t-ile  production,  though  holding  to  a  cow.  aai 
Breweries  w;is  II])  Brt'wing  Cor-  gratifying  level  In  the  States,  Is  uai  foruard 

poratioii  common  "and  Walkorvillc  also  less  active  than  during  fbe  — 

Breweries  were  exceptions,  liolb  second  period.  N’ormtilly,  the  peak  and  after  iim 


1  markets.  Tradmg  was  ,;ull  '  ‘"8  f-r  equities,  eommonin,^.  ,  ; 

.  ‘■'7  .77^0^^  uuff  ^  failing  trend  f,,,-  I-uuiied,  for  the  year  ended  March! 

^  sliowri,  .  .  ,  .  ...  •  ootVi  ifi'Ni  V* A*  t  A\^  ' 

ilian  Tr.iction  again  being  a  foii-  In  -!lth.  10.4.  Net  earnings  on  the  | 

with  (I  furlhcf  uuiii  of  1  *■»  T>oinls  ^'hhor  Ctiso  cinu  in  iin\  o\ont  <i  nneU- .  common  stock  CQUuHoci  $1.87  o.  shurc  ■ 
lirly  active  liemaml  "  big  of  sound  common  stocks  Is  c.s-  as  compared  with  02  cent.s  in  the 

. .  ,  ...  sential  for  capital  protection,  wheth-  preceding  fi.scal  period. 

itilities  ■(■nei- illT  I'le^lPM^  cr,.thc"  investor  obtain  the  direct  re-  Net  profit  for  the  period,  after 

xcem  for  cams  c.f  •’  i.oinis7ieh  *’f  ‘'’"’rcncy  inflation  as  a  resi-  bond  interest  depreciation  and  in-; 

■ell  Teli>nlinii»  •  ,r,i  \innt r.-ii  "f  'bf  United  States  or  the  in-  come  tax.  at  -SI. 420,670.  contrasts, 

iwavs  -ind  1  noini  on  Pow  er  '**''‘^^1  reflection  as  a  resident  of  ihcp'ith  S607.672  for  the  preceding  fiscal  | 

,orn  „  Mkc  .VirtO  SI ' 

real^'^^mwcr  'g'lmed''''  ‘‘.iHr'in'-  •'’'’“ff’  ^"ch  a  large  share  of  Nick-  there  remained  a  balance  of  $r)73.000  i 
vn.'k  I.-  iiiii  '  oii.  i  ■  p  >v^r’  eariimgs  come.s  from  sales  in  available  for  the  common  shares.  ! 

‘  r"  •  n  i  ihe  ITiilial  Stales,  partieiilarly  to  Previous  balance  brought  forward 


Falconbridge  Nickel  Co. 
Declares  10c  Dividend 

1  Toronto  Bureau  The  Financial 

Times 

Toronto. — Direcior.s  of  l•■;ll- 
coiibridge  .Nickel  .Mines,  Ltd,, 

I  htive  declared  a  dividend  of 

I  111  <"cnts  per  sliare  payalile 

!  September  27tli  to  sharehold- 

I  ers  of  record  Septemher  I2il). 

j  Tlii.s  makes  tlic  third  payiiieni 

j  this  year,  although  it  is  tlic 

first  payment  of  10  cents,  the 
other  two  being  at  tlie  rate  of 
5  cents  and  were  dislntrsed  in 
I  -March  and  .Tune. 

This  payment  does  not  rc- 
I  fleet  a  regular  quarterly  divi¬ 

dend  in  this  amount,  direct/irs 
point  out.  but  it  represents 
llieir  desire  at  tliis  time  to 
distrilnite  available  funds  as 
they  accumulate,  over  and 
above  reserves  for  the  conser- 
vallvc  financial  retpiirements 
of  the  company. 

CANADIAN  VICKERS 
BUSINESS  BETTER 

Substantial  Volume  of  Marine 
Repair  Business  Secured  First 
Part  of  Year 


Ibruck  silk  mills 

EARNED  $1.25  A 
SHARE  IN  8  MONTHS 

Position  Maintained  in  Spite  of. 
Dull  Period  in  June  and  , 
July  ' 

FALL  BUSINESS  GOOD  | 


BOBJO 


:  MMiough  .Tune  and  -Inly  wore  ex-; 

I  fi-pitiely  dull  months  throngiiout  thej 
'  entire  textile  industry,  tl.e  niauago-| 
i  inent  of  Bnick  Siik  .MMls  reports; 
i  posiuon  has  been  well  maintained.; 
!  The  following  results  am  shown  as; 
:  iit  I  he  end  of  the  first  eight  months 
I  of  the  conipan.v's  fiscal  year: 

ICaiiiiiigs  after  depreciation,  hut 
i  before  taxes,  were  $156,000  cquiva- 
I  lent  ?].-5  per  share  on  the  125,- 
fiOO  shares  of  coniinon  stock  out-,' 

;  smiuling.  (.’iirrcnt  assets  arc  given; 
at  JIGS. i)73  against  current  liabilities; 
of  .$75,000.  making  jiet  working  cap- 1 
'  ital  of  $860,073  as  against  $420,-1 
720  at  the  beginning  of  the  fis-; 
e.'il  .'ear,  an  increase  of  $440,253.! 
or  over  ]009{.  Current  assets  against  i 
current  liabilities  now  s'and  at  a! 
ratio  of  12V6  to  1  as  compared  with 
'  11  ratio  of  slightly  over  9  to  1  at  be- 
glmiin,g  of  the  period. 


We  have  prepared  an  interesting  circular  deal¬ 
ing  with  this  company  which  we  will  gladly  mail 
upon  request. 

The  instrinsic  worth  together  with  the  specu¬ 
lative  possibilities  in  our  opinion  justify  higher 
market  levels  for  the  stock. 


Cameron,  Poiniion  6*  MerriH 

I  MEMBERS:  THE  TORONTO  STOCK  EXCHANGE  i  ‘ 

j  44  Adelaide  St.  W.,  Toronto 

Telephone  WAverley  2961 

12  lines  to  Central  j 

DIVIDEND  NOTICES,  ETC.  I  DIVIDEND  NOTICES,  ETC. 

The  Mian  Bank  of  Cfuninerce  :  THE  BANK  OF  TORONTO 


111)’  ITii(i')l  Stales,  partii’iilarly  to  Previous  balance  brought  forward 
llic  sled  and  automobile  industries,  at  $4. 2.53. 030  left  a  profit  and  loss 
and  .'imt'  steel  lias  heeii  slipping ,  surplu.s  of  $4,633,038. 

.sharfil,'  of  late,  chances  are  thai  Consolidated  profit  and  loss  ae- 
thinl  (icriod  will  not  hold  to  fheieoum  and  surplus  figures  for  the 
axerage  of  the  firai  two.  Accord- !  pust  three  years  compare  as  fol- 
ing  to  In  n  .Ace.  steel  operations  lu"*;:  — 

acros.'-  tlie  line  are  hack  to  22'".^  '  - Year  Kndni  •  -- 

Tliai  eompaia's  with  ilie  1931  peak 

of  iiearl.'  6037,  established  in  the  S  S  jf 

st'eoiid  tieriotl  So  it  seems  olivions'  '■'"ci  profit  i,42s,ti,o  fin.-fi-J  4. ,0,303 

sieriiu  uriou.  ii  .cems  ouvious  422,268  4‘22.2.M  422,310 

ilr.ii  .Nickels  outlet  thivjiich  the  _  _ _ _ 


me  tcniimoo  siiai.s.i  ends  the  first  ' 

ten  r’Jf,  of  Cnnadian  Vickers’  fiscal  , 

'^""l-vear,  and  it  is  believed  the  corn¬ 
'd"  profit  and  loss  ae-  Pany’s  operations  have  me:  with 

urpliis  figures  for  , he  , improved  results  as  eom- 
ears  compare  as  fol- 1  bared  wit.i  la.st  year.  Phis  ha.s;  ...j 
I  i'oen  mainly  due  to  the  suhslantlal | 

- VrarKndnl  .  .  -  , '"’tlume  of  marine  repair  biisiiie.ss; 

Ma-.  20.  Mar.  ni.  Mar.  31,  j  secured  this  season,  it  is  si-ited.  " 
tS‘34  i!,3:i  1032  'Three  particularly  good  fontraeis;  , 


a  ratio  of  s  ghtly  over  9  to  1  at  he-  BIVinKNTl  XO.  190.  DIVIDEND  NO  212 

ginning  of  the  Period  J 

earnings  tho  comnanv  renerts  that  ,  f  ^  .u  <  anadinn  .  Noi,«  1,  hereby  given  that  a  Dividend 

eainmgs  the  company  reports  mat  paid-up  capital  slock  ,  oi  Two  and  On.-Hali  pe,  cent,  upon  the 

tor  the  firs  eight  months  ol  thejof  t^Is  Bank  has  been  declared  for  ,  Paid-up  Cap.tal  Siock  of  ,bia  Bank  ha! 
preceding  fiscal  year  the  earnings |,he  ,j„..irtcr  ending  31st  .\ugu.st,  19.34.  ;  been  declared  for  tbe  current  qu.arier.  and 
on  .1  similar  ba.sis  w'ere  .8-,681.  |  and  that  the  siinic  will  he  payable ;  the  same  will  be  payable  at  the  Bank  and 

3  lie  president,  1.  I.  Bruck.  re-;  at  the  Bank  and  its  Branches  on  |  its  Brant he.s  on  and  after  the  first  day  of 
ports  that  fall  business  i.s  opening, .and  after  Saturday.  1st  Septemher  ■  September  next,  to  .xharehoJdcr.  of  record 
up  artively.  Referring  to  the  com-jnext.  to  shareholders  of  record  at '.m  Ausu»i  nfieenth  I9»4. 


up  artively.  Referring  to  the  com- 1  next,  to  shareholders  of  record  at 
pany’s  present  position,  he  says:  |  the  closo  of  business  on  the  31st  .Iiilv. 
"The  company  is  now  In  tho  strong- ,  1934,  The  Transfer  Books  will  not 
est  liquid  position  in  its  liistory.  Tt  be  closed, 


,7“  ;T  ' r?"  n  ■ -iT  I  cemiTod  ”th- has  already  more  than  earned  its  By  Order  of  the  Board 

Ma-.  2i».  Mar.  31,  Mar.  31,  secured  this  season,  it  IS  sciird."  ,,  first  7  TT  VA7.V- 

b'3-t  iw:'  >"32  Three  narticiilarlv  emod  contracts  f""  dividend  m  ‘he  first  S.  H.  IX)GAN. 

$  S  *  4i  a  tvinl  ^'Rht  mouths  of  its  fisca!  year,  and!  General  Manager 

i,42».o;o  607.6:2  "P'O.sos  I'cin.g  lepairs  on  the  Kingswood.the  .  theiToronto  '’Oth  Tnlv  I93t 

‘^e  oB  lanker,  ^xperlencejias^^^  .Oth  .JuD.  1934. _ 


ance  ih->,"Us  27.684  1  ^ -tool!  prodiiced  profits  almost  equal  to  the 

Uvioiis  eight  months.  The  year  1 

ance  3:,3,im  ,8.'.4.8  37.684  ^  October  31.  and  thc  financial 

forward  4,633,038  4,2.-,».040  4.073.6‘22  -  bi.siness  ’may  hc  secured  by  this  de-l  ‘"''h'lT  ^ 

Including  income  and  profits  from  invaafmrnts  partlllCUt  in  Ci'UlIiection  with  the  j  b  bl  Siare  ®  ai.-i 


on  the  Montreal  curh.  As.sociated  >»i'’  prouuetion.  tnougii  noKiing  to  a 
Breweries  was  11])  Browing  (  or-  gratifying  level  In  the  States,  is 

poratioii  common  and  Walkorvillc  also  less  active  than  during  the 
Breweno.«  were  exceptions,  hoili  second  period.  Normally,  the  peak 
closing  the  week  off  fraetioually .  of  momr  production  comes  in  the; 
Canada  .Malting  mined  up  with  Hie  spring  Probably  this  year  will 
brewing  slocks,  lieiiig  up  I^r  lor  flic  not  tie  an  exception.  In  that  event.' 
period  it  i.s  higliiy  improbable  that  Nickel 

International  IViroleuni.  in  ilie  "ill  bo  ;ibie  to  show  second  half; 


4,2.')«.036  4.'):3,622  .l4,04.’>,6.38 


second  periotk  Normally,  the  peak  .nd Har^.r’s  share  cif  the 

f)f  niOt.'jr  production  comc'^  in  the;  d«*prt*riation  and  taxes,  including  additional  taxes  i  ki  i 

inriri-  Prohablv  this  'ear  will  fwpuor jean,.  |  public  works  program. 

I.!,  t'wo*  ovnrit  ‘  'Arrears  agRri, gating  .?I0..',0  per  share  covering  I  On  the  Six  months.  Vlcker.s  has 
not  he  an  exception.  In  tha,  event,  period  lat  Octolair.  11,31.  to  31sl  March.  l!-33.  'been  ahle  to  m-ike  n  wnrfl.vhileon 
it  i.S  highiy  iniprohable  that  Nickel  a’^fter  deduction  of  366,000  for  income  tax  ad-  _  r**"  g*r  '  '  hile  op 


Directors  have  declared  a  divl-| 
dond  of  25  cents  per  share,  for  the' 


FALCONBRIDGE  NICKEL 
MINES,  LIMITED. 

25  King  Street  West.  Toronto 

j)ivn>EXi)  NOTici; 

Dividend  No.  6 


!  by  Order  of  the  Board 

'  If.  It.  tfENWOOP 

General  Manager. 
Toronto,  July  Iflih,  IQ34. 

The  Dominion  Tug  &  Barge 
Company  Limited 

XOTICF:  I, =4  ID^UKBY  GIVEN  that  a 
nif-etlng  of  the  holder.^  of  bonds  of 
the  above  ronip.in.v  coii.stjtiited  by  a 
fillet  deed  doted  the  1st  Ai>ri),  1927. 
ond  made  between  the  roiiipanv  of 
the  one  part  and  Th'*  Ko.val  Trust 
Goinpanv*  a.s  Tnistoe  of  tho  other  part 
will  t>e  hold  at  Itoom  267  Ktook  F7x- 
ohang-o  Buildinc:.  Vaiiooiivor.  Btltlsh 


oarnings  on  the  level,  of  the 
cents  for  the  first  six  monfh.s 


intcrnatiorml  IV, i oleum,  in  .he  wiB  he  abie  to  i^ovv  -ond  h:Bf ; ^  ‘Vm^^v;;. 

mU'Tuning^'':'  polnrs'l'er  Um  !ent.""r  the  first  six  m^nth.s  "l  ther  betterment  in  an  already  .strong  I  b'at’O  in  the  com 

prevunm  week’s  nnal.  Imperial  0.1  -  *  w  working  eiip.tal  posUion,  w.th  ex- ;  ^tal  position^ _ 

SSontmme^eant:"  .^tt  ,  SO-win-B  ilHams  |;a'ii-;|-s£k6S;!:9y  !  Rolland  Paper  Co. 

fUf ’^nertU  tin?*'  .d’' ^he  win^'ilSrCoLS^or.  ’aL^ i!  ^^^’'^The  ".rl^edig  I  Warrants  Not 

coming  out  'x  iioim  lower  while'  rapidly  approaching  the  level  of  liscal  veai.  Government  bonds  are  On  .1  line  1st  last  thee, 
Supertest  and' Canadian  Oil  li.st  fr;ic- :  1932  as  a  result  of  the  iniprovemeiM  'lo"  n  >'>  $505,126  from  $2,923,165.  purchase  warrants  atta 


riT,  Jit.  v-'-i-oT,  4.0.,'  fltiarter  ended  .Inly  31st.  pavable7  NOTICE  i»  lirreby  given  the)  n  divi  M’ornpany  a.s  Tnistoo  of  tho  other  part 

On  the  SIX  months.  \  .ekers  nas;  A.-.v,.-  sh,"ircholdm  s  of  rec- !  oe- !  will  ho  hold  nt  Room  267  su.ok  Ex- 

been  able  to  make  a  worthwhile  op-!  clared  by  the  Dir-ctors  of  Ealconbridge  ohango  Ituildinc.  V.anooiivor.  Btltlsh 

crating  iirofit.  before  depreciation  i '’'‘j.  ^^bteniher  loth.  Uur  I”'*’'  J-,;7bed.  payahic  on  Sep  ;  Columbia,  on  Thursday,  tho  2.',th  day 

■inH  Koroo  iiT-inrov-oiTiont  l,a=  o1=„i  Ceding  quartCT  a  similar  dividend  i  >'"nt>er  27th.  1934.  to  ..barekolders  of  or  Ootobor.  IS.’il.  nt  oloyrn  o’ofock  in 

and.  .some  improvement  1  as  als-i  o-.  ‘  ts  was  naid  Iiilv  i.5  .record  at  the  dose  of  business  on  .Sep-  tho  forenoon,  foi  the  purpose  of  con- 

taken  place  in  the  compjnys  ftnan-  cent,  wa.s  paia  .iiiiv  to.  lember  I2ti),  1934.  ,.sidoi-ing  and  if  tiioughi  fit  pas.sing  n 


Harvest  Progresses 


The  Directors  wish  it  to  be  understood  '■  ro.soiniioii  waiving  any  interest  on 
that  this  does  not  reflect  a  regular  quar-  I  tlie  -siiid  tiomf.s  up  f,,  (ho  '1st  Novo],,- 
~  ,  ; - -  --g,- -  '  terly  disbursement  in  this  amount,  hut  j  her.  ■12  1.  rodnortig  intero.st  from  that 

Holland  Paoer  Co.  Stock  their  desire  in  these  times  to  I  date  iintil  the  l.st  May.  1  926.  and  also 

R  l/l  yv estertt  Gfl/IflCfO  '^'f'r’bute  available  funds  as  they  accu-  |  vva i V ing  aiij-  oblignlion  of  Die  forn- 

Warrants  Not  TaUpn  Un  m,  t.  ,  C»,  .  I,  .  ,  ,  ■  over  and  above  reserves  for  the  pally  to  make  sinking  fund  pn.vmoiit,s 

vrarrcuil^  ITUl  1  aacn  Vetp,  The  Bank  of  Montreal  S  telegraphic  ,  conservative  financial  requirements  ot  ■  prior  to  the  1st  April.19.26. 


On  .fiiiie  1st  last  the  common  stock  crop  report,  issued  Thursdays,  says:  Company 


itclted  to  the  Harvesting  is  now  general  over  thei 


tional  aniotiiits.  (fowti  Dominion  i  in  demand  for  paints.  While  predic-  caB  loans  a  little  liiglier  at  $288,369. ;  preference  shares  of  Holland  Paper  i  Prairie  Provinces,  and  threshing  has ' 
held  steady,  and  (  tiamplain  iirefei  -  '  tions  with  regard  to  the  probable  I'hceivablcs  up  nearly  $80(1,000  at  $3,- !  Company,  according  to  information  commenced  in  tho  southern  and  i 
red.  on  the  .Montreal  Curb,  gained  *(..  I  earnings  of  the  company  for  the  fis-  invento^ries  up  nearly  two  roceived  this  option,  was  never  ex- '  central  areas  as  well  as  in  soniej 

Among  the  food  and  mcrcliandis- j  cal  year  ending  August  31  are  not  '"'"'ho  “>  $.,.933,010,  and  bonds  of  ercisod.  |  northern  districts.  Heavy  hail  darn¬ 

ing  stocks,  the  Lohlavv  issues  each;  possible  at  tho  present  time,  it  js^nhstdiartc.s  increased  by  lialf  a  mil-.  ’Ihese  warrants  attached  to  the;  age  is  reported  in  areas  of  southern 
showed  gains  of  a  fraction:)  1  nature,  i  expected  results  will  be  suhstan-'  '’1° 1  u  :.$1,500,000  preference  shares  offered  |  Alberta  and  over  a  considerable 


By  order  ot  the  Board 

N.  F  PARKINSON. 

Stfcrftarv- Treasurer 
Toronto,  Au{;usl  22nd,  1934, 


I  P»  M»r  vu  iho  isl  AT>ril.  rL.i). 

;  By  ordT'r  of  the  ('onipMiiy. 

I  n  (\  STTV80N'. 

!  Secretary. 

D.VTED  this  <»lli  (Iaj  of  August.  1034 


George  W’e.sl Pits  (new)  came  out  'yi  !  ;,,.isnn  from  the  growing  .amount  of 


point  higher.  I,aur:i  Secord  lost  >/i, 
while  Hunts  ”.\  ’  and  Caniida  Bre:id 
held  steady.  ('antiers  (Jon vert ibU> 
pfd.  continued  unchanged.  Lake  of 
the  Woods  was  off  Vj,  and  .National 
Grocers  fircforred  came  out  3  points 
down  from  tlic  last  sale. 


repair  and  maintenance  work  rather 
than  from  large  construction  con¬ 
tracts. 


Comparative  working  capital  fig¬ 
ures  follow  herewith; 


Curr.  assot!! 
Curr.  llabs 


- As  at  md  of  Marrli  - - 

1 934  1 933  1 932 


9.8)7,622  9..vn6.7.6I  9,797,830  ,,  ... 

t,t28.03»  2.466,179  2.937,626  Consiiiitet  s'  Gas  and 

“7 - -  - - '  Other  Utilities . 

.6.S8.988  7.t30..572  6,840.364 .  Railways  Had  to  Conicnd  With 

."Ut,  .1.  g,.  Mcl.eaii,  in  Low  Gross  Incomes . 

shareholders,  says  in  Miinici])u]  Securities  and  The 
Invosior . 


.$1,500,000  preference  shares  offered!  Aihcrta  and  over  a  considerable  InVESlmcnt  Trusts, 

to  the  public  in  1928  entitled  the  territory  in  central  Saskatchewan.  Compiled  by  .lenks,  Gwjnno  .t- Co. 

ordin-  The  coarse  grain  crop  is  practically  .America.' Comp.asi,. shares.  '^3', 
fir>  snares  roi  each  Irt  preferred  a  total  failure  in  extensive  areas  of  •ATror.  Founders  Cottt 
lield.  riio  price  rnnged  from  $35  on  ,  pcnti  a]  amj  southern  Saskatchewan  t'  . 

•luue  1.  19.10  to  $40  on  June  1st  last  Lq^d  in  south-central  and  soufli-vvest  'Fed.  Cap. ’fra.st  .t*, 

\\ lion  the  offoi  expiied.  |  Manitoba,  and  in  llicsc  areas  feed  Fundarnental  Trupt  Shares  A  "  a-s 

I -  '  ■  —'I I  lor  livestock  presents  an  acute  •iiJura'nshares 

/n  Tltwt,  .problem.  TTnitrd  Cold  Etiuilies  o,  Can  2  47 

ift  i  ms  issue  ■  m  Onohoo  iii.|ivitif.o  ovomiTo  viplrls  *Nat.  Bond  S- Share 


Grocers  preferred  came  out  3  points !  Brewing  t’orp.  i  Work,  cap  7,6.88.988  7;i36..572  6  840  364 

down  from  thc  last  sale.  |  The  forthcoming  statement  of  ;  prcgjfjpji,  j  ^  McLean  ’  in 

Strength  vva.s  general  in  the  tex- ;  Brewing  (  orporation  covering  the  jj^jg  report  to  sharohol 
tile  group.  Doniiiiioii  Textile  being  j  thiid  quarter  of  the  company’s  fiscal  , 

up  1%.  Canadian  Cottoii.s  prefer- '  year  is  expected  to  give  a  fjjilr  In- I ..p-nfifq  fm-  tho  vo.i 


In  Cluebec  province  average  yields  s  “p;,'7,"d  sVaros 
I  of  barley  and  oats  are  in  prospect  calvid  Bullock  iv..oe» 

;  and  roots  arc  jirogrcssing  satisfac-  .C invcRtment  Fund 
I  tnrily  except  in  some  jiarts  of  the 
I  Eastern  Townships.  In  Ontario  •  Do.’.  A'cting  ! 


Do,.  ”B” 
Do.,  Voting 


red  camo  out  5  points  lu^:he^.  and  ,  dication  of  how  earnings  are  run-!y.  ^  fiatisf-irfnrv  hoin-  u  uni, 
Bruck  .Silk  being  up  a  point.  On-ming  for  the  12  months.  The  Flnan- ' 

tano  bilknit  camo  out  l',(.  point  cial  Times  indicated  more  than  preceding  the  dcpri'ssioii 
lower.  month  :igo  that  the  comptiny  might  j  “But  this  was  due  to  a  special 

The  equipment  issues  were  all  !  earn  $1,000,000  in  net  profit  available  I  ^vlll  not  contini" 

stronger,  Canadian  Car  common  lie-! for  dividends.  There  has  since  been  rhe  present  ycir  That  coudr 

Ing  up  IVo  :ind  the  preferred  3:  \:i- !  no  reason  to  reduce  this  estimate.  ,  ion  was  an 'advance  in  ilie  price  of 
tional  Steel  <  »r  >tp  1 ;  (  ana.ltan  The  declaration  of  a  75  cent  divi- ;  commondie.s  handled 

Bronze  up  and  Robert  MKcbell  up,dend  on  the  preferred  stock  is  an-  py  company,  chief  of  which  was 
64.  r  onstrucl  ton  and  allied  stock.s  '  ticipatod  at  an  early  dale.  hogs 

showed  a  mi.xed  trend.  Canada  Ce  While  tlic  quaiier  ended  July  31  '  •.'ri,..  ..a,..,,/...  . . 


’Profits  for  the  year  have  been  .Markoi  Record  For  Higli-Gimde 
■y  6ati.sfacloiy,  being  only  a  little!  Securities 


..  harvesting  of  spring  grains  lanear-  L^®',  7^  ■ 

ling  completion,  with  oats  and  bar-  e'an. -America  Trust 
o  ;  Icy  giving  hotter  than  :iveragO  Can.  international  Trust 
;  Tiolria  ’Div.  Trust  Scries  ”R’’  . 

’  jieins.  .  Do., ’"C”  . 

•J ;  In  the  .Maritime  Provinces,  pota-  '  Do.,’’D”  . 

toes  and  apples  slvjvv  satisfactory  -M^^Canadian  Units 

3  ;  progress  and  good  grain  yields  seem  •independence  Trust  . 

I  assured,  except  in  .Nova  Scotia,.  Grouped  income  Share.' 

4  I  where  they  will  be  below  average.  !  •^nfierl^ixeT”"'^ 

I  In  British  Columbia  most  crops  j  IT'njted  Insurance  Trust 
4  ‘  are  iu  good  condition,  and  satisfac-  'Jmited  N.v.  Bank  Tru.'t  . 
i  .  .  ,  ,  ,  •United  Oil  Trust 

I  lory  yields  are  in  prospect.  I  oNtribuiurs*  CmuD  Inc. 


m^t  gaming  >4  and  the  preferred  ;  included  only  one  week  of  >^>>10  due’ eritirei^  to”  01m  ctutsc; ‘viz;.  Ih;;  i  D^^HXn  ‘onTinadVs 
a  full  pom  1  age-Her.sc,v  hcuig  up ;  under  the  new  regulations  and  I  g,cady  :.dvance  iuthc  price  of  Rtulvvav 
_,  Shervvin-\\  i.l.ams  up  1  c..  and  N:i-  therefore  cannot  be  indicative  of  bj„.o„  jn  KnKland  e  ,-”"1  '  ' 

-I"-  '  ••That  advtmce  'was  tit  turn  due  ! 

other  hand,  Dominton  lar  eri.iie  out; Hales  diirin.g  M:iy.  June  and  July!,,,  ,  ,  ,  f  ,,  British  Gov  I  v  V  '  i" 


hogs. 

■”rhe  advance  in  hog  prices  wa.s 


jUnlteallhj’  Price  Conditions  Arc 
i  Shown  in  Paper  Industry..  .. 


"That  advance  wa.s  in  turn  due 


i  Railway  Problems . 

i  Uniformity  of  Canudlun  Liquor 
j  Legislation . 


('OXSIMKKS’  G.V^i 

UouSumers’  Gas  Co.  of  Toronto 
has  experienced  improvement  in 


•United  Oil  Trust  .6'., 

Dlstrlbulurs*  Group  Inc. 

North  Amcr.  Trust  Shares  1933  I  86 

1)0..  1955 ...  2  11 

Do..  1906  o  |.. 

Do  ,  1968  o  I  V 

Cumulative  Trust  Shares  3  60 

Aiiierlean  Drpfl.pur  Uorp. 


''learnings  and  sliglltly  larger  profits  New  Corp. 'Trust  Shares  Accum 


British  Gov- |  a  Page  of  Information  tor  la- 


..  .y,,.  .A,  “  j  Five  Year  Fixed  Trust  Share.' 

ending  beptember  30th,  coniparod  Old  corporate  Trust  shares 
7  with  the  previous  year.  'U.S.  F'unds. 

Recently  tlic  price  nf  the  stock  ^ 

ji  lias  appreciated,  rising  from  a  low  Oil  Si 

for  tliis  year  of  approximately  150  Supplied  bj  Jenki 

9  to  IS5.  At  tlie  current  price  the  . 

•  *  1  •  r  Atlantic  R^  ninK  com 

y  14?  1(1  is  0.4 VC*  Huckc.ve  Vipe  Line 

9  Classed  as  an  Investment  stock.  Ftureka  Pipe  t  ine 

constmiors’  Gas  has  maintained  a  Ka,'iont Traosu"”^  .  ! 

9  relatively  high  position  in  the  mar-  Northern  Pipe  Line 
!  ket.  the  low  point  of  the  depression  ^>*’‘9 ,  ,, 

I A  .  ,  a  -  a  a.,.,  rrainp  (nl  and  ua.« 

1"  i  period  having  been  13. .  prairie  Pip,.  tine  . 

!  A  parallel  has  been  drawn  he-  Southern  Penn,  oil 

Hllween  jields  on  (•ousuiner.s’  Gas 

'stock  and  Ontario  government  |  .standard  oil  of  Indiana 
’I;  bond.'..  .4  graph  prepared  by  Osier i  N'  J- 

I  e  II  I  I.  .1  I  t'nion  Tank  Car,  com. 

&•  Ilainraoud  shows  that  yield  trends ;  j,„periai  oi! 


mils  for  July 


of  UnemploynieiiL  and 


General  Eleetric  iirf.fi.rri.fl  v  it  I . . ■-,viii;..i  ixiiium  umi  m  ,uv  |ia.-n  iiij- '  Cost  of  Insurance . 

Sts  hi-her  vvh i  m  eo  m.  on  '  ,  T  'a"".'''  qf  ^  l'«»-ted  more  than  90  per  cent  of  An  Explanation  of  tlie  Federal 

?ame  out  iTdown  DiimTnio^^^^^^  ^ •'eQuirements  of  eured  bacon;  Farm  Credit  Act . 

and  Coal  *‘U"  wa^  C  In-hcr  for  rh  -'  ***^‘y*^^^  of  ilio  conipany  s  >ear  ]and  haras.  By  ilic  quota  systeij  ’  insuianre  Head  Sees  Farm  Ivoan 

\vJpk  !o(  Miu  ,  jiioludes  Au^^ust,  beptenibcr  and  Oc- '  adopted  iu  November,  imports!  Resuming  Place . 

The  nailer  stocks  were  “e.i.  r-.iiv  'I’®  peak  season  for  beer|  wore  cut  down  and  a  relative  scar- !  Arcadia  Gold,  w’ingol'd,  Gun'naV. 

easie?  reflecting  the  obs,.n^  cooler  vve:it  her  may  exert:  city  created.  Within  year  under  rc- I  other  .Mines . 

look  for  higher  Wi  Vs  n  i  f  fount,  ies  |  rirmo,.  n-ice  Trend  on  .he  Min- 

trv  R'lfh.ir  t  "R"'?  ID  '  ‘  reunion  celcliralion.s  in  for-  which  had  chiefly  .supplied  FTigland  i  in"  Aiarket 

Fra.ser  vva-)  off  •>'  •.m)  th,‘  v'’o;n'.7 »  ifcwendous  with  bacon  and  fmms  were  cutjcanadiaiiGoId  Productiou'lAj'v- 

Trust  rVrtrfic  res'of  l  ii.V  ,  i-  «hout  50  per  cent.  |  or  in  June . 

den  St  Lawrence  Coro  ''>>‘<1  Brew  ..  orp.  in  |  "But  by  reason  of  the  Otiawm '  ontark.  Gold  Production  Up  37'> 

I.*'  ‘  '.^‘'particular.  ..•agreement  imports  from  (  auada  :  in  7  Months 

all  lost  gr.mnd’friictioimirv  .-5  a:  ¥  ¥  :  vvmrc  not  cut  dovvn  On  tho  l  ontrary  |  sudbtirv  Basin,  God’s  Lake  and 

Other  changes  incl.tded  ' "sir, .. Hits  !  N.  Y.  Opinions  j  she  was  conceded  free  ^  entry  fur  Other  Mines . 

off  4;  Nickel  up  c.  I>.  i;.  up  r.;,;'  nrookmirc  Economic  bervice  be- , liogs  I  Gletiora  Gold,  Cariboo  Gold,  and 


Oil  Stocks. 

Supplied  by  Jenks,  Gwytinp  A  i 
kid 


vvT-re  ni.reiii  diVvii  On  ViVe  1  f,mT.Vrv  !  Months.  ,.  .  ..  "ihavo  been  practically  thc  same  all  i  tutor.  Pete  eom 

;VVC1C  nor  cut  aov-n  un  tiio  lontiary  i  Sudbury  Basin,  Gods  Lake  and  :  ,,  ,  ,,,  •  .  ,  ,  ;  socony  Vacuum 


N.  Y.  Opinions 


jsho  was  conceded  free  entry  fur  Other  Mines 


off  4;  Nickel  up  c.  I>.  i;  up  f'"!  Crook, nirc  Economic  bervice  be-  equivalent  to  50.00U  hogs  aienora  Gold,  Cariboo  Gold,  and 

Canada  Steamshipiv  up  l  o.d'^  ufilic'c  il  logical  to  keep  funds  entire- ■  was  much  more  pro-  other  Mines . 

Canada  "A”  up  -..  Curd  up  i^lv  invested.  | ‘‘T  been  ship-  officials  Deny  Adverse  Repcl.s 

Hinde  &  Dauch  up  >2,  imperial  To- i  '  -  I '”"fr  T’.  t>«>e)  on  B.  R.  X.  Mines  ....  ..  .. 


litc  way  bark  to  1900,  with  thc  yield  i ' 
"ion  Consutners’  Gas  shares  ranging! 

.J  ,  about  a  jiuiut  above  that'  of  Ontario 
’ !  bonds.  i 


New  York  Curb 


Copip.'  of  the  balyiiip-'lippt  of  llip 
Company  and  the  Dirpotors’  report 
for  the  year  ending  31.'t.  May.  1934. 
Pan  he  seen  at  the  office.'  of  The 
Royal  Trust  Company  at  .'tontreal. 
Vancouver  ,and  Vietori.a,  and  forin-s  of 
Axk.  .proxy  for  use  by  the  rpgi.'tprpd  bond- 
3)(i  liolder.'  at  the  above  meeting  can  be 
obtained  ot  these  places. 


RELIANCE 

G  R  A  I  N  G  O  AI  r  A  N  Y 

-  I.IMfTFl>  - 

PREFERENCE  DIVIDEND  No.  27 
l^OTICF,  i«*  hor»‘by  Riven  thai 
a  dividend  for  (he  quarter 
ending  August  31at.  1934,  at  the 
rate  of  per  annum,  will  be 

paid  on  September  15th.  1934,  to 
rix)  preference  Mhareholdcrs  ol 
jecord  at  the  close  of  business 
on  August  3  1st.  1934. 

Bv  order  of  the  Board. 

A.  W.  GIBB 

Sccrela ry. 

Winnipeg  August,  leth.  193  4. 


lioliinger  Consolidated  Gold 
Mines,  Limited 

DIVIDEND  NUMBER  237 
EXTRA  DIVIDEND  NUMBER  16 


A  regular  dividend  r>t  f .  and  ai  extra 
dividend  of  rtakiiig  2  ^ c  m  all,  have 

been  deulrtred  nn  tli*“  Cap;tal  Stock  of  the 
\kJ<.  C-ornpany.  payable  on  Oie  I  Oth  day  of 
•?f5'*4  September,  1934.  to  shareholdera  of 
.  record  at  (he  close  of  business  on  the 
4*1  :24th  day  of  .August.  1934. 

I  DATED  the  17th  day  of  .August,  1934. 
J03^  :  I  McIVOR. 

Ifi  AssislanlTreasurer. 


1  DIVIDEND  NOTICE. 

INTEWIONII  rROPlilETiRIES 


!  Notice  i'5  hereby  given  that  a  quar- 
i  terly  dividend  of  sixty-five  cents  (6Sc) 

;  per  share,  and  participation  dividend  of 
■Fifteen  Cents  f  f  5c)  per  share,  has  been 


bacco  lip  %,  .Moore  Cuii.  up 


Standard  .Sialisiic.s  believe  tliat  an  ; 


could  ship. 

“So  (  anada  shipped  freely  her 
total  surplus  of  nog  iiroducis.  and. 


graver.s  down  1,  Prc.sscd  Metals  and  future. 
Rogers-.Majestic  off  F..  each,  and  i 
United  Fuel  Inve.sttiients  preferred 


It  no  strongly  defined  trend  is  restricting  imports  from  elsewhere,  j  prewinv  ror. 
ely  to  become  visible  in  the  near  ;  (he  price  realized  for  the  products  Bruck  .Siik, 
ure.  1  kept  steadily  tidvancina.  I  r 

,  "Another  factor  furflier  increased  i  f'an  Camm'rs 
\ffer  a  careful  analysis  of  the  :  the  value  of  this  advance  to  IhOirnn.  Wme.-i- 


Statistical  Summary  of  thc  Se¬ 
curity  .Markets . 

Tiivesfors'  Index 
Brrtzili.'in  ...  2  I  Int.  Ihdio  P.’ 

Brewing  Corp.  .  I6‘|nl  p.'/uirl  I*. 


fhl!  .  I  .^‘uurront.  .situiition.  Moody’s  Investors '  Fanadian  farniev,  vi/..  ilie  steady ' 


red'^was'^url^T-T''^^^  Ser\  ice  point  out  that  Autumn  pro- Jidvaiice  in  the  vaiuo  of  Hie  Bi  it  ish  ; 

V.,  *  -1  u  1  ,  iinises  nothing  very  hopeful,  either  I'ound  expressed  in  Uanadian  dol- j  Con.'.  D 

Among  the  chartered  bank  stocks,  i-  business  or  the  stock  market  I  Ians."  Connum, 

Dominion  lost  ]  point.  Bank  of  Com- j  '  oi  tne  sioch  maraet.  ,  mr,s. _ 

merer  was  a  lieavy  loser,  coming  i  .  .  '  rx  •  •  c.  o  . 

out  4M:  points  lower,  while  Imperial  i  expresses  the  opinion  that  ,  Uommion  btores  bales 

lost  1.  Nova  Scotia  .mlvanced  2t<.  j  market  may  try  to;  K„-:„  gUrtwad  T 

points,  w  hile  Toronto  wiis  1 -Vt  rioitUs  M’seount  prospective  seasonal  gains  I  Mgaui  onoweo  a  L 

higher.  Montreal  was  up  2.  and  industrial  activity  a  movemeut  is  |  - - - 

Royal  Bank  1.  Banque  Canadienne-  not  expected  to  develop  at  the  mo- 1  Dominion  Stores.  Ltd., 

Natlonale  xvas  off  2.  I  ment  such  as  was  xvitnessed  in  the  sales  for  the  4-week  perioi 


j  (.on»u»nor-»  C*.4 

_ _  I  Dorn.  Motor.-'  . 

_  IDouv  SlOiCS 

ninion  Stores  Sales  irmmr'  i.,fc 

Again  Showed  a  Decline!  i  ;”"/ / 


16  ;  jnj.  Bonfi  .tud 
1  (  1  u  t ,  roloum 
U.  '  Ini.  Nickel  . 

’  I  HU'iflev?' 

1  1  ot  k.w  .  . 

1 6  Nrtt.  Ciro^ct  s 

{  Pac.  Mills  . 

**  IMibli.x 

7  Riv.  Brewerj 

1  WoIUukJ  P.tper 

la  Shrrwin  \X 'ns. 

2  S.  C.  F’ovrr  ,. 

8  ’loionlo  llvdrtj 
1  Wpg.  IJeclrM- 


lUGK  15  prooaDiy  iiute  Knov.’n  j.»o.,  pror  •»•>  *.! 

B  rank  and  file  of  Wall  Street  p,,, 

I  S.  it  is  presumable  that  this  Gulf  Oil'  •'•7’, 


Dominion  Stores. 


I  ''lining  and  Oil  Comptiiiies 

reports;  Arcadia  Cold  .  .  10  I  Man.  .and 


ment  such  as  was  xvitnessed  in  the  i  sales  for  the  4-week  period  ended  |  Astoria  Rmiyn  *'14  Mcio-ni>e  B-  i- 

Qr*r»M£y  r\i'  10'39  r\r  isv'cm  in  fbp  Purlvl  11  lO'Ji  /-.f  ti  OTO  c c- *  Ashley  Cole  7  Nlidrlle  Bay  M 


The  Financial  Times  market  ax'er- 1  Spring  of  1933  or  even  in  the  early  August  11,  1934.  of  $1,372,630  a 


age  of  30  active  stocks  showed  a; months  of  1934. 
further  gain  during  the  week,  being 


up  .5  at  25.7  from  25.2.  The  aver- 1  "The  Trader’’  in  Barron’s  points  1933 


.AUgUSL  11,  ISCt.  Ul  g,  ..j 

compared  witli  sales  of  $l,441,4irj  Bankfieid  . 
for  the  oarresponding  period  of  i  OirrG!,  GoM  . 


Minto  Col  J 
1 3  Nipisaiii^ 

13  Paymaster 
j  4  ^'^’•ndiTiaker 


111  '  j  .Aluminum  ('o.  Amer 

IMKKXATIO.N.VL  I’KTKOLEL.M  I  .Amcr.  CyanamicJ  R 
,  -  ;  .Amer.  Foundem. 

*•->  AOW  A\>rl\.  which  has  been  a  j  Amer.  Superpower 
I  steady  buyer  of  International  Peiro-  i  Centra^  States  Elec 
,s  j  leum  in  tlie  recent  iiast,  was  again  a  |  citlra  Service.  i>ref. 

.1  imrehaser  of  this  issue  in  the  Cana-  Ifom.  Edison 
■  Ldian  inarkcts  last  week,  but  on  a  I;"'!'’ 

.,p  1  considerably  increased  scale.  .As  Electric  Bond  A- Sh 
’jihe  stock  is  probably  little  known  i.)o.,  pret 
■;;t.)  the  rank  and  file  of  Wall  Street  Great^A^Tp* tst  prd 
‘(  ■iradei  s.  it  is  presumable  that  this  Gulf  oil' 

5  imying  is  of  well-informed  charac-  Hudson  Ba.v 
Hier,  coming  from  quarters  close  to  p  pref 

7  tlie  Standard  Oil  of  New  Jersey,  and  Newm'ont  Min  ' 

.6  it  is  U’lderstood  that  it  is  based  on  NisRara  &  Hudson 
7  :  v.  cll-ii^irmcd  reports  of  nn  early  Pa^^^Gavis 
7  i  substantial  increase  in  the  oom-  Penroad 
■  litany’s  operations,  due  to  the  en-  Phil.  Morris 
|hirged  market  for  its  products  in  |t*an^,iTrdOn'’lnd 
j3iLiirope.  The  marked  a('iivhy  in  stut?  Motor. 

’)  jt-his  iy?ue  af  a  time  when  interest  in  Swift&Co  .. 
;5|,ndustrials  is  at  low  ebb  appears  " 

( 0  I  significant  |  United  F  sunders  Corp 


age  for  25^industrials  advanced  to  lout  that  there  is  no  basis  for  thc  Sales  for  the  32  weeks  ended  Au-  Canboo  Gold  .o- id  .  Rice  Lake 

26.2  from  25.7,  and  the  figures  for  5  I  legitimate  bear  market  that  repre-  gust  11th  showed  a  decline  of  1.7  Casiv 
utilities  to  23.0  from  22.6.  Trend  sents  the  insistent  conversion  of  per  cent,  at  $11,849,854  as  agains;  cburcii 

of  the  averages  for  the  past  w-eek  stocks  into  cash  as  long  as  money  $12,052,962  in  the  corresponding  pe-  Cons.  ' 

and  monthly  hlgh.s  and  lows  for  the  commands  a  next-to-nothing  return  riotl  of  1933.  In  view  of  the  fact  ; 

year  to  date  follow:  while  the  threat  of  its  further  that  tho  chain  l.s  operating  fewer  nuSIiop 

FinancUl  Time.  Averi.((e.  Cheapening  through  currency  t:im-  stores  It  would  appear  that  voluinc  Ll-li.n 


Robb  Montbray  13 


Winnipeg  Stocks 


United  f  oundsrs  Corp 
l.'nited  Gae 
tTnit^4  F  A  ■ 


j  busines^t  on  (he  22nd  d.-^v  of  Augu:» 
'  1934. 

i  I  H.  SPENCE. 

I  Secrelciry. 

!  Toronto.  August  I9t[i,  1934. 


j’  ACME  GLOVE  WORKS 

Limited. 

Notice  h^robv  given  thal  a  dividend 
iof  (ONI.  AND  FIVE  EIGHTHS  PER 

'^^C'ENT.)  has  betn  declared  on  the  Kirgt 
's  1  I’refcrrcd  Shares  of  (lie  Company,  and 
'''.that  (lie  said  dividf*nd,  amounting  (o 

<EfGH1Y  ONE.  AND  ONE  QUAR- 
.*iTF.R  Cr.NTS^  :’‘hare,  will  b#*  v»aid  on 

:  the  I5th  day  of  September  (934  to  (he 
!  shareholders  nf  record  cat  the  close  of 
,  busine.ss  on  the  3(st  dav  of  .August  1934 
By  Order  of  the  Board. 

16  A  EEPINE. 

ki  I  Secretary 


year  to  date  follow: 

Financial  Time*  Aver«)ij;e 

25  5 

Induct.  Utilities 
Open.  Jdn.  1  .  23.5  20  2 

,n.  High  .  .  27.0  23.4 

Jan.  Low  ..  23  5  20.2 

Feb.  High  ....  20  I  24  » 

Feb.  Low  ..  ..  2  7  3  2  3.( 

March,  High.  .  .  2fl  7  24.8 

March.  Low  ,  .  .  27.9  24.0 

April.  High  .  28  2  25  3 

April.  Low  .  .  .  .  27  6  23  H 

May,  High  .  .  .  .  28.2  24  i> 

May,  Low  .  ,  26.8  23  2 

June,  High  ...  276  23.3 

June.  Low  ..  ..  26  4  21.9 


Average  poring  exlstS- 
30  stocks 


of  sales  per  unit  would  bo 
higher.  .  ! 

('oiiiparaTjve  .sale.s  fimnt‘s  iollt)\N  ; ' 
Period.  193  4  193  3  , 


Ca'«iV’  .Summit  13  ,  Stanley  Siscoe 
Cen*.  P-itr.^iii  .  13  Siscoe  .  ., 
Churchill  M.  .  !  3  S.  .McKenzie.  . 
Cons.  Chill. .•u”.  .  13  Si-mri.  . 
Coi’s.  Smt’lttus  •  I  Srtkt>ose  Gold  . 
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JOHN  COTTON’S 

TOBACCOS 

“From  the  Land  of  the  Heather"  ^^5 

Tho  man  who  lovos  hi.s  pipu  finds  in  JOHN  COTTON’S 
a  tobacco  that  beings  cointoit,  peace,  and  Ddief  from  WctfSn** 

woiry.  coming  a.®  it  does  front  an  older  and  more  iilarlii  tervym.i 

world.  There  is  .no  finer  tobaiujo  made  titan  JOHN  mo.!.* 

(’OTTO-N'S — "Scotland's  Best”. 

In  three  strenirths  —  Mild  <  Medium  »  Strong 

1  ounce  tin.  U.”»c  2  niiiwe  tin.  ."xOc  4  ounce  tin,  !j*1 .00 


